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AHHOTAUA
B nannoii pabore paccmotpensl B3nsiabpl Kapima Mapkca Ha 30510TO, BBICKa3aHHBIE UM B
psize TpynoB, mpexe Bcero «Kamuraney. Llens paboThl 3aKIF09aeTCsl B OLIEHKE aKTYaIbHOCTH
B3msi10B Kapima Mapkca Ha GyHKIMH 30J10Ta, UCTIOJIb30BaHHE €T0 B KAUECTBE 0COOOT0 MEpH-
JIa TICHHOCTH M CPEJICTBA PACUETOB MEKAY SKOHOMUYECKHUMH CyOBEKTaMHU U rOCy/IapCTBaMHU.
B xauecTBe OCHOBHBIX METO/IOB [TPOBEJCHUS UCCIIEIOBAHUS UCIIOJIb30BaHbl CPABHUTEIbHbIN,
CTPYKTYPHBIN U CUCTEMHBIN aHanu3. [Ipu Hanmcanuu paboThl OBLIIM UCTIOIB30BaHBI MOHOTPA-
¢udeckre u31aHus POCCUHCKUX M MHOCTPAHHBIX aBTOPOB, IMCCEPTAIIMOHHBIC NCCIICTOBAHMUS,
CTaTUCTUYECKUE MaTepHallbl, a TAK)KE MaTepuallbl, pa3MELICHHbIE B CPEICTBAX MACCOBON MH-
¢dopmanmu. Ha ocHOBe aHanm3a CTaTUCTUYECKON HH(POPMALIMU aBTOPOM C/I€TIaH BBIBOJI O TOM,
9TO 30JI0TO, TIO TIPOIIECTBUH JIOITOTO BPEMEHH, OCTAETCSI IEHHBIM MPOAYKTOM, BOCTpEOOBaH-
HBIM OOIIECTBOM, KOTOPBI MOXKET BBIIIOJIHATH ()YHKIIMH MOHETAPHOTO XapakTepa. B crarhe
PaccMOTPEHBI OCHOBHBIE HICTOPUYECKHE TOAXObI K HUCIIOJIb30BAHUIO «30JI0TOr0 CTaHapTa» U
OTPEJENICH PsiJi MOHETAPHBIX IPUUUH, TI0 KOTOPBIM «30JI0TOM CTaHAApT» ObLI OTMEHEH. ABTO-
POM IIOKa3aHO OTIMYME B3MIAI0B Mapkca OT KEHHCUAHCKOM TEOPHH, IIOJIyYHBIIEH HIMPOKOE
pa3BUTHE B 3amaJHbIX CTpaHax. Ha ocHOBE paccMOTpeHHs CUTyallud OTKa3a OT «30JI0TOr0
CTaHJapTa», HBIHEIIHUX MaKpPOSKOHOMUUYECKUX H3MEHEHUM, TUHAMUKHU II€H Ha 30JI0TO Ha
MHPOBOM PBIHKE U 110 OTHOLIEHUIO K HALIMOHAJIBHOM BaJIIOTE, aBTOPOM CZIEJIaH BBIBOJ O He-
BO3MOYKHOCTH BO3Bpara K CHUCTEME «30JI0TOT0 CTaHjaapTa» U orkaze or gosuiapa CIIA kax
PE3EpPBHON BAJIIOTHI.
JJisl HUTHPOBAHMS B HAYYHBIX MCCJIEI0BAHUIX
ManaxoB b.M. Tema 30mota B Tpynax Mapkca / DKOHOMHKA: BYE€pa, CETOIHS, 3aBTpa.
2016. Ne 9. C. 33-43.
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BBenenue

CoueraHue psijia IPUYKH CIIOCOOCTBOBAJIO BOZHUKHOBEHUIO B MOCIEIHEE JECATUIIETHE HOBOU
CUTyallud B OLIEHKE 3Ha4eHMs 3050Ta. CerofHs 30J10TO pacCMAaTPUBAETCSI BO BCEH IOJIIHOTE €ro
3HAYEHMS: KaK METaJul, IEHbIU, IPEIMET UCKYCCTBA U POCKOLIN. B COBpEMEHHBIX yCIOBUAX IIIO-
Oanu3alyy, CUIBHOTO BIUSHHUS MaKpPO3KOHOMHYECKUX MPOLECCOB HA COCTOSHUE HAIMOHATIBHBIX
HSKOHOMHUK, YYaCTUBIIMXCS KPU3UCHBIX SBJICHUI BHUMaHME MCCIIefoBaTeseld 4acTo oOpaleHo K
MOHETapHBIM (DYHKIIHSAM 30J10Ta.

Kak ormeuaer }O.U. Tlorynaes, 30;10T0 B COBPEMEHHBIX YCIOBUAX IKOHOMUKH, ITOTEPSIB CBOU
IpsIMble ICHEXKHbIE (PYHKIMH, HE CTAJ0 OOBIYHBIM CHIPHEBBIM PECYpPCOM, a MPOJOKAET UIPaTh
poib «roBapa Nely [Ilorymaes, 2011]. B HpiHenHel cutyarum, 60raToil KpU3UCHBIMH SIBJICHUS-
MU, BOJATWJIBHOCTBIO BAJIOT, B3JIETaMHU U MAJCHUSAMHU Ha PbIHKE akUuil U (OHIOBBIX OHMpKax,
NaJICHUEM IIeH Ha He(Tb, 30JI0TO, IePeCcTaB ObITh BCEOOIINM MEPUIIOM IIEHHOCTH, OCTAETCsl BOC-

TpeOOBaHHBIM TOBAPOM.

30/10T0 KaK HEHHBIN MPOAYKT, BbIIOJIHSOLIUI

(pYHKUIMU MOHETAPHOIO XapaKTepa

Hecmortpst Ha kose0aHKe 1IeH Ha 30JI0TO HA MUPOBOM PBIHKE, CTOUMOCTB €T0 ITOKa3bIBaeT yBe-
PEHHYIO IMHAMHKY pPOCTa, 3HAYUTEIbHO MPEBOCXOIAIIYI0 MHOTHE IPOYre TOBaphl. TOIBKO 3a MOo-
ciennue 10 net (¢ dpespainst 2006 rona o pespans 2016 roxa) no nanusM Hero-HMopkekoit oupsxu

LIeHa Ha YHIIUIO 30J10Ta BbIpociia bonee yem BaBoe (puc. 1).
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PucyHnok 1. /lnunamMuka 1eH Ha 301010 ¢ peBpasisi 2006 roxa
no ¢pespaasn 2016 roaa, noaia. CLLIA/ynn.

Boris M. Manakhov
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Eme 6onee Breuatisiomel BINIAUT AMHAMUKA 1IEH HA 30JI0TO B HAllMOHAJILHOM BaJtoTe —
ToJIbKO 3a nepuoy ¢ uroiist 2008 o uronb 2015 roxa no nanueim L{b PO niena 3om0ta yBenuumiach
oyt B 3 pasza (puc. 2). HemanoBaxHO! NpUYMHON TaKOW JTUHAMHUKHU MOCIYKUJIO OcCialleHne

pyOms xk gomutapy CIIA, nagaBmieecs ¢ utons 2014 roga.
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PucyHnok 2. /lunamMuka 1eH Ha 30,1010 ¢ uiojs 2008 r. mo urons 2015 roga, pyo./r.

Taxum 00pa3oM, MOXKHO cJielaTh BBIBOJ O TOM, YTO 30JI0TO, IO MPOIIECTBUU J0JITOro Bpeme-
HU, OCTAETCs IICHHBIM MPOAYKTOM, BOCTPEOOBAHHBIM OOIECTBOM, KOTOPBI MOXKET BBITOJIHSITH
(GYHKIMU MOHETApHOTO XapakTepa.

B cBoem maBHOM Tpyze — «Kanutane» (tom 1 Beimen B 1867 r.) — Kapn Mapke paccmarpu-
BaeT JIParoleHHbIE METAJUIbI (B TOM YMCIIE U 30JI0TO HapaBHE C CEpeOpOM) HE TOJIIBKO KaK TOBap,
(YHKIMOHUPYIOMIMK B Ka9€CTBE MEPHl CTOMMOCTH M HAKOIUIEHUS COKPOBHII, HO U B Ka4e€CTBE
CpeacTBa OOpalleHus, T. €. B KauecTBe JieHer. Teopus MeTauInyecKux JAeHer Mapkca uCXOauT U3
TOTO, YTO OJIArOpOIHBIE METAJUIBI B PABHOM Mepe BBHIIOIHSAIOT U BCE ICHEKHBIE (DYHKIINU.

[Tpu 3TOM, MO MHEHHIO Mapkca, B Xo7le CBOET0 «(YHKIIMOHUPOBAHUS KaK JACHBIH» 30JI0TO
00BETMHSET Cpa3y HECKOIBKO (DYHKITHIA:

1) «pyHKIMOHMpYET KaK JAEHbI'M B TEX CIIydasX, KOIJa OHO JIOJKHO BBICTyNaTh B CBOEH 30-
JOTOH (WM cepeOpsIHOI) TENeCHOCTH, KaK JCHEKHBIH TOBap», T. €. COBMemas (yHKIUIO MEpHI
CTOMMOCTH U (PyHKIIMIO CPECTBA OOpaICHUS;

2) «(pyHKIHMOHMPYET KakK JIEHbI'M B TEX CIIyyasix, KOIJa 3a HUM 3aKPEIUIAeTCs POJib €IMHCTBEH-
HOro 00pa3a CTOMMOCTH, WM €AUHCTBEHHOI'O aJIeKBaTHOTO OBITUS MEHOBON CTOMMOCTH, B IPO-

TUBOBCC BCEM [IPyIruM TOBapaM, KOTOPLIC BBICTYIIAIOT TOJIBKO KaK HOTp€6I/ITCJH)HBIe CTOUMOCTH»
[Mapxkc, 1959, 141].

Theme of gold in the works of Marx
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BaxupiM BBITIIAIUT, YTO MapKkc NpUBOJUT BCE 3TU BBICKAa3bIBaHUA B pazfeine «Jlenbruy», ac-
COLIMUPYS, TAKUM 00pa3oM, 30JI0TO C IEHEKHBIM dKBUBajeHTOM. Jlsi1 Mapkca MoHeTapHbIe PyHK-
LIMU 30JI0TA HE BHI3bIBAIOT COMHEHHS.

Kak ormeuaer /1.11. Po3zenGepr, kommeHTHpys naHHY!O maBy «KanuTanay, mo MHeHHI0 Mapkca:

1) B GyHKIIMM «Mepa CTOMMOCTH» 30J0TO BBICTYNAET «UACAIbHO;

2) B (byHKIIMH «CPEACTBO OOpAIlIEHUs» 30JI0TO MOXKET OBITh 3aMEIIEHO «CBOMMU IPEICTaBU-
TEJSIMI — IEHE)KHBIMU 3HAKaMU;

3) B GYHKIMH JI€HET 30JI0TO BBICTYIAET TAKOBBIM («B COOCTBEHHOM CMBICIIE») B IIPOTHUBOIIO-
JI0KHOCTD €ro (pyHKIHSAM Mepbl CTOUMOCTH U cpejicTBa oopaieHus [Pozendepr, 1984, 84].

WuTepecHoe MHEHHE € TO3ULIMH JIOTUKU BbIpaxkeHo poccuiickuM ¢punocodom B.A. Baztonuabim
[Baztonun, Www |, KOTOpBII OTMEYAET, YTO, COITIaCHO MapKcCy, CTOMMOCTb TOBapa MOXKET OBITh BhIpa-
YKEHa B 30JI0T€ peasibHO WK uaeanbHo. [loaToMy HemocpencTBeHHO-BeeoOas (popma nposiBiIeHUs
CTOMMOCTH JI0 PeajbHOI0 OTHOLIEHUS (TOBapOB) ocTaeTcs B noTeHuuu. [Ipu 3Tom, T. K. B o0111ecTBe
B 11€JIOM OOMEH TOBApPOB Ha JIEHbI'M CTAHOBUTCS HEOOXOAUMOCTBIO, BO3MOKHOCTh peabHOro ooMe-
Ha TOBAapOB Ha 30JI0TO OIpEIENseT HEOOXOAUMOCTh UX JeicTBUTENbHOrO oOMeHa. Ho 310 3HauwT,
YTO BO3MOXKHOCTh OKa3bIBAETCS JIEHCTBUTEILHON BO3MOKHOCTBIO, COIEPIKUT CBOE OTPULIAHNE.

30J10TO CIIY>KUT, C OJHOM CTOPOHBI, BCEOOILTUM BOIUIOLUIEHUEM CTOUMOCTH, C IPYTOil CTOPOHBI,
OHO siBJsieTcsl MeTayioM. Kak BceoOlliee BOIUIOIIEHHE CTOMMOCTH 30JI0TO BBIPAXKA€T BEJITUUHUHY
CTOMMOCTH (BHYTpPEHHEE KaueCTBO). A KaK MeTajll 30JI0TO IPEJCTaBIsIeT co00l ompeeIeHHoe
KOJIMYECTBO LIEHHOTO MaTepHasia (BHellIHee KoianuecTBo). Eciu onpeneneHHoe BHyTpEHHEE KOJIH-
YECTBO BOILJIOLIAETCS] BO BHEIIHEM KOJIMYECTBE MPU W3MEHSIOIINXCS YCIOBUAX, TO OHU MOTYT HE
COBJIATh JIPYT C ApyroM. B 3TOM ciyuyae mpoucxoauT KOJIMUeCTBEHHOE HECOBIAACHUE BEIMYMHBI
CTOMMOCTH U LIEHBI.

K. Mapkc ormeuaer, 4to 6osiee Toro, Bellb MOXKET UMETh LIEHY, He UMesi cTouMocTu [Mapke,
1959]. B »TOoM citydyae yke MMEET MECTO HE KOJWYECTBEHHOE HECOBIIAJICHHUE, a KaY€CTBEHHOE
MIPOTUBOPEUHE: 1I€HA — 3TO BBIPAXKEHUE CTOMMOCTH B 30JI0T€; BEIb )K€ MOJKET UMETh BhIPAXKEHUE
CTOMMOCTH B 30JI0T€, HE UMEsI CTOUMOCTH, T. €. HE BbIpaxkasi cTouMocTu. CTOUMOCTBH TOBApOB 10
peanbHOro oOMeHa MX Ha 30JI0TO MPEACTABIAET CO0O0M NEeHCTBUTENbHYIO BO3MOXHOCTh. B peans-
HOM OOMEHE JeMCTBUTEIbHAS BO3MOKHOCTh CTAHOBUTCSI IEHCTBUTEIILHOCTBIO.

B o6paiiennn ToBapoB I€HBIM KaK CPEACTBO 00paIlleHUs CITyKaT CMEHE, PEBPAILEHUI0 POopM
IpyT B Apyra. OyHKIMS OKa3bIBAETCSI OTHOCUTEIBHO CaMOCTOSITENIbHOM IO OTHOLIEHUIO K (YHK-
LUOHUPYIOIIEMY MaTepuaiy (30JI0Ty), KOTOPbII MOXKET ObITh 3aMEHEH HEKMM 3HAKOM, CUMBOJIOM,
T. K. QYHKIIMOHUPYIOLINI MaTepHrall CIIy>KUT MUMOJIETHBIM CPECTBOM 3aMelieHus. B atom cirydae
30JI0TO KaK MaTepuall OKa3bIBaeTCsl HECYIIECTBEHHBIM s AeiictBus ¢yHkuuu. Ecnau npu pac-
CMOTPEHUH (PYHKIUU JEHET KaK Mepbl CTOMMOCTHU Ha MEpPEeIHUHN TUIaH BbICTYIINIIa KaTeropusi Aei-
CTBUTEJIbHON BO3MOXKHOCTH, TO B (DyHKILIMU JIEHET KaK CPEe/ICTBA OOpalleHHs peub UJIET, MPEexKIe
BCET0, O BOBMO)KHOM JIEWCTBUTENBHOCTH, T. K. 30JI0TO MOXKET (PyHKIIMOHUPOBATH HE TOJIBKO CaMo,

HO M 4€pe3 CBOMX 3aMECTUTENEH.

Boris M. Manakhov
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TpeTbst pyHKLIMS ACHET 3aKII0YaeTCsl B UCIIOJIb30BAHUN UX COOCTBEHHO KaK JEHEKHOTO Cpel-
ctBa. [1lo muenuro B.A. Bastonuna [Baztonun, www], IeHbru JEHCTBYIOT B TaKOM CITy4yae HE Kak
YuCTO UACAJIBHBIC, T. €. HE HCﬁCTBHTGHLHO BO3MOXHBIC, 1 BMECTC C TEM JICHBI'M HC MOT'YT OBITH 3a-
MCIIICHBI KaKUM-1100 HE30I0ThIM MarcpualioM, HO JOJKHBI UMETLCS B BUJEC 30J10Ta, T. €. ACHBI'N
HE €CTh, TaK CKa3aTh, YUCTOE CPEACTBO OOPAICHHUS, YUCTAsI BOSMOKHAS ICHCTBUTEIHLHOCTD.

B «Kanurane» K. Mapkc Bbiiensier Tpu popMbl HCIIOIB30BaHUs 3010Ta Kak JeHer (puc. 3).

DOpMBI UCIIOJIB30BAHUS
30J10Ta KaK JAEHEer

I 1
O6pazoBanue ( Dopma ’

COKPOBHIIL cmoumocmu
Dopma 6ocamcmea

CpencrBo miarexa MupoBbie JeHbIu
Dopma cmoumocmu Dopma cmoumocmu
npu obmene mosapos npU MeNCOYHAPOOHBIX

pacuemax

Pucynok 3. @®opMbl HCII0JIBL30BaHUS 30J10Ta Kak AeHer (o K. Mapkcy)

BaxHo ormMeTuTh, 4TO MOHETapHbIe (PyHKIMU 30510Ta ObUTH onucanbl K. Mapkcom eriie B ero
6onee pannem Tpyne «K kputuke nonmutudeckor axoHomun» (1859) [Mapke, 1959], ocHoBHBIE
UeU KOTOPOro OBbLIM CHCTEMAaTH3UPOBAHBI U JIEIIH B OCHOBY «Kanuranay.

Kak ormeuaet n3BectHbIi MapkcucT 3. Mannens (E. Mandel), B nenexnoit reopuu K. Mapkca,
PBIHOUHBIE LIEHBI BHICTYIIAIOT BBIPA)KEHUEM CTOMMOCTH TOBAPOB B CTOMMOCTH JIEHEXKHOTO TOBapa,
BBIOPAHHOTO B Ka4eCTBE JEHEKHOro cTaHaapra. CHIbHOE CHMKEHHE CPEAHEN MPOU3BOIUTEIb-
HOCTHU TpyZJa B 100bIUe 30510Ta (B pe3yabraTe, HapUMeEp, UCTOIIEHUS 30JI0THIX MECTOPOXKICHUIN)
MIPUBOJIUT K OOLIEH AETIPecCUr CPeIHEro IeHOBOTo ypoBHs. Kpome Toro, BHE3arHoe U paiuKaib-
HOE TOBBIIICHUE CPEIHEH MPOU3BOAUTEIBHOCTH TPyAa B 10OBIYE 3070Ta — 33 CUET OTKPHITHS HO-
BBIX 0OraThIX MECTOPOXKJICHHUI 30JI0Ta WM 33 CYET MPUMEHEHUS] HOBOM PEBOIOLMOHHON TEXHO-
JIOTMH — IPUBEAET K 00IIEeMy MOBBIIICHUIO YPOBHS IIeH BCeX APyrux ToBapoB [Mandel, www].

B3rsasr Mapkea Ha 30510TO Kak SKBUBAJIEHT CTOUMOCTH, CPEJICTBO OOMEHA M MUPOBBIE JICHb-
I'M, OKa3ajH BIMSHUE Ha (HDOPMHUPOBAHHUE COBPEMEHHON SKOHOMHYECKOM HAyKH «IKOHOMHUKC)
[Mapwami, 1993]. CeronHs 0Te€4eCTBEHHBIMU CIIENUATNCTAMU SKOHOMHMKC PacCMaTpUBAETCs Kak
4acTh, pazaen 0ojiee MIMPOKON HAYKH — SKOHOMHUKH, M KOTOPasi U3y4aeT TEOPUI0 SKOHOMUYECKOM
HayKH, HO HE NMPEAyCMaTpUBaeT pacCCMOTPEHHUE BOIIPOCOB MOJIUTIKOHOMHUH, a CBSI3aHA UCKIIIOUM-
TEJNBHO C U3YYEHUEM U QHAIM30M PHIHOYHBIX OTHOLIEHHH.

B cBoro ouepens, k.M. KeitHe, n3noxuBiuii cBou B3NSkl B «O01Iel Teopun 3aHATOCTH,
nporenra u aener» [Keitne, 2002], Ha000pOT, BCAYECKH OTBEPrasl 30J0TO B TOHUMAHUH MUPOBBIX

ACHCT U MCpUJIa HICHHOCTH, HA3bIBAs 30JI0THIC JCHBI'Y BapBApPCTBOM U NCPCIKUTKOM IMPOILIOTO.

Theme of gold in the works of Marx
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Teoperndeckas kimaccuduKaiys BUI0B JICHET OblIa MpeiokeHa neppoHadanbuo [x. Keitn-
coMm B «Tpakrare o gensraxy». [Ipu atom Jx. Keiinc pa3aensisi «COOCTBEHHO JEHBIH» U «CUECTHHIC
neHbIruy». [lepBbie BhICTynaln CpeICTBOM OOpaIlleHUsl, @ BTOPbIE — CPEACTBOM M3MepeHus. Keitne
HCXOJWII U3 TOTO, YTO rOCyAapCTBO HA OMPENEICHHOMN CTaui CBOETO Pa3BUTHUSl UMEET MPaBo Ha
CO3/l1aHHE KaK «COOCTBEHHO JIEHEr», TaK M «CUETHBIX JIEHEr», B pe3yJbTare 4ero MOsBISIOTCS
«TOCyJapCTBEHHBIE» JAEHbIU. BrociencTBUM ¢ pa3BUTHEM KPEIUTHO-AEHEKHBIX OTHOIICHUN Ha
OCHOBE OAHKHOTHOIO OOpallleHUs] MOSABISAIOTCA U «OAHKOBCKHE» JIEHbI'M, CTAHOBALINECS Pa3HO-
BHJIHOCTBIO «TOCYIapCcTBEHHBIX» [Stamp, Keynes, 1931, 243-244].

Cornacno noaxonam J[x. KeliHnca, B pa3BUTOM 00I1I1€CTBE TOCTIOACTBYIOT «TOCYIAPCTBEHHBIC
NEHbI U, IPUHUMAIOLIUE TPU (POPMBI:

1) ToBapHBIE — UCTIOIB3YIOTCS B KAUECTBE JEHET T€ TOBAphl, KOTOpPbIE 001a/1al0T TAKUM CBOM-
CTBOM, KaK PEAKOCTH (30J10TO BIOJIHE MIPUEMIIEMO JIJISl 3TOTO);

2) nexpetHsle (fiat) — Hepa3MeHHbIe Ha O1aropoJHble METAJIbI OyMakKHbIE J€HBITU, KOTOPbIE
MUMEIOT MIPUHYAUTENBHBINA KypC;

3) ynpasisiemble — OyMa)KHbIE I€HbI'M, KOTOPbIE HE Pa3MEHUBAIOTCS HA OJaropoHble METal-
JIBI, ¥ IIeHA KOTOPBIX peryiaupyercs rocynapcteoM [Hayes, 2008, 171].

B keliHcraHCKOM TEOpUN PA3BUTOE FOCYIAPCTBO CTPEMUTHCS K CO3JaHUIO UIMEHHO YIPaBIIiEMbIX
JICHET, TJIE 30JI0TO YK€ MMEET TOJIBKO OMOCpeIoBaHHy 0 1leHHOCTh [ Sheehan, 2009; Wong, www].

[To HamemMy MHEHHIO, HECMOTPSl Ha CYLIECTBYIOIIEE CEroJHs HIMPOKOE PACIPOCTPAHEHUE
KEMHCHAHCKOW TEOpUH Ha 3alafie ¥ CO3JaHUE HOBBIX YUEHHI Ha €ro OCHOBE, CIeAyeT MOoauep-
KHYTb, 4TO CO BpeMeH Mapkca B OTHOIIEHHUHU 30J10Ta Majo, YTO U3MEHUIOCHh — OHO OCTaeTCs Mo-
MIPEKHEMY MEPHJIOM LIEHHOCTH, HECMOTPS Ha YXOJ OT «30JIOTOr0 CTaHIapTay, Korja CTOMMOCTh
HAIlMOHAJIBHBIX BaJIIOT OINpEAENsiiach 30J0ThIM 3KBUBAJIEHTOM, KOTOPBIM IOCyIapCTBO €ro oode-
CIIEYUBAJIO.

«3omotoil crangapT» Bo3HUK B XIX Beke, U €ro OCHOBHas POjb 3aKJI0Yajach B rapaHTUH,
YTO Ka)KJas BBINYILEHHAs rOCydapCTBOM JCHEXKHAs €IUMHMIIA MOXET IO MEpBOMY TPEOOBaHUIO
0OMEHUBAThCSI HA COOTBETCTBYIOIIEE KOJIMYECTBO 30J10Ta. [IprurHa BBeIEHUS «30JI0TOTO CTaH-
naprtay» Obula onpesesieHa MPOMBIIUIEHHON PEBOIIONUEHN B Pa3BUTHIX CTPAaHAX, KOTOPHIM HEO0XO-
MO ObUIO MTPOU3BOAUTH TOPTOBBIE PACUETHI APYT € IPYTOM U MEPUIIOM LIEHHOCTH HAllMOHATbHON
BaJIIOThI — BCEOOIIMM 3TAJIOHOM — U BBICTYIMJIO KaK pa3 30JI0TO.

B 1867 rony Bo3HUKIIA MapHKCKas BalIIOTHAs CUCTEMa, KOTopasi obecredrBalia o4TH aBTo-
MaTHYECKYIO0 CTa0MIIBHOCTh BAJTIOTHBIX KYPCOB M PaBHOBECHE MEXTyHAPOIHBIX Iu1aTexel. B aTo
BpeMS 30JI0ThIE 3aM1achl CTAHOBSATCS MUPOBBIMU JIEHbI'AMHU, @ HALlMOHAJIbHBIE BAJIIOTHI IPUBSI3bIBA-
I0TCA K 30JI0TY 10 (PMKCUPOBAHHBIM 1IEHAM U JIOJIKHBI KOHBEPTUPOBATHCS B HETO. 30J10TO 060pa-
YUBAJIOCh B BHUJI€ YEKAHHBIX MOHET U 00€CIEUYEeHHBIX 3010TOM OaHKHOT. CHcTeMa 30J10TOro CTaH-
JapTa B CBOEM IIEPBO3JaHHOM BUJE CyllecTBOBana A0 Hayana [lepBoit MmupoBoii BoitHb (1914),
CIOCOOCTBYSI pa3BUTHIO MUPOBOM TOPrOBIM U OOecreunBas MpPOJOJIKHUTENbHYI0 CTa0MIbHOCTh

MEXKIYHAPOAHOUN BaJTIOTHOU CUCTEMBI.
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B ycroBusix mocieBoeHHON cTabWInM3aIii SKOHOMUKH B psifie cTpad EBpombl ObLT ycTaHOB-
JIEH 30JI0TOCIIUTKOBBIN CTaHAAPT, IPU KOTOPOM 0OMEH OAHKHOT U JIPYTUX HEIMOJHOLIEHHBIX JEHET
MIPOU3BOMIICS TOIBKO Ha 30JI0ThIE CIIUTKU BecoM 0KoJjio 12,5 kr. [Ipu 3TOoM 0OMeHy Ha 30J10TO MMOJI-
JIEKaJIU TOJIBKO OYEHb KPYIIHbIE CyMMbl OyMaKHBIX JCHET.

B 31 e rozapl eBponeiickue cTpaHbl, UMEBILNE OIPaHUYEHHbIE 3aachl 30J0Ta (HalpuMep,
I'epmanus, Jlanus, Hopeerus, ABcTpus), BBEIU 30J10TO/IEBU3HBIN CTaHAAPT, IpeAarapIinii o0OMeH
HAIlMOHAJIBHBIX BaJIIOT HA JPYTHE BAJIIOTHI CTPaH € 30J0TOCIUTKOBBIM cTaHaapToM. [1pu 30mo0to-
JIEBU3HOM CTaHAapTe OyMa’kHbI€ JEHbIM OCTaBaJUCh HEPA3MEHHBIMHU, HO UX KOHBEPTHUPYEMOCTh
B JIpyT'H€ BaJIIOThI 00ecreunBagach B COOTBETCTBUU C BAIIOTHBIM KypCOM, YCTaHABIMBAEMOM Ha-
LMOHAJIbHBIMH BJIACTSIMH.

CMbICIT HOBOW CHUCTEMBI 3aKIJIIOYAJICS B TOM, YTO KPOME 30JI0Ta (PYHKLHIO MEXIYHapPOAHbBIX
IJIaTEXKHBIX CPEACTB B3sUIM Ha ce0s HEKOTOPbIE BAIIOTHI BEAYIIMX CTPaH MHUpPA. 30JI0TOI€BU3HBIN
CTaHAapT ObLI MOJO0KEH B OCHOBY JIEHEXKHBIX cucTeM okojio 30 crpan. OduuunaibHO 30510TO/IE-
BH3Has cucTeMa Oblia 3akperieHa Ha [ enya3ckoit konpepeHuu B 1922 romy. OnHako HEKOTOPHIE
CTpaHbI BCE €IIE MOJIb30BAIUCH CUCTEMOM 30710TOr0 cTanAapTa. OTX0/1 OT Hee COCTOSIICS OKOHYA-
TEeJbHO UL B iepuos Bennkoit nenpeccun 1929-1933 rr.

[To HameMy MHEHMIO, CJIE€IYET BBIACIUTH Psii MOHETAPHBIX MPUYHH, 10 KOTOPHIM 30JI0TOI

cTaHzapt ObUT OTMEHEH (puc. 4).

HpI/ILII/IHLI OTKa3a
OT «30JIOTOr'0 CTaHAapTa»

Cucrema «30JI0TOTO CTaHapTay OblIa CIUIIKOM
’KECTKOM, HEJTOCTATOUHO 3TACTUYHON U JOPOToi

FOCY,[[apCTBa HEC MOIJIM ITPOBOJNUTH CO6CTB€HHYIO
BaJIIOTHO-ACHCKHYIO ITIOJIUTUKY U HapallliBaTh
JACHCKHYIO MacCCy IJId 6I>ICTDOI‘O Pa3BUTHA
HaHHOHaHLHOﬁ OKOHOMHWKHU

.
4[ H3meHneHue 1ieH Ha 30JI0TO ]

Hcromenue 3010TOro0 3amaca CTpaH ]

g . o)
HepBaﬁ n BTOpaﬂ MHPOBBIC BAMHEI — BO BPEMs BOMHBI
rocyaapCTtBa HE MOIUIN 00ecIeuynBaThL CBOIO BaAJIIOTY
30JI0TOM JOJITOC BpEMs

TpebGoBaHNEe HEKOTOPHIX CTPAH BEPHYTh (PH3HUECKOE
30510T0 B 0OMeH Ha gosapsl CLIA

Pucynok 4. OcHOBHBIC MOHETAPHBbIC IPUYHHBI 0TKA32 OT «30JI0TOI0 CTAHIAPTA»
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Ha nam B3misi1, MOMHBIN OTKa3 OT 30J0TOTO CTaHJApTa, a HE Mepexof K 0osee MAKOMY €ro
BUJTY, KOTOPBI BIIOJIHE MOT CYII€CTBOBAaTh, MPOU30ILIEN, TOMUMO IPUYUH, IEPEUHCIECHHBIX BbIIIIE,
emie u BBUAY Toro, yto gojuiap CIIIA namomHun co0oil MHOTME CTpaHbl MUpPa HAaCTOJBKO, YTO
Jla)ke MPU OTMEHE 30JI0TOT0 CTaHJapTa, 3TU CTPaHbl HE MOIIIM OTKA3aThbCsl OT J0JJIapa, MPU3HATh,
YTO OH CTal MycToi OyMa)kkoi. B mpoTHBHOM ciiyyae 3TO MOBJIEKIO Obl 32 OO0 TsKETbIE KO-
HOMHUYECKHE MOCIEACTBHUSA, a TO U Kpax IEeIbIX SKOHOMUK. B pesynsrare nomnap CIIA nHa monroe
BpeMsi 3aMeHIIT OO0 «3010TOM SKBUBAJIEHT» U CTAJl HOBBIM MEepUiIoM LieHHOcTel. Ho, kak Ob110
[IOKa3aHO HaMU B Ha4aJie JaHHOM CTaTbH, 30JI0TO MO-NPEKHEMY HE TEPSIET CBOIO LIEHY, TOCTOSTHHO
YBEJIMUYMBAsACh B KOTUPOBKAX Ha Pa3IMYHbIX MJIOLIAJKAX.

BaxxHo oTMeTUTh, 4TO, HECMOTPSI HAa KaHYBILYIO B JIETy CUCTEMY 30JI0TOTO CTaHJapTa, B Ha-
CTOsIIIIee BPEMs MHOTMMH 3apyOeKHBIMU U OT€UECTBEHHBIMU SKOHOMHCTAMHU BBIJBUTAIOTCS HJIEU
o Tom, uto gosutap CIIA npexacrasisieT co0oi HeoOeCTIeueHHYIO 30JI0TOM BaJIIOTY, KOTOpasi paHo

WJIK TTO3IHO AOJI’KHA IMOTEPATH CBOIO ITOKYIIATCIbHY O CIIOCOOHOCTb.

3akioueHue

Takum 00pa3om, MOJKHO CZEJIaTh BBIBOJ O TOM, YTO 30JI0TO, IO IPOIIECTBUH CTOJETUH, OCTa-
€TCsl MEpWJIOM IIEHHOCTH, BBIMOJIHAET MOHETapHbIe (PYHKIMH, SBISSACH HUKOEM SKBUBAJICHTE Je-
HEr. YXOJ OT «30JI0TOT0 CTaHAApTa», PACIPOCTPAHEHUE KEMHCUAHCKOTO YUEHUs, CO3JaHIE HOBBIX
TEOpPUH Ha €r0 OCHOBE, HCIIOJI30BaHUE HA MPOTSKEHUU JoaTuX JeT gosuiapa CIIIA kak ocHOBHOM
Pe3epBHOIl BaJIIOTHI B MUpPE, BCE PAaBHO HE MPHUBEJIO K TOMY, YTO 30JI0TO OOECIIEHUIOCh U abCco-
JIOTHO TIEPECTaIO BBIMOIHATH JACHEXKHYI0 (PyHKIMIO. CerofiHs B YCIOBUSAX HETaTUBHBIX MaKpod-
KOHOMHUYECKUX M3MEHEHWM, KpU3uca JOUIapOBOM FE€T€MOHMH, PAa3BUTHUS HOBBIX LIEHTPOB CHJIbI
B Pa3BUBAIOIIUXCS TOCYAAPCTBAX 30JI0TO MOXKET BBINOIHATH (DYHKLUIO MUPOBBIX JieHer. Henb3s
OTpHLIATh, YTO MPHU ONPEICICHHBIX OOCTOSATEIBCTBAX HCTOPHS, COBEPIIUB OYEPEAHON BUTOK IO
CIIMPAJIU Pa3BUTHSL, CHOBA MOXKET IPUBECTH K TOMY, YTO UMEHHO 30JI0TO CTAHET MEPUJIOM LIEHHO-
CTHM HALMOHAJBHBIX BATIOT U «30JI0TOM CTaHIApT» CHOBA MOXKET CTAaTh AKTYaJIbHbBIM JJISI MEXIY-

HapOAHBIX paCUYCTOB.
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Abstract

In this paper, the author considers the views of Karl Marx on gold expressed by him in
several of his works, especially "Capital". The aim of the work is to assess the relevance of the
views of Karl Marx on the gold features, the use of it as a special measure of value and means
of payment between economic actors and states. The main methods of study are a compara-
tive, structural and system analysis. When writing the work the author used monographs of
the Russian and foreign authors, doctoral research, statistical data, as well as the materials and
information in the media. On the basis of statistical data, the author concludes that the gold af-

ter a long period remains a valuable product in demand by society that can serve as a monetary
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nature. The article describes the main historical approaches to the use of the "gold standard"
and identifies a number of monetary reasons why the "gold standard" had been canceled. The
author illustrates the difference between Marx's views and the Keynesian theory, which was
widely developed in Western countries. After consideration of the failure of the "gold stan-
dard", the current macro-economic changes, price dynamics in the global market and in rela-
tion to the national currency, the author concludes that it is impossible to return to a system of

"gold standard" and refuse the US dollar as a reserve currency.
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