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AHHOTAIUA

Heab. Llenpto paboTsl sBIsieTCsl M3yuyeHUE UHGPACTPYKTYPHBIX aCMEKTOB (PMHAHCOBOMA
CUCTEMBI M PacCMOTpeHHE (PUHAHCOBO-KPEAUTHON MH(PACTPYKTYPHI CEIBCKOTO XO3sCTBa
Kak 37eMeHTa (PMHAHCOBOM M KPEAMTHOM cucTteM rocyaapcta. MeromoJiorusi. Metomosno-
rusi paboThl BKIIIOYAET B ce0si MpUMEHEHHE OOIIMX M CIEeNUaIbHBIX METOIOB HAy4YHOTO IO-
3HAHUA: aHallW3a, CHHTE3a U comocTaBieHus. Pe3yabrarsl. B cTaTthe paccMOTpeHBI pa3nuy-
HBIE TIOAXOABI K OMpeeNieHNnI0 (PMHAHCOBOM CHUCTEMBI, BBIJICIICHBI €€ 3BEHbS] U CTPYKTYPHBIE
sneMeHThI. [Ipoananu3upoBaB cOCTaBHBIE YaCTH (PMHAHCOBOM CHCTEMBI, OTIUYHS U CXOJICTBA
KOMITOHEHTOB, KOTOPBIE BBIACTSIOT aBTOPHI PAa3IWYHBIX HAYYHBIX IIKOJ, CEJIaH BBIBOJ, YTO
(buHaHCOBO-KpenuTHasT UHPPACTPYKTypa CEIBCKOTO XO3AWCTBA SIBISETCS 3IeMEHTOM (u-
HAHCOBOM U KPETUTHON CHCTEM roCydapCTBa CO CBOMMHU CHENU(PHUESCKUMH OCOOCHHOCTSIMHU.
3akarouenue. lccrnenoBanue prHaHCOBO-KPEAUTHON HHPPACTPYKTYPBI CETBCKOTO X0O35HCTBA
HA OCHOBE MHTErpalii MHCTHTYIIMOHAJIHHOTO, ()YHKIIMOHAIHHOTO U CUCTEMHOIO MOJIXOJ0B
MO3BOJIMJIO JaTh aBTOPCKOE OIpeieleHHe JaHHOTO MOHATHS KaK COBOKYITHOCTH B3aUMOCBS-
3aHHBIX ()MHAHCOBBIX U KPEIAUTHBIX OPTaHU3ALINN, BBIMOIHAEMbBIX UMU (QYHKUIUN, (PUHAHCO-
BBIX M KPEIUTHBIX MEXaHU3MOB, OMOCPEAYIOMUX (DUHAHCOBBIC U KPEIUTHBIE OTHOILIEHUS IO
MOBOAY ABM)KEHHUS BXOMAILINX U UCXOMSIINX EHEKHBIX MMOTOKOB B IMpoliecce Kpyroodbopora

KaIluTaJjia CeIbCKOX03SIMCTBEHHBIX OpFaHH3aHHﬁ.

I[.]'[H NUTUPOBAHUS B HAYYHBIX UCCJIECT0BAHUAX

HIkapyna E.A. ®uHaHCOBO-KpeIUTHAS HHPPACTPYKTYpa CETBCKOTO XO3SMCTBA KakK 3iIe-
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CEJICKOE XO35HCTBO, CETbCKOX035HCTBEHHBIN TOBAPOIIPOU3BOIUTENh, PUHAHCOBO-KPEIUTHAS

HH(]pacTpyKTypa CEIbCKOTO X035HCTBA, PMHAHCOBBIE peCYPCHhI, (PHAHCOBAs CHCTEMA.

BBenenue

CoBpeMeHHas S5KOHOMHUYECKas! JIUTEPATypa HE CONEPKUT YETKOTO OTpesiesieHus] (PMHAHCOBO-
KpPEIUTHON MH(PACTPYKTYPHI CETBCKOTO XO35HCTBA, OTCYTCTBYIOT MCCIEOBAHUS PACCMOTPEHHS
€€ Kak dieMeHTa (UHAHCOBOM CHCTEMBI.

s onpenenenust coep kaHusi MOHATHS «(QUHAHCOBasI CHCTEMa», PACCMOTPUM DPA3IUUHbIC
TPAKTOBKH U CUCTEMATU3UPYEM OCHOBHBIE MOAXOABI K TOJIKOBAaHUIO JAHHOI'O TEPMHUHA.

WHTerpupoBaB OCHOBHBIE MOAXOAbI K MOHMMAHMIO CYIIHOCTH «(HUHAHCOBas CHUCTEMa» WU
«(uHaHCOBO-KpeUTHAsT MHPPACTPYKTYpa CEIBCKOTO XO3SHCTBa», OCYIIECTBICHA TOMBITKA aB-
TOPCKOTO BUJICHUS JAHHBIX J1e(DUHUIINNA

®uHaHCOBO-KpeIUTHAsI HHPPACTPYKTYpa CETBCKOTO XO3SIMCTBA, ABISISICH OTPAXKEHUEM OCHOB-
HBIX (QYHKIUN 1 3JIEMEHTOB (PMHAHCOBOM U KPEAUTHOW CHCTEM TOCYyIapCcTBa, UMEET COOCTBEHHYIO
CTPYKTYypy, 00JIaZalONIyI0 CBOUMH OCOOCHHOCTSIMH, OOYCIIOBICHHBIMHU CIEIU(UKON CEIBCKOXO0-

351CTBEHHOIO MTPOU3BOJICTBA.

POUHAHCOBO-KPEAUTHAA HH(PPACTPYKTYpPA CeIbCKOr0 X031 CTBA

Berpeuatomuecss TpakToBKM (DMHAHCOBO-KPEAUTHOM HHEGPACTPYKTYphl (MPUMEHUTEIHHO
K arpornpOMBIIIIEHHOMY KOMIUIEKCY) HEJb3sl MPU3HATh JOCTAaTOYHO €MKUMHU U OTPaKaroIUMU
crenugpuKy cenbCKOro X03s1UCcTBa.

Tak, Hanpumep, puHaHCOBO-KpeauTHas nHppacTpykrypa AIIK sBisiercst «oTKpbITOM TpaHchop-
MUPYIOLIEICS CUCTEMO, yPOBEHb U HAIIPABJICHUS Pa3BUTHSI KOTOPOU HAXOATCS B HETIOCPEICTBEHHOM
3aBUCUMOCTH OT CYIIECTBYIOIIECH SKOHOMUYECKOU cuctembdy [Crykau, Onerikep, 2007]. [TpuBenen-
HOE OIMpeJielIeHNe He PaCKpbIBAaeT Ha3HAYEHUs, cOCTaBa U QyHKIMI (pUHAHCOBO-KpEeAUTHON UH(]pa-
CTPYKTYPBI CEJIbCKOTO X0351CTBA, JaBasi JIUILb OOLUe, MPUCYIIME MHOTHM CHCTEMaM MPU3HAKH.

Wmu: KpenutHo-punancoBass wuHppacTtpykrypa AIIK — «COBOKYIMHOCTH WHCTHUTYTOB
(kpenuTHO-OaHKOBCKHE YyUpexkaeHHs, (POHTOBBIC OMPKH, (DUHAHCOBBIE, MHBECTUIIMOHHBIC U CTPa-
XOBbIE KOMIIAaHUH), ICUCTBYIOIIUX B IpeJesiax JeHEeKHOT0, (POHI0BOTO, MHBECTHIIMOHHOTO PhIH-
KOB U BBITTOJIHAIOIIUX (DYHKIIMH 110 00€CIIeYeHNI0 HOPMAIBHOTO PEKUMa X (PYHKIMOHUPOBAHUS
[KoBbipmua, 2010, MuTtpodanora, 2016]. B atom onpenenenuu npeobiagaeT HHCTUTYIHOHAb-
HBIH MTOJXO/I, U TaK e, Kak U B MPEeAbIAYIIEM, HET HalleJIeHHOCTH (PMHAHCOBO-KPEeIUTHOM HH(pa-
CTPYKTYPBI CEJIBCKOTO XO35HCTBA HA HOPMaJIbHOE (PYHKIIMOHUPOBAHUE UMEHHO CEJIbCKOTO XO35M-

CTBa, a HEe (PUHAHCOBBIX PHIHKOB.
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YacTuyHO ycTpaHseT OTMEUEHHBIN HEJOCTAaTOK BUAOM3MEHEHHOE onpezeneHue: GruHancoBo-
kpenutHas uapactpykrypa AIIK mpencrasnser co60it «COBOKYITHOCTh HHCTUTYTOB (KPEIUTHO-
OaHKOBCKUE yupexaeHus, GoHA0BbIE OUPKU, PUHAHCOBBIE U CTPAXOBble KOMIAHUM), 1EHCTBYIO-
LIMX B IpeJeiax JIeHEeXHOro, (OH0BOr0, MHBECTULIMOHHOTO PHIHKOB U BBIMOIHAIOMNX QYHKINN
10 00EeCMEeYeHNI0 HOPMAJILHOTO peXXuMa UX (YHKIIMOHUPOBAHUS U BCETO0 PErMOHAJIbLHOTO KOM-
mekca B menom» [dpoOsimes, [lnemakosa, 2006]. 3nech eCTh CChUIKa Ha PErHOHAIBHBIA KOM-
IJIEKC, HO HE KOHKPETHO Ha celbCKoe X03siicTBO. [IpuueM mepedyeHb MHCTUTYTOB (PUHAHCOBO-
KpEAUTHON MHPPACTPYKTYphl HE OTHBIM.

Crnenyromee omnpenenenue: PunHancoBo-kpenutHas uHppacTpykrypa AIIK mpencrasis-
€T COBOKYNHOCTb «HUHCTUTYTOB, 00€CIEUMBAIOIIMX HEOOXOAWMblE (PUHAHCOBBIE YCIIOBUS MJIS
HOPMaJbHOTO (DYHKIIMOHUPOBAHUS BOCIPOM3BOACTBEHHOIO IMpOIEccCa M Pa3BUTHS COLHUATb-
HOM ceprl cena. Ee cyObekTaMu BBICTYNAIOT: TOCYAAPCTBO, IOPUANYECKUE JIMIIA U HACEIICHUE
[Ctykau, ®neiikep, 2007]. D10 ompeneneHrne TakKe CYUTAEM HEIOCTATOYHO KOHKPETHBIM, IO-
CKOJIbKY B HEM COJEp)KATCs CIMILKOM o01ue (GOpMyIHUpPOBKU: «HEOOXOAUMbIE (DHHAHCOBBIC
YCIIOBUS», «COBOKYITHOCTh MHCTUTYTOBY», «HOPMaJIbHOE (PyHKLIHOHHpOBaHUE». Bce 310 Tpedyer
KOHKPETH3allUM B YaCTU COCTaBa MHCTUTYTOB, UX B3aUMOJICHCTBUS, MEXaHU3MOB, CHCTEMHOCTH U
JUHAMH3Ma.

Ananuzupyst orpeiereHust pUHAHCOBO-KPEAUTHON HHPPACTPYKTYPbl IPUMEHUTENBHO K arpo-
MIPOMBIIIIEHHOMY KOMIUIEKCY, MOKHO OTMETUTh KOHIIENITYaJIbHYI0 CX0XKECTh MOAXOA0B K TOJIKO-
BaHUIO JJaHHOTO TEPMHUHA KaK COBOKYITHOCTH MHCTUTYTOB (PMHAHCOBOI CUCTEMBI, HO Pa3IUUYHYIO
CTENEHb «HAMOJIHEHUS» 3TON COBOKYITHOCTH.

HcToku 3TUX pa3HOYTEHUH Jie)KaT BO MHOXKECTBE MOJIXOJI0B K OIPE/IEICHUIO HETIOCPEICTBEH-
HO caMOi ()MHAHCOBOM CUCTEMBbI, KOTOPbIE BBISIBISAIOTCS NPU MPOBEJACHUN aHAIN3a €€ COCTAaBHBIX
yacTel, OTVIMYMI U CXO/CTBA 3JIEMEHTOB, KOTOPbIE BBIJEIAIOT IPEACTABUTENIN PA3INYHbIX Hay4d-
HBIX IIKOJI.

B nacrosiiiee Bpems B 061acTH TeOpUM (PUHAHCOB JOCTATOYHO HAYYHBIX TPYIOB, MOCBSILEH-
HBIX U3y4YeHUI0 (PMHAHCOBOM CHCTEMBI, U, TEM HE MEHEE, BBIBO/IbI HCCIIEI0BATENEH OTHOCUTEIBHO
CYLIHOCTU (DMHAHCOBOW CUCTEMbI HEOAHO3HAYHBI.

st onpenenenus copepKaHus MOHATUS «(UHAHCOBAs CUCTEMAay, PAaCCMOTPHUM pa3lInyHbIE
TPAKTOBKH U CUCTEMATU3UPYEM OCHOBHbIE MOAXOAbI K TOJIKOBAHUIO JaHHOTO TEPMHUHA.

TpaauunoHHO (hrHAHCOBAsI CUCTEMAa B POCCHMCKON HayKe MpEeICTaBlIeHa KaK COBOKYITHOCTh
B3aMMOCBSI3aHHBIX U B3aUMOAECHCTBYIOMIMX (PUHAHCOBBIX MHCTUTYTOB, HEMOCPEICTBEHHO YydYa-
CTBYIOLLMX B (PMHAHCOBOH JEATENILHOCTH U CIIOCOOCTBYIOIIMX €€ OCYIIECTBIICHHUIO, OMOCPEIY-
IOLUX DKOHOMUYECKUE (JI€HEKHbIE) OTHOLIEHHS], TO €CTh CBSI3aHHBIE C JIBM)KEHUEM JEHEKHBIX
ITOTOKOB.

Tax, B MmoHorpaguu npodeccopa sxonomuku ['apBapackoro H.I. Maukbio non ¢puHaHcoBoi
CUCTEMON MOHMMAETCS «COBOKYMHOCTb 3KOHOMHUYECKHUX HHCTUTYTOB (PBIHKOB LIEHHBIX OyMar,

0aHKOB, B3aUMHBIX (IaeBbIX) (OHIOB, MEHCUOHHBIX (DOHIOB, KPEAUTHBIX COHO30B, CTPAXOBBIX

Ekaterina A. Shkarupa


http://publishing-vak.ru/economy.htm

Agricultural economics 277

KOMITaHUH U T.J.), TOMOTAIOUIMX HAIPaBUTh PECYPCHI JIULI, JKEJAIOIUX CAeNaTh cOepexeHus, K
TEM, KTO HYX/IAa€TCs B 3a€MHBIX CPEJICTBaX B (pOpMe MHBECTULIUID.

Uccnenosarenu 38u boau, Podepr Mepron, C.C. Cymakmus, b.b. Py6iios, M.A. A6pamo-
Ba, U.P. Axmer3sinoBa, O.U. JlaBpymun, .M. Mupkun, W.H. Ilnatonosa, M.IO. Iloropemnko,
E.C. CazonoBa, P.T. FOnpames npeactapmisitoT (UHAHCOBYIO CHCTEMY KaK «COBOKYITHOCTH KOHO-
MUYECKHUX OTHOIIEHUN U MHCTUTYTOB, CBSI3aHHBIX C MEpEMEIICHUEM JIeHeKHOro KanuTaia» [Cy-
nakuvH, PyOuoB, AbpamoBa, Axmer3siHoBa, JlaBpyminH, Mupkus, [1natonosa, [Toropenko, Ca-
30HOBa, IOnnames, 2008], B.I. EBcTuraeeB kak MHOTOYpOBHEBBIN OOBEKT, CII0KHOCTH KOTOPOTO
00ycJoBJIeHa MOIIIHOCThIO TOTOKA MH(POPMAIINH, €10 OPOXKAAEMOI U ponyckaeMoi yepes ceds
ee CyObeKTaMH — pallMOHaJIFHBIMU MHBECTOpaMH Ha puHaHCOBOM phiHKe [ EBcTernees, 2000].

[Tpoanann3upoBaB MHOXKECTBO Pa3INYHbIX ONPEAETICHUN «PUHAHCOBAsE CUCTEMA», MOXHO 3a-
METUTh, YTO Y MHOTHX IPEICTAaBUTEIEH HAayYHBIX ILIKOJ «(UHAHCOBAas CUCTEMa» IpPEICTaBJICHA
KaK COBOKYIHOCTb HHCTUTYTOB, ONOCPEIYIOIINX JI€HEXKHbIE OTHOILICHUSI.

[TockoibKy (pMHAHCOBO-KpeUTHAS UHPPACTPYKTYypa CEIbCKOI0O X03sICTBAa HEMOCPEICTBEHHO
y4acTBYeT B (DMHAHCOBOMW JEATEIbHOCTH U CIIOCOOCTBYET €€ OCYIIECTBIEHUIO, TO JOTMYHO MPH-
3HATh €€ YacThI0 (PMHAHCOBOM CHUCTEMBI, COOTHOCSIITYIOCS ¢ (PMHAHCOBOM CHCTEMOM KaK 0COOCH-
HOE U oo1ee.

OO011MM B JaHHOM CJTy4ae BbICTYIAeT COBOKYITHOCTh HHCTUTYTOB, ONOCPEAYIOIINX JCHEKHBIE
OTHOILIEHUSI, B KOTOPBIX YYaCTBYIOT CEJIbCKOXO3SIICTBEHHbIE TOBAPOIPOU3BOUTENH.

Jnst nanpHeield KOHKpETU3allMM OINpeeeHus (PUHAHCOBO-KPEIUTHON HMHQPACTPYKTYpbl
CEJIbCKOTO XO35HCTBA, TO €CTh YTOUHEHHUS] COCTaBa MHCTUTYTOB, OOpaTUMCS K CTPOEHHUIO (PUHAH-
COBOM CHCTEMBI.

Haubonee A1cKyCcCHOHHBIM B JIUTEpAType MO TEOpUH (PUHAHCOB CTaJ BOIPOC O COCTaBE CyOb-
€KTOB (PMHAHCOBOM CUCTEMBI, 00pa3yIOMIUX «CPepbD», «3BEHbS», TO €CTh CaMble KPYIHbIE CTPYK-
TYpHBIE JIEMEHTHI. DTH BOINPOCH paccMmarpuBaiuck B padorax C. B. bapynuna, E.H. Epmako-
Bo#, C.B. Pa6uesa, I.b.ITonsk, O.M. Pycanogoii, H.C. [lImurosns [[Tonsxk, 2008; Pycanosa, 2008;
[[Imuromns, 2010].

JlocTaroyHO MPOCTBIM, HO B TOKE€ BpEMsl TOYHBIM ONpeiesieHueM (PUHAHCOBOW CHUCTEMBI,
KOTOpOE OTpa)kaeT €€ MHOTO3BEHHOCTD, sIBisgeTcs omnpeneneHue npodeccopa E.H. EpmaxoBoii,
KOTOpasi BbIIEJSET Ba OCHOBHBIX 3B€Ha (DMHAHCOBOM CHCTEMBI: CyOBEKThI XO3SHCTBOBAHUS U
MpeNnpUsITHI (YACTHOXO3SIIICTBEHHBIE) U TOCYAapCTBEHHbIE (MYHULIMIIATIbHBIC) WK MyOINYHbIE
¢unancel. Ha B3nsin C.B. Psa6nesa, puHancoBas cuctema — 3TO COBOKYITHOCTD B3aMMOCBSI3aHHBIX
CTPYKTYPHBIX 3JIEMEHTOB, KaK HEMOCPEACTBEHHO YyYaCTBYIOIIMX B (DMHAHCOBOW NI€ATEIBHOCTH,
TaK U CrocoOCTByIOmUX ee ocymecTrieHuio [Psoues, 2012]./lanHoe omnpeneneHne HE TOIBKO
YUUTHIBACT (DYHKIIMU CHCTEMBI, HO M €€ CTPYKTYpPHBIE DJICMEHTHI.

J1st MeToo1oruy ece10BaHusl HHTErpaTUBHOIO XapakTepa (PMHAaHCOBO-KPEeIUTHOM HH(pa-
CTPYKTYPBI CEITBCKOTO XO35HMCTBAa BaKHO MCCIIEIOBATH OCOOCHHOCTH (PMHAHCOBBIX U KPEIUTHBIX

HUHCTHUTYTOB, OIIPCACIIACMBIX B3AUMOCBA3bIO KaTGFOpI/IfI «(anchm» " «KKpEOuT.
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@DuUHAHCHI U KPEAUT KaK SKOHOMHUYECKHE KaTerOpUH TECHO yBsA3aHbl. [IpuHLIMI HEpa3pbIBHO-
CTH (PUHAHCOBOM M KPEIUTHON CHCTEM 3aJI0KEH B METOAOJIOIMUYECKUX MOAX0JaX aBTOPUTETHBIX
POCCUHCKHUX YYEHBIX.

Tak, mo muenuro O.B.JHIIakoBa «BO3HHUKACT MHOXKECTBO MCXaHU3MOB XO3SMCTBEHHOM CH-
CTEMBI, OTPAXKAIOUIUX CTPYKTYpHbIE, (PYHKLIHOHAIbHbIE U T€HE3UCHbIE ACHEKThI, BKIIOYAIOIINE
MEXaHH3M OpraHU3alH U PETYTUPOBAHMSL, TOBEIECHUS U (PyHKIIMOHUPOBAHMSI, POCTA U PA3BUTHUS,
cTabunu3anuu 1 TpaHchopManum.

Kaxaplii u3 3TUX MEXaHU3MOB MOXKET OBbITh KOHKPETU3UPOBAH MOCPEICTBOM METOJ0B, (OpPM
U CPEICTB peaju3aliy, BCJIEACTBUE YEro CaMOCTOATEIbHOE 3HaU€HHE IPUOOPETAeT BbIACICHUE
WHCTUTYLMOHAJIbHBIX, LICHOBBIX, KPEIAUTHBIX, OIOKETHBIX, HOPMATUBHbIX, a AMUHUCTPATUBHbBIX U
T. 1. MexaHu3MoB» [MHmakos, 1995]. B cTpykType Mexann3ma obecrieueHus: cTabuin3alim arpo-
MpoMbIlIeHHOro npou3sojactBa O.B. MHmiakoB BblienseT GUHAHCOBO-KPEIUTHBIA MEXaHU3M,
OCHOBHOE Ha3HAYE€HHE KOTOPOrO COCTOUT B BO3ACHCTBUU «HA MOIJEPKAHUE BOCIPOU3BOICTBEH-
Hoil cOanancupoBanHocTu AIIK u uepe3 BHeLIEHOBBIE pblYaru 3JKOHOMUYECKOTO PETYIUPOBAHUS
[Mumakos, 1995].

Kareropun «puHaHCh» U «KPEOUT» UMEIOT MHOTO OOIIETO, HO U €CTh Pa3InyHsl, MPOsBIIs-
IOLMECs B UCTOUHUKAX U YCIOBUSAX (POPMHUPOBAHUS PECYpCOB, METOAX BO3AEHCTBUs Ha oO1ie-
CTBEHHOE MTPOU3BOICTBO.

Kpenut obnanaet cneunpuieckuMyu 0COOEHHOCTAMH, 00YCIIOBUBILMMU Pa3anyus (PUHAHCOBBIX
U KPEIMTHBIX MEXaHU3MOB U CBOEOOpa3ne KPeIUTHBIX HHCTUTYTOB, YTO MOATBEPKIAET MIPABOMEP-
HOCTb BBIZIENICHUSI KPEIUTHON MHPPACTPYKTYphl B OTACIbHYIO MOJCUCTEMY U BKIIIOUEHUS KPEIUT-
HBIX HHCTHTYTOB B OIpeeieHre (PUHAHCOBO-KPEIUTHOM HHMPACTPYKTYPHI CEIbCKOTO XO35HCTBA.

Teneps B popmynupoBke onpeaenaeHus: (UHAHCOBO-KPEIUTHON MHPPACTPYKTYPhI CEIbCKOTO
X0341CTBa YTOYHUM MHCTUTYIIMOHAIbHBIN COCTaB KaK «COBOKYITHOCTb (PMHAHCOBBIX M KPEIUTHBIX
HWHCTUTYTOBY, YTO COOTBETCTBYET OOIIENPU3HAHHOMY MOAXO0AY K TPAaKTOBKe Oosiee oOuieil karero-
pun «(hrUHaHCOBAsI CUCTEMA» B €€ CAMOM LIMPOKOM CMBICIIE.

WMHCTUTYIMOHANIBHBIN OAX0/ CTPYKTYPUPOBAHUS (PMHAHCOBOM CHUCTEMBI 3aKJIIOYATCS B TOM,
YTO pa3lMYHbIE HaNpaBieHUs (PUHAHCOBOW JEATENILHOCTH OObEIUHEHBI B OJIHY CXEMY, KOTopas
BCETJIa MOXKET OBITh paciiipeHa HOBBIMU MHCTUTYIIMOHAIbHBIMU €IMHULIAMU U UX (PUHAHCOBBIMU
(GyHKLIUAMM.

Hapsiny ¢ MHCTUTYIMOHAJIBHBIM MOAXOJOM B HAYyYHBIX TPYAAaX POCCHUMCKUX yUEHBIX MpUMe-
HEeH (YHKIMOHAIbHBIN MOAXO/.

@OyHKIMOHAIBHBIN [TOJIX0]1 CTPYKTYPUPOBAaHUS (PUHAHCOBOM CUCTEMBI B3aUMOYBSI3bIBAET Ce-
pbl (PUHAHCOBBIX OTHOIIEHUHN C PYHKUHUAMU (PUHAHCOBOW CHUCTEMBI, U YUYUTHIBAET (QYHKIMU OT-
JIEJIbHBIX CyObEKTOB (MHCTUTYTOB).

OTu apryMeHThl GYHKIIMOHAIBHOIO MOAX0/1a K (PMHAHCOBOM CHCTEME J1al0T OCHOBAHUE BKIIIO-
YUTh B ONpefesieHne (PUHAHCOBO-KPEIUTHON MHPPACTPYKTYPHI CEILCKOTO X03HUCTBA HE TOJBKO

COBOKYITHOCTb (i)I/IHaHCOBBIX " KPCAUTHBIX HHCTUTYTOB, HO U BBITTIOJIHACMBIC UMU q)YHKIII/II/I
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Taxk, COBOKYITHOCTH (pOpM U METOIOB (DOPMHUPOBAHUSI, pactpe/IeTICHIS M UCTIONB30BaHMS LICHTPa-
JIN30BAHHBIX W ACLHCHTPAIM30BAHHLIX JCHCKHBIX (1)0H}10B C ICJIBKO HCIIOJIHCHUA (bYHKHHfI u 3a1a4
rocyaapcTBa o0ObenuHIEeT (PUHAHCOBYIO CUCTEMY U (PMHAHCOBBIM MexaHu3M [benonmunenxuii, 2008].
HWcxons u3 3TUX paccyXIIeHuH, orpeiesieHue (puHaHCOBO-KPEAUTHON HH(PACTPYKTYPHI CEIBCKOTO XO-
3ICTBA KOHKPETU3HUPYECTCA BKIIFOYCHHUEM B HCT'O (1)I/IHaHCOBOl"O N KPCAUTHOI'O MEXaHU3MOB.

B IIAUPOKOM 3HAUCHUHN q)HHaHCOBaSI CHUCTECMaA NMPECACTaBJICHA COBOKYITHOCTBIO (bHHaHCOBI)IX OT-
HOIIIEHUH MCXKIAY pa3InYHbIMHA 5KOHOMHWYCCKUMU CY6”I)GKT3MI/I, KOTOPbIC BO3HUKAKOT HA OCHOBC
06p330BaHI/I$[ JACHCKHBIX IMOTOKOB, ITOCKOJIBKY MMCHHO OHHU XapaKTCPU3YIOT MPOUECC ABUKCHUA
JICHE)KHBIX CPEICTB OT OJHOTO CyOBEKTa K JAPYyroMmy; IMpH 3TOM Yy OAHOTO M3 HMX 0Opa3oBbIBa-
€TCsl BXOSIINI JICHS)KHBIH TTOTOK U (POPMUPYIOTCSI (PUHAHCOBBIE PECYPCHI, @ y IPYTOro MpOoucC-
XOJIMT MCTIOJB30BaHUE JIOXOIOB WM (DMHAHCOBBIX PECYPCOB U (POPMUPYETCS UCXOIAIININ JCHEXK-
HbIM MOTOK. VIMEHHO NieHexHbIe ((PUHAHCOBBIE) MOTOKU, COEIMHSAS Pa3IMUHbIX SKOHOMHYECKHUX
CyOBEKTOB, CIIOCOOCTBYIOT 00pa30BaHUI0 (PMHAHCOBOM CHCTEMBI, a CJIEIOBATEIBHO, U €€ CTPYK-
TYPHBIX 3JICMCHTOB. OHI/IpaSICI) Ha 3TN apryMCHTBI, CYUTACM BAXKHBIM BKIIFOYCHUC B OIMPCACIICHUC
(bMHAHCOBO-KPEIUTHON MHMPACTPYKTYPhl CEIBCKOTO XO3SHCTBA «()HUHAHCOBBIX OTHOLIEHUH IO
MMOBOAY ABWIKCHUSA BXOAAIINX U UCXOAAIUX ACHCKHBIX ITIOTOKOB).

Nzyuenne (puHAHCOBOW CHUCTEMBI C MO3HMIIMK CHCTEMHOTO TOIXO/a 3aKII0YAeTCs B aHAIIN3E
OTHOIIIEHUH MCXKAY €€ OTACJIBbHBIMHA 3JICMCHTAMM U BJIUAHHUU JAHHBIX OTHOIIIEHUH Ha q)YHKHI/IOHI/I-
poBaHue (PMHAHCOBOW CUCTEMEI B LIEJIOM.

NHcTtutynmonanpHOE CTpoeHHE (PUHAHCOBO-KPEIUTHON MH(PPACTPYKTYPHI CETHCKOTO XO35TH-
CTBa MPECACTABIICHO (bHHaHCOBBIMI/I U KPCAUTHBIMH OpPraHu3anusMn, KOTOPbIC B CBOIO OYCPC/b

11e71eco00pa3Ho pa3rpaHUYMBaTh Ha YHUBEPCAJIbHbIE U CIELIMATU3UPOBAHHbIE (PUCYHOK 1).

DuHAHCOBO-KpeIUTHASI HH(PPACTPYKTYPA CeILCKOro X035iCTBa

T'ocyaapcTBo

opMHpYeT HOPMATHBHYIO H HH(POPMAHOHHYIO OCHOBEI (hyHKITHOHHPOBAHHS () HHAHCOBO-Kp EXHTHOH
HH(PACTPYKTYPBI CETBCKOTO XO3HCTBA, AKKYMYTHDPYS H Nepepacrpenenss (pHHAHCOBEIE PeCyPChl, BEICTYTIAET
':D KOOPIHHATOPOM. 0GecredHBaIOMHM (PHHAHCOBOE B3aHMOIeHCTBHE CYOBeKTOB (PHHAHCOBO-KPEIHTHOH (::
HH(PACTPYKTYPHI C&TbCKOTO X035HCTIBA, CO3JaeT Ga3HC A BBEISHHA PACIIHP eHHOIO BOCIIPOH3BOICTBA
CeNIbCKOX03AHCTBeHHBIX TOBAPONPOH3BOJHTENeH

PHHAHCOBbIE OPTAHH3ANHH YHHBepcaabHbIE KpeaHTHBIe OPraHH3ANHHA

7 [
L ! 4 L ! T
| A . .
P : ®HC. KaszHa4eHcTBO, PacopaaHTeIH 60K eTHBIX KOMMepUecKHe GaHKH, ToMGapasl, v
. 1 = i
L cpexcts, [TeHCHOHHBIH (GoHI. POHI COLHATBHOTO MHKpPO(HHAHCOBBIE OPTaHH3AIHH, .

i P i
: i CTpaxoBaHHs. POHI MEIHIHHCKOTO CTPaXOBaHHs (aKTOPHHTOBbIE KOMITAHHH i
P i
- 1
| A --ﬂ --------- tmimimm— -{ Coenuaan3HpPOBAHHBIE }‘---- ------- ~---ﬂ--v ------------------ E
. 1
| .
i J L i
4 1
! CTpaxoBble KOMIIAHHH, 3aKTI0Ya0NIHe J0r0Bopa AO «Poccenbxo36aHK. H
: arpoCTPaxoBaHHA C FOCYIapCTBEHHOH MOIIePKKOH, AO «PocarpoIH3HHI», i
i o06nIecTBa B3aHMHOTO CTPAXOBAHHA, HOHIBI KPEIHTHBIE KOOIePaTHBEI !
i TOAEPKKH MPeATNPHHHMaTeTeH :
H 1
! .
M 1
! .
4 1
! .
i !
! :
4 !
4 1

Pucynok 1. UHcTUTYIHOHAJILHOE CTPOeHHe (PMHAHCOBO-KPeIMTHOM
HH(}PACTPYKTYPHI CEJIBCKOI0 X035iiCTBA
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OYHKIIMOHATBHOE CTPOCHHE (PMHAHCOBO-KPEAUTHON MHPPACTPYKTYPHI CEITBCKOTO XO351UCTBA

B KOHTEKCTE JAHHOT'O MO/IX0/1a MIPEJICTABICHO Ha PUCYHKE 2.

PuHAHCOBO-KpeaHTHaAsE HHPPACTPYKTYPa CeIbCKOro Xo3sicTBa

BroaxeTHOE PHHAHCHPOBAHHE

CrpaxoBanne

Hanoroobaoxenne

Mexarusm 6100 MHO20
Qurancuposarus

Cmpaxosoit Mexanusm

Hanocossiii Mexarusm

HHAHCHPOBAHES [ETSBhIX

IporpaMM, COHEAHCHPOEaHHE,
IeTeB0e QHHEAHCHPOBAHES,

NPOSKTHO© (PHE2HCHPOEaHHS

CTpaXOE3HES
CeTbCKOXOSAHCTECHHEIX AMEOTHEIX,

CTPaXOBaHHE YPO&ad
C2TbCKOX03AHCTECHHO H Ky IbTYPHL
NIOCATOK MEOTOIETHEX HAC L&ISHHE

HATOroodiIoe HEHe JOXO0I0E
CETbCKOX03AHCTESHHEEIX
TOB3PONPOKSEOIKT &K
CeThCKOX03ZECTBEHHEIX

KOONEPaT HEOE, THSHETOBEIX

EOMII2EHEER

Cy6cumun, GlomxeTHEIS
2CCHT EOB2HEX, JOT2IIHE,
KOMIEHCAIHE, CyOBEHIHHE

CTPaxOBOH T2pH(, CTPaxoBOoE
ZOTOEOp, CTPaXOBOH MOTHC,
CTpPax0B0e EOSMEIIEHH e, CTPAX0BaX

CTOEMOCTD, CTPaXOERIE ILIATEAH

ETOTOBHIE CT2BKH, HATOTOBBIH
TIEpHO, HATOTOBHIE BT OTH H
npedepeEIEE, EATorosax 6asa,
CTIEIHATHHEI € HATOTOBBIE P e#HMEI

KpeautHoe odecrevernne

OnepaunonHoe b KpeauTtoBanue 4 HuBecTHIHOHHOE
Mexarusm A Mexanusm barroscxoco Mexarnusm
xpamxocpourozo [N KPeoUMOSanUsR {:;/’\ d0120cpoYHO0
Kpeoumosanus Kpeoumosanus

Mexarnuzm xpedummoii xoonepayuu Mexanuszm azpoausunza

TOE2PHOE KPeIHTOB2EES, MEKPOKDEIHTOB2EHS TOE2PHOE KPeIHTOB2EES, MEKPOKPEI HTOB2EHS

NOPYUHTSILCTED, SATOT, MAPaHTHE,
TIPOLIEETHEIE CTABKH, JTbIOTHI, CYOCH THE,
KOMIEHCAIHKE

JOTOBOP THSHETA, JTH3 HETOBEIS ILTaTe&H,
NOPYIHTEIbCTEO, SATOT, T2P2HTHE, CYOCH THE,
KOMIISHCAIHE

PucyHok 2. ®yHKIHMOHAJILHOE CTPOCHHE (PMHAHCOBO-KPEIMTHOM
HH(PACTPYKTYPHI CEJILCKOI0 X035CTBA

B onpenenennu puHaHCOBO-KpEeAUTHONU MH(PACTPYKTYPHI CEIBCKOTO X03HCTBA JAeaeTcs ak-
LIEHT Ha IpoIecc KpyroobopoTa Kanuraja CelbCKOX03sHCTBEHHBIX OpraHu3aluil. IToT pparmMeHt
OIIpEeICJICHUS XapaKTepHU3yeT «0COOEHHOE», BhIJeIsolIee (PUHAHCOBO-KPEAUTHYIO HH(DpaCcTpyK-
TYPY CEIBCKOTO X03HUCTBA U3 «0OIIEro», KOTOPBIM SBIISETCS (PMHAHCOBAsk CUCTEMa CTpaHsbl (B ca-
MOM pacIIUPEHHOM CMBICIIE).

Co3naBas ycioBust s (OPMUPOBAHUS M PA3BUTHS 3JIEMEHTOB (DUHAHCOBO-KPEIUTHON HMH-
(bpacTpyKTypbl CEIbCKOTO XO3sMCTBA, rOCyIapcTBO OOYCIOBIMBAET €€ HOPMAaTHBHO-IIPABOBYIO,

(uHAHCOBY10, OPraHU3allMOHHO-3KOHOMUYECKY0 noanepkky [[Ikapymna, Murpodanosa 2016].
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3akiouenue

HccnenoBanne (prUHAHCOBO-KPEAUTHON MHQPPACTPYKTYPHI CENBCKOTO XO3SIHICTBA HA OCHOBE
MHTETPalMi HHCTUTYIIMOHATBHOTO, (PYHKIIMOHAIBHOTO M CHCTEMHOTO IOAX0/I0B MO3BOJIMIIO JaTh
aBTOPCKOE OTpeelieHUue JAHHOTO TOHATHS KaK COBOKYITHOCTH B3aWMOCBSI3aHHBIX (DHHAHCOBBIX
Y KPEAUTHBIX OpraHU3aIuii, BBIMOIHAEMbIX MU (QYHKIUH, (UHAHCOBBIX U KPEAUTHBIX MEXaHU3-
MOB, OMOCPEAYIOMHNX (PMHAHCOBBIC U KPEAUTHBIC OTHOLICHHS MO MOBOIY IBHIKCHHS BXOISIINX
Y MCXOMSIIUX JEHEKHBIX TTOTOKOB B MPOIIECCE KPYrooOOpOoTa KamuTaia CelbCKOX03IiCTBEHHBIX
OpraHu3aLui.

Hcnonp3oBanue (yHKIIMOHATIBHOTO MMOAXO/a K MOCTPOSHUIO0 (PMHAHCOBO-KPEAWTHON WH-
(bpacTpyKTypbl CEIbCKOTO XO3SHCTBA TO3BOJHMIIO B3aWMOYBS3aTh PA3IMYHBIC HAIpaBIICHUS
(bMHAHCOBO-KPEIUTHOU JAEATEILHOCTH U (YHKIIMH OTJEIbHBIX CYObEKTOB (PMHAHCOBO-KPETUTHON
UHOPACTPYKTYPBHI CEIBCKOTO X031CTBA C TO3UIUH UX Y4acTUs B YPUHAHCOBO-KPETUTHOM oOecte-
YEHHUH CEJIBCKOTO XO03AKCTBA. VHCTUTYIIMOHANBHBIM TOAXO MO3BOJWII BBIIEIUTh OCOOCHHOCTH
OpraHu3alu ACATEIbHOCTH 3JIEMEHTOB U ONPEACIINTD HAIIPABICHUS UX PA3BUTHS.

HccnenoBanne (HhUHAHCOBO-KPEAUTHON HH(PPACTPYKTYPHI CEIBCKOTO XO3SHCTBA C MO3UIUU
CHUCTEMHOTO MOJAX0/Aa IMO3BOJIMIIO PACCMOTPETH €€ KaK COBOKYITHOCTh B3aMMOCBS3aHHBIX U B3au-
MOOOYCIIOBJICHHBIX MOJCUCTEM ((DMHAHCOBOW M KPEAUTHOMN ) U BXOISAIINX IIEMEHTOB, OPUEHTHPO-

BAaHHBIX HA BBIMTOJHCHUC OMPCACIICHHBIX (I)yHKI_II/Iﬁ
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Abstract

Objective. The purpose of work is consideration of infrastructure aspects of a financial
system and a research of financial and credit infrastructure of agricultural industry as element
of financial and credit systems of the state. Methods. The methodology of work includes appli-
cation of common and special methods of scientific knowledge: analysis, synthesis and com-
parison. Results. Various approaches to determination of a financial system are considered in
this scientific article; their links and structural elements are allocated. The research is based on
the analysis of components of a financial system; the difference and similarity of components
are allocated by authors of various schools of sciences. The conclusion is drawn that financial
and credit infrastructure of agricultural industry is an element of financial and credit systems
with the specific features. Conclusion. The research of financial and credit infrastructure of
agricultural industry on the basis of integration of institutional, functional and system ap-
proaches allowed to give author's definition of this concept in the context of the interconnected
financial and credit institutions which are carried out by them functions, the financial and
credit mechanisms mediating financial and credit relations concerning movement of the enter-

ing and outgoing cash flows in the course of a capital cycle of agricultural organizations.
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