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AHHOTAIMA

B Hacrosmiee BpeMs MHBECTULMM HUIPAIOT 3HAYUTENBHYIO pPOJIb KaK I IPOCTOrO H
pacCLIMpPEHHOTO arpapHO-IPOMBIILIIIEHHOT O IIPOU3BOJICTBA, [IPENYCMAaTPUBAIOILETO
MaKCHMHU3AIHIO0 MPUObUINA M HapallliBaHWE KOHKYPEHTHBIX IPEUMYILECTB, TaK U JJIs pELICHUs Ha
9TOM OCHOBE MHOTHMX COLMAIBHBIX IPOTPaMM Ha Celle, a TAKXKE YBEIMYCHMS HALMOHAIBHOIO
OorarcTBa SKOHOMHUKHU CTpaHbl. B 3TOH cBA3M aKTyalbHBIM CTaHOBUTCS JETajJbHOE M3Yy4YEeHUE
(akTOpOB, KOTOpBIE MOBBIMAOT 3((HEKTUBHOCTh WHBECTHLMOHHOM NEATENBHOCTH arpapHo-
MIPOMBILIIIEHHOTO KoMmIulekca P® m omnpeneneHue OCHOBHBIX HAIpPaBICHUN HHBECTUPOBAHUS
npennpustuii AIIK. B naHHOW craThe NpOBEEH aHANU3 U CONOCTaBICHHE (PaKTOPOB U
HaNpaBJICHUH WHBECTHPOBAHUS arpoIpOMBIIIICHHOTO KoMILiekca Poccun, onpeaeneHs! (opMbl
roCylapCTBEHHON MOJAEPKKM MHBECTULMOHHON JesTenbHocTH B pasButue AIIK B Poccun n
(GOopMBI TOCYIapCTBEHHOTO YIPaBICHHUS HWHBECTHUIUSAMH B 3apyOeXHBIX CTpaHax, JaHa
XapaKTEPUCTHKA KIKOYEBBIX WHBECTULHOHHBIX HamnpasieHuil [IpaBurensctBa PP B naHHOU

obnactu. MHBeCTHIIMHM SBISIOTCS Ba)KHEHIIEH HSKOHOMHYECKON KaTeropued U HrparoT

Factors and direction of investment in the Russian agro-industrial complex



218 Economics: Yesterday, Today and Tomorrow. 2017, Vol. 7, Is. 6B

3HAQUUTENBHYI0 POJb KAaK I MPOCTOr0O M PACIIMPEHHOIO arpapHO-IPOMBIIUIEHHOIO
MPOU3BOJICTBA,  MPEAYCMATPUBAIOIIETO0  MaKCHUMM3AIMI0 NpPUOBUIM M HapalluBaHUE
KOHKYPEHTHBIX INPEUMYLIECTB, TaK M JJI PEIICHHs Ha 3TOM OCHOBE MHOTMX COLIMAJIbHBIX
[IpOrpaMM Ha CeJie U yBEITUYEHUS] HAIMOHAIBHOTO 00raTcTBa SKOHOMHKH CTpaHbl. [IpakTndyecku
Bce oTpaciu AIIK ocTpo Hyk/1al0Tcsl B KPYyITHOMACIITaOHBIX MHBECTUIIMOHHBIX BioKeHUsX. [1o
HalleMy MHEHMIO, JaHHas MpoOiemMa JOJDKHA pPellaThCsl MPEUMYIIECTBEHHO MPH IOMOIIU
YIy4YIICHUsT HMHBECTHUIIMOHHOTO KIJIMMara, KOTOPBIH CIIOCOOCTBYET TPHUBICYCHHUIO Kak
BHYTPEHHHUX, TaK U BHEIIHUX MHBECTUIMH ISl pa3pemieHus 0e30TiaraTesbHbIX 331a4 Pa3BUTHUS

arpapHoro mpon3BoACTBA.

J1si DMTUPOBAHMSA B HAYYHBIX HCCIEI0BAHUAX
Kmumoa H.B., TpybaueBa E.A. ®axkTOopsl ¥ HampaBlIeHHS WHBECTHPOBAHUS
arpomnpoMBIILIICHHOTO Komiuiekca Poccun // Dxonomuka: Buepa, ceroans, 3atpa. 2017. Tom 7.

Ne 6B. C. 217-230.

KuaroueBrle ciioBa
HNHBecTUIIMOHHAS ACATENBHOCTD, (PAKTOPHI MOBBIICHUS 3()(PEKTUBHOCTH MHBECTHUITMOHHON
JeSITeTbHOCTH, arpOIPOMBIIUICHHBIH KOMIUIEKC, IMIIOPTO3aMelIeHne, (POPMBbI TOCYIapCTBEHHON

HOHI[GP)KKI/I I/IHBGCTHIIPIOHHOﬁ HCATCIIBHOCTMH.
BBenenue

WMHBeCTUIIMM BBICTYNAIOT BaXXHEHIIMM M B TO K€ BpeMs JEPUIUTHBIM PECYpPCOM JHO0OM
HAIlMOHAJLHOW HKOHOMHUKM. JIaHHBI HWHCTPYMEHT MO3BOJSET MOAEPHUZUPOBATh, OOHOBISTS,
COBEPILIEHCTBOBATH IPOU3BOCTBO, CTPYKTYPHO IIEpECTPauBaTh 3KOHOMHKY, YBEJINUMUBATH KOJIMYECTBO
paboumx MecT, HaChIATh PHIHOK JIEMIEBOM M B TO K€ BPEMsI KAU€CTBEHHOW MPOAYKIMEH, YIydlliaTh
KOHKYPEHTOCIIOCOOHOCTh ~ POCCHICKMX TOBapOMpPOM3BOJIUTENECH, UYTO B HUTOre CHOCOOCTBYET

MOBBIIICHUIO aBTOPUTETA CTPAHBI B MC)KAYHAPOAHBIX OTHOHMICHUAX U YPOBHS ) KU3HU HACCIICHUS.
IToHnsiTHEe MHBECTULINI B IKOHOMHYECKOM JIUTEpaType

MHBeCTUIIMM — 3TO CIOXHBIA HKOHOMUYECKUH ¢GeHOMeH. B 93Toil cBsI3W 1aTh MONHYIO
YKOHOMHYECKYIO XapaKTePUCTUKY MHBECTHUIIMSAM JIOBOJILHO 3aTPYIHUTENBHO. AHAIN3 3apyOeKHON U
OTEYECTBEHHON SKOHOMHUYECKOM JINTEPATYPHI ITOKA3aJl, YTO CYLIECTBYET MHOI'O B3IJISIIOB KacaTeIbHO

INOHUMAHUA OHNPCACIICHUA HHBCCTHHHﬁ, 4TO TOATBCPIKAAIOT (bOpMy.HI/IpOBKI/I OTOro IIOHATHA
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OT/ICJIbHBIMU YYE€HBIMU [ANTyX0B, 2016].

Tax, nanpumep, MapenkoB H. JI. cuutaer, 4T0 MHBECTULIUU — 3TO BCEBO3MOXKHBIE MMEIOILIUECS
CpEICTBa, YAOBIETBOPSIOT Oyaylue MOTPeOHOCTH, 1 UMEHHO I10 JaHHOM NMPUYMHE OTBIIEKAIOTCS OT
TEKYIIET0 HCIOJb30BaHUS U BKIIAJBIBAIOTCS B ONPEACIICHHOE J1e]0, KOTOPOE MPUHECET BBIFOIY B
OyyImiem.

[llepemer B.B., lllanupo B.J., [TaBatouenko B.M. u nap. mosiaraioT, 4TO WHBECTUIIMOHHBIMU
pecypcamu BBICTYHAIOT JEHEKHbIE CPEICTBA, aKIIMU U MPOYKE LIEHHbIe OyMaru, TeXHOJIOTHH, KPEIUTBI,
MHTEJUJICKTYyaJIbHbIE LIEHHOCTH, UMYIIECTBO, BKJIAJbIBAEMOE B OOBEKTHI MPEANPUHUMATEIHCKON
NEeSITeIbHOCTH B LIEJISIX MOJTyUYEHHUsI SKOHOMUYECKOTO WU COLMaNbHOro 3¢ deKra.

bopucos E.®., [TlerpoB A.A., CrepiukoB @.D. XapakTepU3ylOT HHBECTUIIMU KaK JOJTOCPOUYHbIC
BJIO’KEHUS KalluTasa B IPEINPUATHS pa3IU4HbIX OTpaciiell HallMOHAJIbHOW Y KOHOMUKH.

Opnaxo [l. ITupc nmoHMMaeT MHBECTULIMU KaK IOTOK PacXoJ0B, KOTOPbIM MpeHa3HAaYeH HE IS
notpe0IieHus OJ1ar, a UMEHHO IS UX MPOU3BOJICTBA [ AnTyxoB, 2016].

CymecTByeT Takke o(uIuanbHas TPAaKTOBKA MOHATHUS «MHBecTHINNY. CornacHo DenepambHOMY
3akoHy oT 25 deBpams 1999 r. Ne 39-®3 «O0 WHBECTHIIMOHHOW EATSIBHOCTH B Poccuiickoit
®denepannu, oCyuecTBIsIEMON B (hopMe KalmUTAIbHBIX BIOKeHUI» (B pen. or 12 nekabps 2011 r.),
«lHBecTHLIMM — JIEHEXHBIE CpEACTBa, LIEHHble Oymaru, HMHOE HMYILECTBO, B TOM YHCIIE
MMYILECTBEHHbIE IpaBa, MHbIE MPaBa, MMEIOIINE JCHEKHYIO OLEHKY, BKJIaJbIBAEMbIE B OOBEKTHI
MPEANPUHUMATENIBCKOMN JIEATEIbHOCTH U (WJIM) MHOM JIEATETbHOCTH B IEJISIX MOTYYEHUSI TPUOBLITN U
(MJIM) TOCTUKEHUSI MHOTO MOJIE3HOTO AP deKTar.

MpI nonaraem, 3To HauboJsee yaauHOe ONPEeIEHNE CYITHOCTH UHBECTHUIIUH.

Ha ocHoBe 0000mIeHHs H3JI0)KEHHOTO TEOPETUYECKOro MaTepHaja WHBECTHMPOBAHUE MOXKHO
OTIpEACTTUTh HEMOCPEACTBEHHO KaK HEMOCPEACTBEHHBIN MPOIECC BIOKEHHSI II0O00T0 po/ia Kanurasia B
OOBEKTHl TMPEANPUHUMATENILCKON JEATEIBHOCTH B IENSIX IMOJYYEHHUs >KelIaeMOil BBITOABI, a
WHBECTUIIMOHHYIO JIESITEIIBHOCTh KaK COBOKYIIHOCTb JEMCTBUH IO MPaKTUYECKOW peann3aluu

UHBECTUIIMH.

dakTopbl U HANPABJIEHUSI HHBECTUPOBAHMS arPONPOMBIIIJIEHHOTO

koMmILiekca Poccun

Ha nHBeCTHIIMOHHYIO IeITEIbHOCTh OKa3bIBAeT BIIMSHUE MHOXKECTBO (PAKTOPOB, KOTOPHIE TAKXKE
HMMEIOT MHOXECTBO CUCTEMATH3aIui B SKOHOMUYecKoit tutepatype. Tak, B.B. Kosanes, B.B. BaHoB,
B.A. JlsanuH onpeaensior TOJIbKO YeThlpe pakTopa, OKa3bIBAIOIIUX BIMSIHUE HA POCT UHBECTULIMN:

a) TIPOTIOPITUHU MEXAY COCPEKCHUEM U MOTPEOICHUEM;

Factors and direction of investment in the Russian agro-industrial complex
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0) ypOoBEHb OpraHW30BaHHOCTH (PMHAHCOBOTO PHIHKA;

B) 6€30I1aCHOCTh HHBECTULIMOHHBIX BJIOXKEHUI];

I') YpOBEHb NIPUOBLIHN 110 OTHOIIEHUIO K MHBECTULIHSIM.

Bce dakropsl ¢ nenbro cucreMaTH3alMM JaHHBIMU aBTOpaMM ObUIM pa3rpaHUYEHbl HA YEThIpE
KaTeropuu:

a) (aKTOpPbI, OKA3bIBAIOIIUE BIUSHIE HA HHBECTUIIMOHHYIO IEATEIbHOCTH HA MAKPOYPOBHE;

0) hakTophl, OKA3bIBAIOIIME BIMSHUE HA HHBECTHUIMOHHYIO AEATEIHHOCTb HAa PETMOHATBHOM

YPOBHE;

B) (aKTOpBI, OKA3bIBAIOIME BIUSHIE HA MHBECTULIMOHHYIO E€ATEIbHOCTh Ha OTPACIEBOM YPOBHE;

I) (paKTOpPbI, OKa3bIBAIOLIUE BIUSHIE HA MHBECTULIMOHHYIO JIETEIbHOCTh HA MUKPOYPOBHE.

Heo06xoauMo OTMETHTB, YTO AaHHBIE (DAaKTOPBI UMEIOT TECHYIO B3aWMOCBSI3b MEXKIY COOOH,
OJHAKO Hamboyiee OINPENENIOUIMMHA TPHHATO CYUTATh (HAKTOPBI, OKA3bIBAIOIIME BIHMSIHHE Ha
MakpoypoBHe [Axmenos, 2013; Xacanos, 2011].

PaccmoTtpum Gonee neranbHO (DaKTOphl, OKa3bIBAIOLIME BIMSHUE HA MakpoypoBHeE. JlaHHbIE
(bakTopsl IO KpUTEPHIO chepbl BO3AEHCTBUS HAMU ObUIN pa3rpaHUYEHbl Ha CIEIYIOLIUE TOATPYIIIbL:

— DKOHOMMYECKHUE;

— HOPMAaTHBHO-TIPaBOBBIE;
— COLIMAJIBHBIE;

— IOJINTUYECKUE;

— aIMUHUCTpPATUBHBIE.

[Ton sxoHOMHMUYECKMMH (DaKTOpaMH MOHMMAIOTCSA: YPOBEHb M TEMIIbl Pa3BUTHs HALMOHAIbHOM
skoHoMHKH (mokazatenu BBII, BHII u mp.); skoHOMHYecKasl MONUTUKA TOCYJapcTBa; YpOBEHb U
TeMIbl UHQIIALUN; BCEBO3MOXKHbIE MHBECTHIIMOHHbBIE PUCKH, CTAaBKa MPOLEHTA MO KPEAUTY U Jp.
(I'ocymapcTBeHHass mporpaMma pa3BUTHSL CEJNbCKOTO XO3SIMCTBA M PETyJIUPOBAaHUS PHIHKOB
CeJIbCKOXO03SICTBEHHON POAYKIIMHU, ChIPBS U Mpo1oBoibeTBUSA Ha 2013-2020 roast, 2012).

HopmaruBHo-nipaBoBble  (DakTOpBl JOBOJIBHO pPa3HOOOpPa3HbBI M COCTOAT W3 KadecTBa U
CTaOMJIBHOCTU 3aKOHOJAaTeNbHONW 0a3bl B cdepe MHBECTUPOBAHMS, 3AIUUTHI MPaB COOCTBEHHOCTH,
3aKOHHOCTH, ITPaBOIIOPSIIKA U AP.

B nepedeHb conumanbHbBIX (AKTOPOB BXOAWT: YPOBEHb KU3HU HaceleHus; jaeMorpaduyeckas
MOJINTUKA; COIMalibHasi OOCTAaHOBKA B CTpaHe; MPOJOKUTEIBbHOCTh XHU3HU HAaCENIEHUs; YpOBEHb
6e3pabotune u ap. [bepesnes, Mamsuna, 2012].

[Tonmutndyeckumu  (akTopamMu SBJSIOTCS: TOJMTHYECKass OOCTaHOBKA B CTpaHe M MHUDE;
MEXXTOCYJapCTBEHHbIE OTHOILIEHUS C IPYTUMH CTpaHaMHU U Jp.

K AIAMUHUCTPATUBHBIM (I)aKTOpaM OTHOCATCA PA3JIMYHBIC MNPCHATCTBUA YHWHOBHHUKOB II0
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peanu3alui HHBECTUITMOHHBIX TIPOEKTOB U BEICHUIO ycremHoro ouzneca [babanos, 2012].
@DakTOpBI 10 KPUTEPUIO YPOBHS BO3ACHCTBYUSA, BIMSIOIIME HA NHBECTUPOBAHUE HA PETHOHAIBHOM

(Me30ypOBHE) U MUKPOYpPOBHE, 0TOOpaXkeHbI B TabiuIe 1.

Taﬁ.lmua 1- (I)aKT()pI)I, BJIMAIONINE HA UHBECTUIIUOHHYIO T1€ATECJIBHOCTD

Ha ME€30YyPpOBHEC U MUKPOYPOBHE

dakrtop
PernonajbHblil ypOBEHb MukpoypoBeHb
ITpoBoaumas COLUAJIbHO-3KOHOMHUYECKAs
MTOJINTHKA B cyObekTe PO
VHBECTHUIIMOHHBIN PUCK B PETHOHE VHBeCcTUIIMOHHAS! IPUBJIEKATEIBHOCTh M UMUK KOMIIAHUU
Haydynast 000CHOBaHHOCTH MPOBOAWMON WHBECTHUIIMOHHOMN
MIOJINTUKU B KOMIIAHUU

HMuBecTunmonHast IIPUBJICKATCIIBHOCTE 1 UMUK KOMITAHUH

Pa3ButocTs HH(pACTPYKTYpHI perruoHa

BnaronpusrcTByomue yciuoBus B CyObeKTe
P® i1 npuBiiedeHUs] HHBECTUIUMN
PerunonanbHas HHBECTULIMOHHAS ITOJHUTHKA IlepcrieKTHBEI Pa3BUTHS KOMITAHUH

YpoBeHb (HU3MUYECKOTO M MOPAIbHOIO H3HOCA OCHOBHBIX
(hOHJI0B NpeATIPHUATHUS

OyHKIIMOHUPOBAaHUE U PUHAHCOBOE COCTOSHIE KOMITAHHN

Cneunanusanus B peruoHe

WNuBectunmonHas MIpPHUBIIEKATENHHOCTh | KauecTBO W KOHKYPEHTOCIOCOOHOCTh — MPOHM3BOIUMON
cyonekra PO MPOAYKIIMA KOMIIAHUU
WNHuaycrpuanusanus peruosa OKOHOMMYECKasl OJIUTHKA B KOMIAHUH

NuBectunimonnas nesarenbHocTh B AIIK — mpocToe win pacimpeHHOe BOCIIPOU3BOACTBO CPEICTB
MIPOU3BOJICTBA, a TAKXKE BJIOKEHUWE WHBECTULIMI B BUAbl SKOHOMHUYEeCcKOH aestenbHocTH B AlIK,
CBSI3aHHBIE C MTOTPEOJIEHNEM MATepUAIBbHBIX U JyXOBHBIX OJar U YCIIyT.

OCHOBHBIMHU HaNpPaBIEHUSIMU UHBECTUIIMOHHOW JESITELHOCTH B JAHHOW 00JacTU SBISIOTCS:

— NPOU3BOJICTBEHHOE HAIlpaBJI€HUE: HWHBECTULIMOHHBIE BIIOKEHUS B TMOCTPONKY 3J/IaHUI,
COOpPYKEHHH, TEXHUKH, 000PYAOBaHUA U T.II.

— HEIIPOU3BOJICTBEHHOE HalpaBJeHNe: HHBECTUIIMOHHBIE BioxeHus B XKKX, 3npaBooxpaHenue,
CHOPT U T.II.

OpnHuM U3 TIaBHBIX (AKTOPOM MOBbIIIEHUS 3 ()EKTUBHOCTH UCOIb30BaHus HHBecTULINH B AIIK
MPUHATO CUUTATh OJAronpUATCTBYIOIIMM WHBECTULMOHHBIA KJIMMAaT B PErvHOHE. Y CIOBHUSIMH, €ro
onpenenstomumu spisitotcst [Kosanes, 2010]:

— OCBOOOXK/IEHHE OT HAJIOTOB (PePMEPCKUX XO3SMCTB B TEUCHHE HECKOJIBKUX JIET;

— OJIMHAKOBBIE YCIIOBUS CTUMYJIUPOBAHUS POCCUNCKUX U NHOCTPAHHBIX NHBECTOPOB;

— IpPUMEHEHHE YCKOPEHHOW aMOPTHU3allii 000PYA0BaHUS;

— OTCpPOYKa BBHITUIATHl HAJIOTOB JIJIi MHTCHCHBHBIX TexHoJorwil u mp. [[xanubGexoa, 2011;

NBanosa, 2011].

Factors and direction of investment in the Russian agro-industrial complex
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I'ocynmapcrBeHHasi MOJ/IeP:KKAa HHBECTULIMOHHOM JAeATeJbHOCTH B pasButue AITK

be3yci0BHO, I1aBHBIM YCIOBUEM IMOAJIEP/KaHUS OJArONpHUsITHOIO MHBECTUIIMOHHOTO KJIMMATa, B
yactHOCTH B chepe AIIK, ceromus sBisieTcss HCKIIOUUTENBHO IOCY1apCTBEHHAs! MOJIEPIKKA, TaK Kak
MMEHHO OHa IJIaBHBIM 00pa3oM MOXeT O0OecneuuTb BCe HEOOXOOUMbIE YCIOBHSA  AJIS
(GYHKIMOHUPOBAHUS OJIATOMPUSATHOIO MHBECTULMOHHOTO KimMmaTa crpasbl [KimmoBa, MenkymsH,
2016].
Hamu Obuin ompezeneHsl OCHOBHbIE ()OPMBI FOCYNApPCTBEHHOM MOAJEPKKH HHBECTHLIMOHHOM
nearenbHocTH B pazButue AlIK. K ux yuciny MOKHO OTHECTH:
1) JIbrOTHI IO HAJIOTAM;
2) OpraHuM3alioHHass ¥ HMHGOPMAIMOHHAS  TOIJCPKKA CyObEKTOB  WHBECTHIIMOHHON
NeSITebHOCTH;

3) cyocuauu cyobekram npeanpustusim AIIK;

4) y4acTHe pPErMOHAIbHBIX OPraHOB BJACTH B pa3pabOTKe M pean3allid HHBECTUIMOHHBIX
IIPOEKTOB;

5) obecrieueHre MHBECTHLIMOHHBIX IUIOMIAOK TPAHCIIOPTHON, WH)KCHEPHOH M 3HEPreTHYeCKOil
UH(PPACTPYKTYPOH.

[Tpaktuecku Bce orpaciau AIIK ocTpo HyXnawTcs B KpyHHOMAcIITaOHBIX MHBECTULIMOHHBIX
BJIOkeHUsX. [1o HaleMy MHEHUI0, TaHHas Tpo0JieMa ABJIIETCS OUE€Hb AKTYaJIbHOW U JI0JIKHA PEIAaThCs
IPEUMYILIECTBEHHO MNPU MOMOIIM YITYYIICHUs] MHBECTUIIMOHHOTO KJIMMaTa, KOTOPbIM CIOCOOCTBYET
IIPUBJICUEHUIO KaK BHYTPEHHUX, TaK M BHEIIHUX MHBECTUIUM A paszpeleHust 6e30TiiarareiabHbIX
3a/1a4y pa3BUTHsI arpapHOro npouspojicTea [MBanosa, 2011].

B nactosmee Bpems paszButrue AIIK HeBO3MOXHO 0€3 HMHBECTHIMI, KOTOpbIE HEOOXOAMMO
NPEJOCTABIIATh OPTaHU3ALMIM, TPOU3BOIAIINM KOHKYPEHTOCIIOCOOHYIO MPOYKIINIO, a NEHCTBEHHBIN
KpPEeIUTHO-(DUHAHCOBBI MEXaHH3M IOCHOCOOCTBYET pEIIEHHI0 NpoOIeM pa3BUTHS CEIbCKOTO
XO03sICTBA KaK BayKHEHIIeH 0Tpaciii SKOHOMHUKH, KOTOpasi CHOCOOHA 00eCIIeYUTh TPOAOBOIBLCTBEHHYIO
0e30macHOCTh Halieu crpansl [ Ymaues, 2008].

C unenpro 00001IeHUST 3apyOEKHOIO OIbITA MHBECTHUPOBAHMS, B 3KOHOMHYECKOW JHUTEpaType
BBIJIEJIAIOT 2 TNIaBHbIE (JOPMBI yUacTHus Tocy1apcTBa B MHBecTupoBanuu [Kpyriskosa, 2012].

[TepBoii popmoil rocynapcTBEHHOTO YNpaBJIeHUS] MHBECTULIMOHHON JEATEIbHOCTBIO, BBICTYIAET
co3/laHue OJaronpusTHOTO WHBECTHUIIMOHHOTO KiuMata B cTpaHe. C 3Toil 1ebl0  OpraHbl
roCy/IapCTBEHHOM BJIACTU IO COIVIACHO MPHUHIMILY CHUCTEMHOCTH DPa3padaThIBAIOT, YTBEPKAAIOT U

PCAIM3YIOT TOCYAAPCTBCHHYIO HHBECCTUIMOHHYIO TTIOJIUTHKY B obiactu CO3aaHus CUCTCMbI CTUMYJIOB
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JUIS WHBECTHUPOBAHUS, CO3JaHMs YCIOBUHM [UIsi MPUTOKA WHOCTPAHHBIX WHBECTHUIIMMA, CO3JaHUS
3¢ (HeKTUBHON CUCTEMbI 3aKOHOIaTEIbCTBA U AP.

beccniopHbIM SBJISI€TCS MOHMMaHHE HEOOXOJUMOCTH NPHUHATHS HOPMATHBHO-TIPABOBBIX aKTOB,
PEryIUpYIOINX HHBECTUIIMOHHBIE OTHOLICHHUS, 0COOEHHO B arpapHoii cdepe. Crcrema HOPMAaTUBHO-
MPABOBBIX AaKTOB JOJDKHA OBITh (G (EKTUBHON, B OCHOBE KOTOPOM JieaT MPUHIUIIBI
B3aMMOCBS3aHHOCTH, COOTHOILEHHUSI 3aTpaT K pe3ysbTaraM, HelmpoTuBopeuuBoctd u Jp. Cucrema
CTUMYJIOB, CO3/laBaeMasi JUIsi HHBECTOPOB, B OOJIBIIMHCTBE CIIy4aeB MPEIOoJaracT HalMuue CUCTEMBI
JIBTOT J1JI1 ’HBECTOPOB U YCTAHOBJIEHUE CIEI[UAJIBHBIX HAJIOI'OBBIX PEXXUMOB U T.[I.

Bropoit ¢opmMoii TOCYmapCTBEHHOTO YIpaBJICHUS WHBECTHIIMOHHOW aAesaTenbHOCThIO AITK
3apyOeXHBIX CTpaH SBJSETCS HEMOCPEACTBEHHOE Y4YacTUe ToCyAapCcTBa B HHBECTUIIMOHHOMN
JeSTENIbHOCTH. B OOJBIINHCTBE CllydyaeB IOCYIapCTBO SBJSETCSI HHBECTOPOM B LIETSAX MOAJIEPIKAHUS
[PEeANPUHUMATENbCKON  JedATeabHOCTH. B TO ke Bpems CyLIECTBYIOT TaKXKe IPUMEPHI
roCy/1lapCTBEHHO-YaCTHOTO IapTHEPCTBA, KOTJAa OpraHbl TOCYJAapCTBEHHOM BIJIACTU HMHOCTPAHHBIX
rOCy/1apCTB SIBJSUTUCH TIOJIb30BaTEISIMU OOBbEKTOB KalUTaIbHBIX BiIOXkeHui [Heuaes, 2010].

W3y4uB OMBIT HHOCTPAHHBIX TOCYIAPCTB B chepe yrnpaBieHHs] HHBECTUIIHOHHON JeATeIbHOCTHIO
arponpoMBbIIIIEHHOTO KOMILJIEKCA, MOKHO 3aKJIIOYUTh, YTO TJIABHOM LIE€IbIO TOCYJapCTBA BHICTYIAET
MOJICP)KKa arpapHOro IMPOW3BOJACTBA B IENsAX OOECHeYeHHsl CTpaHbl AKOHOMHYECKOW U
MPEUMYIIECTBEHHO TMPOJOBOJILCTBEHHON  Oe3omacHocTd. B cBor  ouepens,  yIpaBlieHHE
WHBECTUIIMOHHOMN AESITeTbHOCThIO HEOOXOAMMO OCYIIECTBIATH IO JBYM TJAaBHBIM HAlpaBICHUSIM:
IpsIMOE€ ydacTUE€ B HHBECTUPOBAHWU IMPOEKTOB arpONpPOMBILIUIEHHOTO KOMIUIEKCa uepe3
CHEelMAM3UPOBAHHbIE ~ WHCTUTYIIMOHAJIbHBIE  CTPYKTYpbl W CO3JaHHe  OJarompusTHOTO
MHBECTULIMOHHOTO KiauMara B ctpase [Cyukosa, 2010].

B nocnennue roasl B Poccuu ctanu 60sbliie 3aHUMAThCS yIy4IlIEeHHEM HHBECTULIMOHHOTO KIIMMaTa
B cpepe AIIK. IlosBunace MOJepHU3UpPOBaHHAsI CUCTEMA TOCYIaPCTBEHHOIO PETYIUPOBAaHUsS CPEpbl
arpapHoOro CeKTopa, craja Bce OoJbllle COBEPILIEHCTBOBATHCS W PACIIUPATHCS TOCYAAPCTBEHHAsS
noajepkka. OgHaKo HOBas TOCYNAapCTBEHHAsl NMPOrpaMMa HE B COCTOSHUM IOBBICUTH JOXOIHOCTH
otpaciu AIIK 11 co3nanus yciioBui €€ NHBECTULIMOHHOM ITpUBJIeKaTeabHOCTU. [Ipy TOM noTeHnman
arpapHoil cdepbl Mpu Cco3aHUKU OJATONPHUATHBIX YCIOBHH CIOCOOEH B TOJHON Mepe 00ecreyuThb
MIPOIOBOJILCTBEHHYIO Oe3omacHocTh cTpanbihttps://bgscience.ru/lib/9775/ - _ftn7 [Vimaues, 2014].

YpoBeHb MPOAOBOJILCTBEHHOM Oe3omacHocTH B Poccuu B TEKyIIMH MOMEHT 0OOecTedHBaeTCs
TJIaBHBIM 00pa3oM COCTOSIHUEM SKOHOMHYECKOTO Pa3BHTHS, YPOBHEM MPOM3BOJIUTEIHLHOCTH TPYIa,
CTETEHbI0 KOHKYPEHTOCIIOCOOHOCTH MPOAYKIIMH, OKa3aHUEM TOCYJapCTBEHHON MOJAEPKKU

arpapHoMy npou3BoAcTBY U T.i. [IpaButensctBom P® 27 suBaps 2015 r. yTBepKIeH IUIaH
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MIEPBOOYEPETHBIX MEPONPUATHH 110 00ECTICUSHUIO Pa3BUTHS SKOHOMUKH M COLUATBHON CTAaOMIIBHOCTH.

B 4nciio 0CHOBHBIX MHBECTUIIMOHHBIX HarpapieHul aerctBuil [IpaButenscTBa PO BXOaAT:

— NOAACPIKKA MAJIOTO U CPCAHCTO NPCAIIPUHUMATCIILCTBA,

- CO,I[eI‘/lICTBI/Ie Pa3BUTHA UMIIOPTO3aMCIICHUA U OKCIIOPTA,

— CO31aHHuC BO3MO>KHOCTEH JJIs1 IIPUBJICYCHUSA O60pOTHBIX N MHBCCTHUIIMOHHBIX PECYPCOB;

— CHMIKCHHUEC HAIIPSXKCHHOCTHU HA PBIHKE Tpyaa,

— KOMIICHCAallusd OOIIOJTHUTCIBbHBIX I/IH(I)JISII_[I/IOHHBIX HU3JCPIKCK TCHCHOHCPAM, CCEMbIM C

HECKOJIbKUMU AeThbMU U T.11. [CeHuarona, 2009].

O0beM U CTpyKTypa CpeicTB (elnepaabHOro OIOJDKETa, HAIPABICHHBIX Ha pPEA3alHIo

I'ocynapcrBenHo nmporpammel B 2015 1., Hanbosee 1eTaqbHO 0TOOPaKEHBI B TAOIHIIC 2.

Tabauua 2 - O0beM U CTPYKTYpa cpeAcTB (eAepaibHOro 0I01KeTa, HalpPaBJIeHHbIX

Ha peaau3anmio 'ocynapcrBennoii nporpammsi B 2015 1.

K GromKxeTHBIM acCUTHOBAaHMAM, %0

V nenpHBIN Bec

HaunmenoBanue denepanbubix | KaccoBoe yTBepKAeHHBIM @3 «O | ycTaHOBIECHHBIM B CDEICTRAX

nesieBbix nporpamm (PLIT) u | ucnonnenue, | heaepaasHOM OIOKETE HA CBOJHOM e g gﬂbﬂoro
MOANPOTrpaMM MJIH. pyO. 2015 rox v Ha MJIaHOBBIN OrOKETHOU 6£ lzKeTa o

nepuoxa 2016 u 2017 rr.» POCIIHCHIO 8 » P

Bcezo npoepamm 222 275,3 112,3 95,0 100,0

Muncensxo3 Poccun 207 092, 8 113,2 95,1 93,2

Poccenpxo3zramsop 10 869,9 106,5 94,4 4.9

Pocasronop 4163,2 92,5 92,1 1,9

DAHO Poccun 150,0 100,0 100,0 0,0

B mom uucae noonpozpamm

[Mognporpamma «Pa3Burue

HOJOTPAC/I PACTCHHEBOACTEA, | 40 475 () 1227 95,4 315

nepepadoTKU U pearTn3aiiu

MIPOJYKIIMH PACTEHUEBOICTBAY

[Mognporpamma «Pa3Burtue

MOJOTPACIIN )KUBOTHOBOACTBA, 42 617.6 126 1 94,4 192

nepepadoTKU U pearn3aiiu

MPOAYKIHMH )KUBOTHOBOACTBA

[Mognporpamma «TexHuueckas

Y TEXHOJIOTUYECKast 5 264.9 2455 100,0 2.4

MOJIEpHH3AIIHS,

WHHOBAIIMOHHOE Pa3BUTHE

[Mognporpamma «Pa3Burtue 72655 97.6 97.6 33

MSICHOTO CKOTOBOZICTBa»

ITognporpamMma

«ObecnieueHne peanmsari 30 667.9 74.6 98.9 138

I'ocynapcTBeHHoOIM

MIPOTPaMMBD»)

[Toanporpamma «llognepxka

MajbIX popm 11 807,6 95,9 84,7 53

X035I1CTBOBAHUSI
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K 6r0/1KeTHBIM aCCHTHOBaHHAM, %o
Hammenosanue denepansubix | Kaccooe yTBepKAeHHBIM @3 «O | ycTaHOBIEHHBIM
ueseBbix nporpamm (PLIT) u | ucnonnenue, | heaepansHOM OIOKETE HA CBOJHOU

Y nenpHBIN Bec
B CpelICTBax
(denepanbHOTO

MTOATIPOTPaMM MJIH. pyO. 2015 rox v Ha IJIAHOBBIN OIOKETHOU Gromkera, %
nepuon 2016 u 2017 rr.» POCTIHICHIO ’

OIIII «Pa3BuTHEe Menropanuu
3eMellb
CEIIbCKOX03SCTBEHHOT O 7 835,1 106,4 96,8 3,5
HazHaueHus Poccun Ha 2014-
2020 roap»
ITognporpamma «Pa3Butue 10 4688 93,0 90,2 47

MOJIOYHOT'O CKOTOBOJACTBa»

OUII «YcTrolunBoe pa3BUTHE
CeJIbCKUX TEPPUTOPHUI HA

2014-2017 romsl 1 Ha TIEPHOA 12215,0 97.0 96.8 55
1o 2020 romay»
[Toanporpamma «Pa3Butue
ONTOBO-PACIPEACIUTEIbHBIX
LUEHTPOB ¥ HHPPACTPYKTYPHI 4576,9 80,2 83,4 2,1
CHUCTEMBI COITUATBHOTO
NUTaHUS»

[Tognporpamma «Pa3Burue
OBOIIIEBOJICTBA OTKPBITOTO U
3aIUIICHHOTO IPYHTA U 882,1 0,0 0,0 0,4
CEMEHHOTO
KapTo(eaeBOICTBAY
[Toamporpamma «llognepxka
IUIEMEHHOTO JIeJIa, CEJIEKIIUU U 6 598,9 93,8 93,8 3,0
CEMEHOBOJICTBA»
IToanporpamma «Pa3putue
(hMHAHCOBO-KPEIUTHOM
CHUCTEMBI 12 000,0 0,0 100,0 53
arponpOMBIILIEHHOTO
KOMILJIEKCA)

[IpuoputeTHbiM HampaBieHueM pabotel [IpaButenbctBa Poccuiickoit ®enepauum  Takxke
BBICTYIIAET pean3alusl CTPYKTYpHBIX pedopM, HampaBiIeHHBIX Ha CO3/JaHHUE YCIOBUM s
YCTOMYMBOIO SKOHOMHUYECKOTO POCTa U AuBepcudukanuio sxkonoMuku [ Turos, 2009].

OxcneprHele oneHKH ydeHbIx BHMOCX noka3siBaroT, 4TO TOJBKO IPHU peaau3alliy arpapHou
MOJUTUKY MHHOBAIIMOHHOTO TUMA MOXeT ObITh co3fjaHa 0aza Juist o0ecredeHus: MpoJ0BOIbCTBEHHON
HE3aBHCUMOCTH CTPaHBbI.

BamoBas mponykius cenbckoro xossiictBa k 2030 1., mo pacderaMm YYEHBIX, MOXET OBITh
yBenuueHa B 2 paza kK 2030 r. OOmmii 00beM 3KCHOpTa CENbCKOXO3IWCTBEHHON NPOIYKIHU H
pooBoabCcTBUA K 2030 1. MoxkeT nocturHyth 50-60 mupn momn. CHIA u B 2-3 pa3a NpeBbICUTH

CTOUMOCTBb UMIIOpTA. Hamra CTpaHa B MEPCIICKTUBEC MOXKCT 3aHATH 110 ITPOU3BOACTBY 3€pPHA 3-e MecCTO
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B MHUpE, B TOM YHCJIC MMIIIEHUIBI — 1, KapTodenro, CKOTY U NTUIIBI Ha YOOI — 3-4, caxapa U3 caxapHOou

CBEKJBI — 1 MecTo.

3ak/IloYeHue

Takum 00pa3oM, MHBECTHIIMHU SIBIISIOTCS BaKHEHIIEH SKOHOMHUYECKOW KAaTeTOPUEH U HUTPAIOT
3HAYUTEIIbHYIO POJIb KaK ISl MIPOCTOTO U PACHIMPEHHOTO arpapHO-IMPOMBIIIJIEHHOTO MTPOU3BOICTBRA,
MPEAYCMATPUBAIOIIETO MAKCUMHU3ALIMIO TPUOBUIN M HAPAIIMBAHUE KOHKYPEHTHBIX IIPEUMYIIECTB, TaK
W s pelieHuss Ha 3TOM OCHOBE MHOTHX COIMAJbHBIX MPOrpaMM Ha Celie U YBEJIMYCHUS
HallMOHAJIBHOTO OOTaTCTBA YKOHOMHUKH CTPAHBI.

[Tpaktruecku Bce otpaciu AIIK ocTpo HYXIArOTCSd B KPYIMHOMACHITAOHBIX MHBECTHITMOHHBIX
BIOKeHUsX. [lo HameMy MHEHMIO, JaHHAas TpoOiemMa JOJDKHA pPeliaThCs MPEUMYIIECTBEHHO IPU
MOMOIIY  YJIYYIICHUS HMHBECTUIIMOHHOTO KIMUMAaTa, KOTOPBIH CIOCOOCTBYET MPUBJICUCHUIO KaK
BHYTPEHHUX, TaK W BHENIHUX WHBECTHIMH ISl pa3pelieHus Oe30TiarateibHbIX 3a7ad pPa3BUTHS
arpapHoro Mpou3BOJICTBA.

be3yciioBHO, rIaBHBIM yCIIOBUEM MOJJIEpKaHUS OJIarONMpPUSITHOTO MHBECTUITMOHHOTO KJIMMAaTa, B
gactHOCTH B chepe AIIK, ceromus sBIIIeTCS HCKIIFOUMTENBHO TOCYIapCTBEHHAS MOIEpKKa. B cBOIO
ouepe/lb, peanM3anys OCHOBHBIX BBIIICH3JI0KEHHBIX WHBECTHIIMOHHBIX HAMPABICHUH ICHCTBUI
[IpaButensctBa PO mo3BomaT obecrneyuTh BCe HEOOXOAUMBIE YCIOBUS I (DYHKIMOHUPOBAHUS

6HaFOHpI/I$ITHOFO HWHBCCTUIIMOHHOTI'O KJIMMaTa CTPAaHbI.
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Abstract

At present, investments play a significant role both for simple and expanded agro-industrial
production, which involves maximizing profits and increasing competitive advantages, and for
solving many social programs in the countryside on this basis, as well as increasing the national
wealth of the country's economy. In this regard, the detailed study of the factors that increase the
efficiency of investment activities of the agrarian-industrial complex of the Russian Federation and
the definition of the main directions for investing in agro-industrial enterprises becomes relevant.
This article analyzes and compares the factors and directions of investing in the agroindustrial
complex of Russia, defines the forms of state support for investment activities in the development
of the agro-industrial complex in Russia, and the forms of state management of investments in
foreign countries, and characterizes the key investment directions of the Russian government in this
area. Investments are the most important economic category and play a significant role both for
simple and expanded agrarian and industrial production, which involves maximizing profits and
increasing competitive advantages, and for solving on this basis many social programs in the
countryside and increasing the national wealth of the country's economy. Virtually all sectors of the
agribusiness sector are in dire need of large-scale investment. In our opinion, this problem should
be solved mainly through the improvement of the investment climate, which facilitates the attraction
of both internal and external investments to solve urgent problems of agricultural production
development.
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