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AHHOTaIUA

B nanHOi cTarbe paccMOTpeHbI MPOOJIEMBbI TOJIKOBAHUS TOJIOKEHUN (DYHKIIMOHUPOBA-
HUS JICHE)KHOM cucTeMbl. BrisiBieHa 1 000CHOBaHA HEOOXOJMMOCTh COBMECTHOTO PEryIUpO-
BaHMsI 00eCreueHHs JESITeIbHOCTH YIPABIAIONNX HHCTUTYTOB U 3aKOHOIATEIbHON BIIACTH.
Ha ocHOBe IpOBENEHHOI0 UCCIEA0BAHNS aBTOPOM IIPEUIAraeTCs BbIICIUTD Psii MEXaHU3MOB
JICHE)KHON CHCTEMBI, KOTOPBIE TIOAJIEKAT TBEPAOMY yrpaBiieHuto. /i o0cy,KuBaHUs X0351ii-
CTBEHHOM JEATEIbHOCTH HEOOXOIUM CIIEIIHATbHBI HHCTPYMEHT, KOTOPBIN ObI MO3BOJIHI OCY-
IIECTBUTH pa3zieiIiCHUE TPy/aa TAaKUM 00pa3oM, YTOOBI BCE TOBAPHI U yCIYTH, IPEACTABICHHBIC
Ha pPBIHKE, UMeNU Obl IIECHHOCTh B OINPEICICHHOM SKBUBAJICHTE. DTUM UHCTPYMEHTOM SIBJIS-
IOTCS IeHeXHbIe 3HaKkH. /|11 QyHKIMOHMPOBAHUS JIEHEKHBIX 3HAKOB B JICHE)KHOW CHUCTEME
HY’KHBI CIIEL{MaJIbHBIC NTpaBuila. TakKe BaKHO BBLIEIUTH CBOMCTBO, KOTOPOE MOSIBUIIOCH Y JIE-
HET, — CBOMCTBO TOBapa, CBOICTBO 0cO00r0, CaMoro JUKBUIAHOTO TOBAPA.

JleHexHast cuctemMa JJisl TOCYlapCcTBa — YCTPOMCTBO JCHEKHOIO OOpaIleHUsi B CTpaHe,
CIIOXKUBIIIEECS UCTOPUUYECKU U 3aKPEIUIEHHOE HAIIMOHAIBHBIM 3aKOHOAATENbCTBOM. 110100-
HbIe cucTeMbl copmupoBanuch B X VI-XVII Bekax ¢ BOSHUKHOBEHHEM U YTBEP)KICHUEM Ka-
MATAJIIMCTUYECKOTO IPOU3BOACTBA, a TAKXKE LIECHTPAIM30BAHHOIO IOCYapCTBa U HALlMOHAIb-
HOTO phIHKA. JIeHeXHasi cucTeMa — 3TO OIMH M3 HanboJee BaKHBIX pa3/ieloB SKOHOMHYECKON
Hayku. OHa npencTaBisieT coOOOH HeUTO ropaszo Oosbliee, YeM MacCUBHBIA KOMIOHEHT KO-
HOMHUYECKOM CHCTEMBI, YeM MPOCTO HHCTPYMEHT, CONIEHCTBYIOINI paboTe 3KOHOMUKH. [Ipa-
BUJIBHO JICHCTBYIOLIAs ACHEKHAS CUCTEMA BIUBACT KU3HEHHYIO CHUILY B KPYTOBOPOT JOXOZOB
U PacXofI0B, KOTOPHIH OJMIIETBOPSIET SKOHOMHUKY, oOecrieunBasi 0OMEHHbIE onepayy (pruHaH-
camu. XOpoIIo paboTaroIas JeHeKHas CUCTeMa CIIOCOOCTBYET KaK MOJTHOMY UCIOIb30BAHUIO
MPOM3BOACTBEHHBIX MOITHOCTEH, TaK W MOJHOHN 3aHATOCTH. 1 Ha000poT, TI0X0 (YHKIIHO-
HUPYIOIIAs ICHEeXKHAasi CHCTeMa MOXET CTaTh INIABHOW MPUYMHON PE3KHUX KoJeOaHWH ypOBHS

MIPOU3BOJICTBA, 3aHATOCTH U 1IEH B SKOHOMUKE, UCKA3UTh PACIIPEACIICHUE PECYPCOB.
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J1s1 UMTUPOBAHUS B HAYYHBIX HCCJIEI0BAHUAX
Bonkos JI.B. AHanu3 CTpyKTypbl COBPEMEHHOM JIEHEKHON CUCTEMBI // DKOHOMHKA: BUE-
pa, ceroans, 3aBTpa. 2016. Tom 6. Ne 10A. C. 161-170.

KiaroueBnbie ciioBa
Jlenexxnas cuctema, TpanchopMans ISHEKHOU CHCTEMBI, TII00aIM3allHOHHBIC TIPOIIEeC-

Cbl, IPABOBOE PETYIMPOBAHUE JEHEKHOU CUCTEMBI, JCHBIU.

BBenenue

Hama crpana B HacTosiee Bpems ellie He JI0 KOHIIa BOCCTAaHOBMIIACH ITOCIIE Mepexoa K HO-
BBIM DKOHOMHYECKUM OTHOIICHUSM — PBIHOYHOW KOHOMHKE. DTO MPUBEJIO K TITyOOKOMY SKOHO-
MHUYECKOMY KPU3UCY — MaJICHHUIO TPOU3BOJICTBA, POCTY IIeH U pa3BepThiBaHuI0 HH(smn. [ToaTo-
My Cpeau mpooiieM, TPeOyIOINX HEMEVIEHHOTO PEIICHHS, OTHO M3 BXHEUIIIMX MECT 3aHUMAeT
3aja4a COKpAIICHUs] TEMIOB HH(ISIIMY U CTa0WIN3aluu JICHeKHOTo oOpameHus. B aTux ycio-
BUSIX POJIb U 3HAYCHHE JICHE)KHBIX PhIUaroB pe3ko BO3pacTaroT. JleHexHast cucTeMa — OJIMH U3 TeX
CEKTOPOB KOHOMHMKH, T7e Hanboee 3pPeKkTUBHO pabOTaAIOT PHIHOYHBIC MEXaHU3MBI.

AxmyanbHocmy TaHHOW TeMaTUKW 00yCJIOBIEHA HEOOXOAMMOCTBIO TIOMCKA YHUBEPCAIbHON
JICHEeKHON CHCTEMBI, KOTOpast OyZIeT OTBeYaTh BCEM TPEeOOBAaHUSM ITOCTOSHHO MEHSIOIIEHCS cde-
PBI X03s1iicTBOBaHUs. [I0MCK 21IeMEHTOB, KOTOPBIE IECTA0MITU3UPYIOT CUCTEMY, TIOCPEICTBOM aHa-
732 COCTABISIONIMX JICHE)KHOW CUCTEMBI B YKOHOMHUYECKOW TEOPHH NPEACTaBIsIeTCss Hanboee
paloHaIBFHBIM PEIICHUEM JUTSI TPOBEACHUS TIO00HOTO POJIa HCCIIEOBAHUS.

Hayunas nosusna ucciieoBaHus 3aKITF0YACTCS B METOJOJIOTHHA PACCMOTPEHHSI KOMITOHCHTOB
JICHEeKHON CUCTEMBI HE TOJIBKO KaK ()MHAHCOBBIX HHCTPYMEHTOB, HO U KaK OCOOBIX BH/IOB TOBAPOB

N MHCTUTYIHUOHAJIBHBIX MCXaHU3MOB.

AHAJIU3 CTPYKTYPbI COBPEMEHHOM ICHEKHOM CUCTEMbI

DBOJIOIMS ICHET U UX COBPEMEHHOE O0palleHne B Pa3IMUHbIX (popMax (HaJIUuHOU U Oe3Ha-
JUYHON) CBUIETEIBCTBYIOT O TOM, UYTO JICHBI'M OMOCPEIYIOT BCE TOBAPHBIE U HETOBAPHBIE CIICIIKH
Ha BCEX YPOBHAX MHPOBOIO X03siicTBeHHOro obopota [Bonko, 2016]: HanuoHaIBHOM, pEruo-
HAJIBHOM U MEXIyHapOAHOM. [IeHbIM NPUCYTCTBYIOT KaK 0a30BbIil 5KOHOMHUYECKUI MHCTPYMEHT
U B IEPCOHAIILHOM XO3AUCTBE, U (KaK IOCPETHUKH) B IBUKEHUU TOBAPOB U YCIIYT, U B Pa3IMYHBIX
(opmax oraTel TPya, U B COLUAIBHBIX BhITUIaTaX. OHU 00CITYKUBAIOT MIPOLECCH (HOPMUPOBAHUS
U (pyHKIIMOHMPOBAHUSI CUCTEM TOCYAAPCTBEHHBIX OIOKETOB, HAKOIUICHUS CyBEpEHHOIo Oorar-
cTBa B (hopMe pe3epBHBIX HAIMOHAIBHBIX (DOHIOB, MEXIYHAPOIHBIX PE3EPBOB CTPaHBL, (POHIOB
HAIIMOHAJILHOTO 0J1arocoCTOsIHUA, OyIyIIUX MOKOJIECHHH, CYBEPEHHBIX MHBECTUIIMOHHBIX (DOHJIOB,

BHEOIOKETHBIX 11€JICBBIX (POHJIOB H IIP.
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B XX Beke 3aBepImiics MpoLecc NpeBpalieHus AeHET B CAMOCTOSITENIbHBIN TOBAP, KOTOPHIH B
pa3nuuHbIX (hopMax (BajroTa, MPOU3BOJAHbIE (PMHAHCOBBIE HHCTPYMEHTHI, IEHHbIE OymMaru M T. 11.)
TOpryeTcs 3a JeHbI'h. MUpPOBOH (PMHAHCOBBII PHIHOK HAa BCEX YPOBHSX €I0 CYIECTBOBAHUS (MEXK-
JYHapOJHOM U B COBOKYIHOCTH PETMOHAJIbHBIX U HALlMOHAJIbHBIX) C(HOPMUPOBAJICS OKOHYATEb-
HO K 1990 rogam kak cienctsue prHaHcoBoi robanu3anuu. [1on GruHAHCOBBIM PHIHKOM MPUHSTO
MMOHUMATh MEXaHU3MBbI IBUKEHHUSI IEHEKHON MacChl M 0OpallieHHE BAIIOTHBIX CHCTEM.

Takum 00pa3oM, B COBPEMEHHOM XO3HCTBE Ha BCEX €r0 YPOBHSIX, OT IEPCOHAIBHOTO 10 MUPO-
BOTO, JCHBI'M OOCITYKMBalOT aOCOJIOTHO BCE: MPOM3BOACTBO TOBAPOB U YCIYT, UX pEAM3aLUI0 U
norpeOyieHNe, pa3BUTHE HAYKH, 3APaBOOXPaHEHMsI, BOCIIMTAaHUE U 00pa30BaHKE MOIPACTAIONIMX I10-
KOJICHHH, HAaKOTIJIEHHE 00raTcTBa, Co3aHue pe3epBoB u T. 1. [CtapomymoBa, J[xu6ados, 2016].

W3 cka3aHHOrO BBILLIE MOXKHO 3aKJIFOYUTh, YTO COBPEMEHHAs SKOHOMHKA — JCHEXKHas, T. €.
OCHOBaHHasl Ha JIEHbrax, UX (yHKIMOHHUPOBAHUHM M OPraHU3alUU TAKOTO (PYHKIIMOHHPOBAHUS.
Opranuzanus QyHKUMOHUPOBAHUS ACHET B HALIMOHAJIILHOM, PErMOHAIbHOM U MUPOBOM MacIlTa-
0ax mpencTaBisieT co00i 0COOBIH, CI0XKHBINA, TOCTOSHHO TPAHC(HOPMUPYIOLIUIICS MEXaHU3M, KO-
TOPBIN Ha3bIBACTCS JACHEKHOU cucTemMoil. OH He SBISETCS 3aCTHIBIINM, pa3 M HaBCEra paspado-
TaHHBIM U 3aITyIIEHHBIM, & HAXOAUTCS B IOCTOSHHOM TMHAMUKE U PAa3BUTHUU.

st Toro 4toObl IEHBI'M OMOCPENIOBAIM BCE XO3SNMCTBEHHBIC, HEXO3SMCTBEHHbIE U MPOUYNE
CIENKU U olepanuu B Oojiee UM MEHEe OPraHu30BaHHOM U YIIOPSI0YEHHOM BHJIE, HE0OX01uMa
UX OpraHu3alys B ONPEAEICHHYIO PErYINPYEMYIO U CAMOPETYIUPYIOIIYIOCS B CUITY 9HIOT€HHBIX
PBIHOYHBIX 3aKOHOB cuctemy [Comomyxa, Jleun, [llnununa, 2015].

JlenexxHasi cuctemMa — 3TO CJIOKUBIIAsICSl UICTOPUYECKU U 3aKPEIUIEHHAs HAI[MOHAJIbHBIM 3a-
KOHO/IaTeJIbCTBOM (pOopMa OpraHu3alliu AEHEKHOro oOpalleHus B cTpaHe nin pernone. CooTseT-
CTBEHHO, MO’KHO BBIJIETTUTH HAIIMOHAJIbHBINA U pErMOHaIbHBINA YPOBHU JEHEKHBIX cucTeM. B muiane
HCTOPUYECKOH IBOJIIOLINHU IEHEKHBIX CUCTEM TAK)KE€ MOKHO TOBOPUTBH O MOCJIEI0BATEIbHON CMEHE
(hopM MHPOBOM E€HENKHOW crcTeMbl. MUPOBYIO JEHEKHYIO CUCTEMY CIIEIYET MOHUMATh KaK CO-
BOKYIMHOCTh HAlIMOHAJIBHBIX U, HAYMHASI ¢ XX BEKa, perHOHAIbHBIX JEHEKHBIX CUCTEM, KOTOpas
HMEET olpeiesieHHbIe 0a30Bble XapaKTEPUCTUKHU, COOTBETCTBYIOLINE KOHKPETHOMY 3TaIly SKOHO-
MUYECKOrO pa3BUTHUs. TakuMm o0pa3oM, HEKOTOPbIE PEIUTHMO3HBbIE OPraHU3alliid BHECIHU CBOETO
poJa BKJIaJ] B pa3BUTHE ACHEKHOM CUCTEMBbI, HAlIpUMEp, OPraHU3alMsl TAKOro HaJlora, Kak JAecsTH-
Ha [Nikolaev, Folosyan, 2015]. MupoByo I€HEKHYIO CHCTEMY MOITOMY MOXHO OTPEACIIUTh KaK
YCIJIOBHYIO, [TOMOTAIOLIYIO BBISBIISATH 3TAIlbl BOIOIMH HAlMOHAJIbHBIX JEHEKHBIX CUCTEM.

HopmaruBHO-nipaBoBasi 6a3a J1€HEKHOW CHUCTEMbI — 3TO 3aKOHBI O JICHEKHOW CHUCTEME, LIEH-
TpajdbHOM OaHKe, 0aHKaxX U 0AHKOBCKOH NEATEbHOCTH, HOPMATHBHBIC aKThl IIEHTPAIBHOTO OaH-
Ka, PEryIHpyIolye NOopsA0K SMUCCUH, OPTaHU3ALINIO IEHEKHOT0 U MJIaTeXHOTo 000pOTOB U T. II.
[Volkov, 2016].

OcHOBHOM 3a1auell peryIupoBaHUs I€HEKHOTO 00paIeHUs SIBIIIETCS MOIIepyKaHUe PaBUITb-
HOTO COOTHOLIEHMSI MEX/y JOXO/laMU HACEJICHUs B JCHEKHOU (opMe U CTOMMOCTHIO TOBAPOB U

IUIaTHBIX YCIIYT, MIpejaraéMbiX Ha BHyTpeHHEM pbiHKe [Marpaesa u nip., 2016].
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[IpaBOBOIT OCHOBOW JEHEKHOTO OOPAIICHUS BHICTYIAIOT:

— HopMbl Koncturynuu Poccuiickoii @enepanun, denepanbibie 3akoHbl «O LlenTpassHOM
6anke Poccwuiickoit @enepanuu (banke Poccun)» (B pen. ot 30.12.2008), «O Oankax u GaHKOB-
ckoit nearenbHOCTHY (B pen. ot 30.12.2008);

— HopmaruBHbIe aKkThl [Ipesunenta u [lpaButenscTBa Poccuiickoit denepanuu (Hampumep,
Vka3 Ilpesunenta Poccuiickoit @enepanun «O0 M3MEHEHMHM HapHUIATEIbHOM CTOMMOCTH POC-
CHUHCKHMX JIEHEKHBIX 3HAKOB M MaciiTada 1en» ot 04.08.1997, [locranosnenue [IpaBurenncTBa
Poccuiickoit @enepanuu «O npoBeeHUN MEPOIIPUATHI B CBSI3U C M3MEHEHUEM HapHIaTeIbHON
CTOMMOCTH POCCHUICKUX JE€HEKHBIX 3HAKOB U MaciuTada uen» ot 18.09.1997).

B coorBerctBuM ¢ m. «x» cT. 71 Konctutyunu Poccuiickoii ®@enepanyivi K KOMIIETEHIIMU
Poccniickoit @enepanyivi OTHECEHO «YCTAHOBJIEHUE MTPABOBBIX OCHOB €MHOTO PHIHKA, ICHEKHAs
sMuccHs», a B ¢T. 106 Koncturynuu 3akpemnieHo, 4to «obsi3areapHOMy paccMoTpeHuto B Cosere
®enepanuu nojasexar npunateie locynapcrsennoit Jlymoii penepanbHbie 3aKOHBI 10 BOIPOCAM:
(bMHAHCOBOTO, BAJIFOTHOTO, KPEAUTHOTO, TAMOKEHHOTO PETYIUPOBAHUS, TEHE)KHON SIMUCCUI.

HopmaruBHyto 6a3y AeHEXKHOro oOpalieHHs COCTaBIIAIOT Takke akThl LleHTpanbHOro OaHka
Poccuiickoii @enepannu. Ho BaKHO OTMETHTb, UTO 3T HOPMATUBHBIE Oa3bl B HEKOTOPBIX MOAIYH-
KTax pacxXofasrcs APYT C IPyroOM B 3HAUEHUSX U OTBETCTBEHHBIX MCIOJIHUTENSX, a UMeHHO Llen-
TpaJibHBIN OaHk Poccuu, Harpumep, SBISETCS IOPUINUYECKUM JIUIIOM, BOJIbHBIM PUHUMATH PeLle-
Hus [HoBuukos, 2012], a 00653aT€TBCTB IO €T0 PEIICHUSIM ITPaBUTEIHCTBO CTPAHBI HE HECET.

B Hacrosiiee BpeMst B pe3ysbTare IpaBOBOIO PEryJIMpPOBaHUs JEHEKHOTO 00palleH s co3/a-
Ha JIeHekHas cuctema P®, Bximrouaromnas:

— opUIIMATEHYIO JICHEKHYIO CIMHHUILY;

— HMHCCHIO HAJIMYHBIX JICHET;

— OpraHM3alfI0 HAIMYHOIO JICHEXKHOTO 00pallleHusl.

[TepBBIM 371EMEHTOM JIEHEKHOM CUCTEMBI siBisieTcst Bamtota PO [Hosuukos, Bonkos, 2015]. B
cootBeTcTBUU ¢ DenepanbHbiM 3akoHOM 0T 10.07.2002 Ne 86-D3 «O IlentpansHom O6anke Poc-
cutickoit denepanuu (banke Poccun)» odunnansHON NeHEKHON enuHUICH (BamoToi) Poccwmii-
ckoit denepanuu sBasiercs pyons. B denepanbHoM 3akoHe «O BAIIOTHOM PETyJIMPOBAHUH U Ba-
JIOTHOM KOHTPOJI€» MOHSTHE BaJIIOThl YTOUHEHO U OXBATHIBAET:

— JICHEe)KHBIC 3HAKHU B BUJIe OaHKHOT ¥ MOHETHI L|b PD, Haxomsmuecs B oOpaiieHny B Ka4eCcTBE
3aKOHHOT'O CPEJCTBA HAJUYHOIO IUIarexa Ha Teppuropun Poccuiickon denepannu, a TakKe U3bl-
MaeMble JIN00 U3bATHIE U3 00paIleHUs, HO TOAJIeKale 0OMEHY yKa3aHHbIE ICHEKHbIE 3HAKY;

— CpeAcTBa Ha OAaHKOBCKUX CUeTax U B OAHKOBCKUX BKJIa/Iax.

BBenenue Ha TEppUTOPUM CTPaHbl IPYTUX ACHEKHBIX €IUHUI] U BBIIYCK JEHEKHBIX CYyppo-
raroB 3anpeuiatorcs. B craree J[.H. CunantbeBa kak pa3 paccMaTpuBaeTcs TOT CaMblil Cilydaii,
KOTZla B HallIel CTpaHe MCIOJIb3YEeTCsl METOJ] BBEICHUS JIOKAJIbHOM JeHekHOH eaunulbl [Cuman-
TheB, Xpebet, 2016]. ['pynna dhepmepoB [71s1 IPOCTOTHI PACUE€TOB U MOATBEPHKACHUS CBOUX 00sI-

3aTCJILCTB BBIITYCTHUJIA HAJIMYHBIC, TAK HA3bIBACMbBIC KOJIMOHBI. Ho Ob110 BO36Y)K)1€H0 YT'OJIOBHOC
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JIeJI0, ¥ CyJl IOCTAaHOBUJI IPEKPATUTh OOpaleHre 3TOro IEHEKHOro cypporara. Yto camoe uHTe-
pecHoe, X03iCTBEHHAs J1eATEIbHOCTh TOJIBKO Havyalla pa3BUBAThCS B paMKax 3TOM JOKaJIbHOM Je-
HEXHOW CHUCTEMBI, OJTHAKO 3Ta CUCTEMa Molaja oA 3anper. Bee KonnoHbl ObUTH U3BATHL, OTHAKO
uX oOpalleHHue NepenuIo U3 OHOTO COCTOSHUS B JIPYro€ M MOJIyYUJIO PACTIPOCTPAHEHUE B CETU
WuTepuet. beia npousBeieHa sMuccUs yKe B OHJIAH-NPOCTPAHCTBE, U JIaHHbIE 0053aTeNbCTBA
YKE HE MOJICKAT OCYKJACHUIO CO CTOPOHBI BIACTEH, IO KpaHEN Mepe MoKa.

BaHKHOTBI U MOHETHI SBIAIOTCS Oe3yciaoBHbIMU oOsi3arenbcTBamMu L[b PO, obecneunBaroTcs
BCEMHU €0 aKTUBAMHU U 00s3aTebHBI K MPUEMY 110 HapULATEIbHOM CTOMMOCTH IPHU BCEX BUAAX
IIaTexeu, 11 3a4iCIeHUs Ha cYeTa, BO BKJIaAbl U JUIsl IEpeBO/ia Ha BCE TEPPUTOPUU CTPAHBI.

bankHoTe! 1 MOHETHI LIb PD He MOTyT OBITH OOBSBIEHBI HEEHCTBUTENBHBIMU (YTPaTUBLINMU
CUJIy 3aKOHHOTO CPEJICTBA IUIaTeXka), €CJIM HE YCTAHOBJIEH J0CTATOYHO MPOJOKUTEIbHBIA CPOK
ux oOMeHa Ha OAaHKHOTBI U MOHETHI HOBOTO 0Opasua. He nonmyckarorcst kakue-i1nbo orpaHuYeHus
[0 CyMMaM UJIU cyObeKkTaM oOMeHa.

BTopbIM 351eMEHTOM JI€HEKHON CUCTEMBI SIBJISIETCSI OCYIIECTBIEHUE SMUCCUN HAJIMYHBIX Jie-
Her [Manonetko u ap., 2015]. Obparnienne HaTUIHBIX JCHET HAYMHACTCS C UX IMUCCHUH, T. €. BBI-
IycKa B oOpalieHre. IMUCCUS HAJIUYHBIX JIEHEeT MpPEeCTaBlIsgeT coO0N UX BBINYCK B OOpalieHHe,
IIpU KOTOPOM YBEJIMUYMBaeTcs olliasi Macca HaAJIMYHBIX JEHEr. DMUCCUS HAJIMYHBIX JIEHET, opra-
HU3aIMs X 00palieHust U U3bsATHE U3 oOpatieHus Ha Tepputopun Poccuiickoit deneparuu ocy-
LIECTBIISAIOTCS UCKITIOUUTENBHO [[b PD.

B cootBercTBUM ¢ DenepanbubiM 3akoHOM «O llenTpansaom 6anke Poccuiickoit denepa-
uun (banke Poccum)» B 1ensx opraHu3aiiyu HaJIWYHOTO JICHEKHOTO OOpalieHUsl — TPEThEro
JJIEMEHTA JIEHE)KHOM CHCTEMBI Ha TeppuUTOpuM cTpaHbl — Ha LIb P® Bo3nararorcs cienyromue
GbyHKUINU:

— IPOTHO3WPOBAHKE U OpraHu3alus IPOU3BOJICTBA, IEPEBO3KA U XpaHEHNE OAaHKHOT U MOHET,
CO3/1aHUE UX PE3EPBHBIX (POH/IOB;

— YCTaHOBJICHHE MPABUJI XpPaHEHUS], IEPEBO3KH M MHKACCAIIMM HAJIMYHBIX JACHET JJI KPEIuT-
HBIX OpPraHHU3aLUN;

— YCTaHOBJICHHE IPU3HAKOB IIATEKECIIOCOOHOCTH JICHEKHBIX 3HAKOB U MOPSIKA 3aMEHBI I10-
BPEXJIEHHBIX OAHKHOT U MOHET, a TAK)K€ UX YHUUTOKECHMUS,

— OIpeJIeIeHHE MOopPsiAKa BEJCHHS KaCCOBBIX ONepalnii 1711 KpeAUTHBIX opranusanuii [Ckopo-
Oorarona, 2014].

OdunuanbHOE COOTHOILIEHUE MEXy pyOsleM U 30J0TOM WM JAPYTUMH JAPAroleHHbIMU Me-
TaJulaM{d HE yCTaHaBIUBAETCS. Takoe MOJOKEHUE XapaKTepHO AJis OONBIIMHCTBA CTPaH MHUpA.
OdunuanbHblil Kypce pyOss K A€HEKHBIM €JUHHUIIAM JIPYTHX TOCYIapCTB YCTaHABIMBAETCS 110 pe-
3yJapTaraM TOproB Ha MoOCKOBCKOW MexOaHKOBCKOM BamoTHOHN Oupke (MMBDB) u nmyOnukyercs
HenTtpanbubiM 6ankom PO. Bamtora Poccuiickoit @enepanyu BKiIo4aeT 0aHKHOTHI (OaHKOBCKHE
ounetsl) 1 MoHeThl banka Poccuu, siBisromuyecs eIMHCTBEHHBIM 3aKOHHBIM CPEJCTBOM IIIaTexXa

Ha TEPPUTOPHUH CTPAHBI.
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B 3aBucumocTu OT U3MEHEHHS Kypca BaJIIOThI pa3InyaioT MPOLIECChl PeBAIbBALIUU U JI€BAJIb-
BallUU.

B Poccuiickont @enepanuu MpaBoM OCYIIECTBICHUS SMUCCHH HAJIUYHBIX JEHET, T. €. JOMOJ-
HUTEJIBHOTO BbIITyCKa B 00pallieH!e JeHEeKHbIX 3HAKOB, Ha/ieJeH Toiabko bank Poccuu. Llentpansb-
HbIl 6aHk PO nmeer o0opoTHYIO Kaccy u pe3epBHble (oHabl [LlenbikoBekuit, 2006].

B 000poTHY!0 Kaccy exeHEBHO MOCTYNAIOT U U3 HEE €KEAHEBHO BBIJAIOTCS HATMYHbIE JIEHb-
ru. PezepBubie (onapl banka Poccuu ncnonb3yrores s XpaHeHus 3amaca JieHer. Takum oOpa-
30M, NIPH 3MUCCUU HAJIMYHBIX JIEHET OHU MEPEIAI0TCs U3 PE3ePBHBIX (POHIOB B OOOPOTHYIO Kaccy
[Uenmkos, 2015].

Pemienue o Beiltycke B 00palieHre HOBbIX OAHKHOT U MOHET U 00 U3BATUU CTAPbIX IPUHUMAET
cosetT aupekTtopoB LlentpanbHoro 0anka P®. OH e yTBep:KIaeT HOMUHAJbI U 00pa3libl HOBBIX
JICHEeKHBIX 3HAaKOB. ONucaHue HOBBIX JICHEKHBIX 3HAKOB MyOJIMKYETCS B CPEICTBAX MAaCCOBOM MH-
dhopmarym.

PerynupoBanue ieHeKHOTro 0OpalieHusl B CTpaHe OCYIIECTBISETCS € OMOIIBIO TaKUX orepa-
L1H, KaK AeHexxHas peopma u aeHomuHanus [Beskux, Kotnsiposa, 2015].

Henexnas pedopma npeactapisieT coO0H MOTHOE WIM YaCTUIHOE MPeoOpa3oBaHUE ICHEK-
HOM CHCTEMBI, IPOBOJUMOE FOCYAapCTBOM C II€JIbI0 CTA0MIIN3AlMU U YKPEIUICHUSI IEHEXKHOTO 00-
pareHus.

JleHoMuHaLMsA ABISETCA TEXHUUECKON OIepalei, BBIPAXarolencs B 3aMEHE CTapbIX JIEHET
HOBBIMU C MPUPABHUBAHUEM OJIHOM NEHEKHON €IUHUIIBI B HOBBIX 3HAaKaX K OOJbIIEMY KOJIWYe-
CTBY pyOJsiell B cTapbIX 3Hakax. B mporecce ocyiiecTBiaeHHs] JEHOMUHAIIMM HE 3aTParuBaroOTCs
SKOHOMHYECKHE OCHOBBI FOCYAApCTBA, @ IPOUCXOIUT COKPAILIEHUE JCHEKHOM MacChl, HaXOALIei-

csl B 0OpallleHnH, a TaK)Ke U3MEHSIETCSl MacITad 1eH.

3akioueHue

PaccMOTpeB OCHOBHBIE 2JIEMEHTHI M1 MEXaHU3MBbI JEHEKHOM CUCTEMBI [l OPraHU3alluU BEK-
TOpa Ui TPaHC(HOPMALIMOHHBIX MPOIIECCOB JEHEKHOM CUCTEMBbI, Ba)KHO BBIIACIUTH CIEIYIOLINE
ITyHKTBI:

1) He00X0AMMO BHEIPUTH TEMEHTHI COINIACOBAaHHI HOPMAaTHUBHO-TIpaBoBoii 6a3bl PO u ycrasa
LenTtpansHoro 6anka PD;

2) He0OXOIUMO BHEJIPUTh OPraH, KOHTpOIUpYyroumii aerictBus LlenTpansHoro 6anka PO;

3) HeoOxonuMo pehOpMHUPOBATH ACHEKHYIO CUCTEMY TaKUM 00pa30M, YTOOBI OHA 0OCITYKHBA-
1a Bce cdepbl XO3HCTBOBAHMS.

VY4uuTbIBas NaHHbIE MyHKTHI, B Pa3BUTHM JEHEKHON CHCTEMbI MOXKHO PELIMTh MHOYKECTBO
po6seM, OTHAKO 3TOT BOIIPOC PETYIUPYETCs TOIABKO chepoil IKOHOMUUYECKOH 11e1eco000pa3sHOCTH
1 Ha €ro IyTH €Ille MHOYKECTBO HEPELICHHBIX MPOOJIEM, CBI3aHHBIX, HATPUMED, C MOTUTUYECKUMHU

peUICHUAMUA CTPAHBI.
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Abstract

This article discusses the problems of interpretation of the functioning of the monetary
system. The author identifies and proves the need for co-regulation of the activity of manage-
ment of institutions and legislative authorities. On the basis of the research the author proposes
to allocate some mechanisms of monetary system, which are subject to strict control. Eco-
nomic activity requires a special tool to divide labor in such a way that all goods and services
available in the market have value in certain equivalent. This tool is currency, for operation of
which in the monetary system, we need a special rule.

The monetary system of the state is the system of currency in the country, which has been
developed historically and fixed by national legislation. A similar system was established in
the XVI — XVII centuries with the emergence and consolidation of capitalist production, cen-
tralized state and national market. The monetary system is one of the most important branches
of economics. A well-functioning monetary system promotes full utilization of production
capacity and full employment. And on the contrary, poorly functioning monetary system may
be the main reason for the sharp fluctuations level of production, employment and prices in the

economy, distorting resource allocation.
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