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V]IK 33
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AHHOTAIIUSA

B cratbe paccmoTrpeHo moHsTHE TioOanu3amus. B cratbe paccmarpuBaroTcs (pakTopsl,
KOTOpBIE COMPOBOXKIAIOT TPOLECC II00aTM3aliK, MPOIECChl, TNPUBOIAIIME K CHaxy
HaIlMOHAJILHOW KOHOMUKH. AHATU3UPYIOTCA AMHAMHUKA MPUPOCTa MOKa3aTesle HOMHUHAIbHBIX
CpeAHEIYIIEBbIX I0X0JI0B, pEaIbHBIX PACIOIAraéMbIX JOXO0J0B U HHAEKCA TOTPEOUTENBCKUX 1IEH
2010-2017rr., moka3zaTenu HepaBeHCTBA 10X010B B Poccuu B 2010-2017 rr., TMHAMUKA YUCTOTO
BB03a/BbIBO3a KAallMTala YAaCTHBIM CEKTOPOM 3a TpaHUIly, JUHAMHKA CajbJ0 HHOCTPAaHHBIX
uHBecTului B pernonsl PO B 2011-2016 rr. PaccMoTpeHbl OCHOBHBIE MPOLIECCH 3KOHOMUKH, Ha
KOTOpbIE OKa3ajla BIMSHME INIo0anu3anus, a UMEHHO, B3auMOJIeiicTBUE (PUHAHCOBBIX PHIHKOB,
JIBYDKEHUE KaluTajla MeXIy CTpaHaMH B (pOpMe HHBECTHIIHIA, BKJIAZIOB, IEHHBIX OyMar U pa3Horo
pola aKTHBOB, TpPyAOBas MuUrpamus. M3ydeHbl OCHOBHBIC MPEIINOCHIIKA BO3HHUKHOBEHUS
TPYAOBOM MUTPALIUU, UX YPOBEHb KBATU(HUKAIIMH, KOTOPBIA MPUBOIUT K KOHKYPEHIIUH Ha PHIHKE
TPYAa, CHUKEHHUIO YPOBHSI CTOMMOCTH CaMOT'0 PYYHOTO TPYZAa 3a CUeT MEPEeHACHIICHUs pPhIHKA
JenieBoi pabouei cunoi. PaccMoTpeHbl NpUYMHBI TOCTOSTHHON «yTEUKH» KBaJTU(ULIMPOBAHHBIX
KaJpoB 3a pyOex. M3yueHsl OCHOBHBIE MPEATIOCHUIKH BIIOYKEHHSI TOTOKA MHBECTHUIINIA B OOTraThbie
pPETHMOHBI, B TO BpeMs Kak MeHee OJIaromojydHble TOopoja M OOJacTH HYXKAATCS B
JIOTIOJTHUTEIBHOM KaluTalle ¥ JajlbHEeHIeM pa3BUTHH.
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BBenenue

['nmobanmu3anus — MacmITaOHBIA TpoOIecC, 3aTpardBalOIIUil camble pas3Hble CcQepbl KU3HU
COBPEMEHHBIX CTpaH. /IS NaHHOTO 3Tama pa3BUTHS MEXIYHApPOIHBIX OTHOIICHHWH XapaKTepeH
BBICOKMI ypOBCHb B3aMMOCBS3M U B3aMMO3aBHCHMOCTH CTpPaH MEXIy co0oi. VY Takoro
COTPYTHUYECTBA €CTh MHOIO MOJIOKUTEIBHBIX 3()(PEKTOB, COCOOCTBYIONUX PA3BUTHIO MHUPOBOMH
9KOHOMHKH, HO €CTh M MUHYCBI, CPEIH KOTOPBIX YCHIICHHE MU PEPEHITHALINYT JOX0I0B HACSICHHSI, KaK
B MHPOBOM MaciuTtabe, Tak ¥ B OTJAEIbHO B3AThIX cTpaHax [Jymuas, 2012, 534]. B nepByio ouepennb
MIPOLIECC MIO0AM3AIMH COTIPOBOXKIACTCS CIUSIHUEM (PMHAHCOBBIX PHIHKOB. TECHOE B3aMMOCHCTBHE
MHUPOBBIX (PUHAHCOBBIX OUPK M MX TOCTYMHOCTBH IMO3BOJISIOT OCYIIECTBISATH KPYIHBbIC (DMHAHCOBBIC
OIIEepallMU KaK roCyIapCTBaM, TaK M OTJCIbHBIM KOMITAHUSAM. A B TOCJICTHUE T'OJIbI IOCTYII K JAHHOMY
pecypcy Bce B OombiieM o0beMe MONIy4aoT U PU3NYecKue Julla MpH noaaepkke 6ankos. OgHaKo y
CTOJIb TECHOTO COTPYTHUYECTBA €CTh U HETaTUBHBIC TIOCIICICTBUS — BCE BXOJISAIINE B MHPOBOU PHIHOK
KaIMTAaJIOB TOKA3aTeJId BEChMa CHIIBHO 3aBHUCST OT KOJICOAHHWI ¥ U3MEHEHUH OTPOMHOTO KOJIMYECTBA
(hakTOpPOB: IKOHOMHKO-TIOJUTUYECKONH OOCTaHOBKE B CTpaHe W MHpPE, NPUOBUIBHOCTH WU
yOBITOUHOCTH OTHCIBHBIX KPYIHBIX MPEIIPUATHH, CTUXUHHBIX OCICTBUHM, KOHBIOHKTYPHBIX
W3MCHCHHUI phIHKA B TOM HMJIM WHOM CerMEHTe W T.I. Kak IMOKa3pIBaeT MPaKTUKA, JaXe OJHO
MacIITa0HOE COOBITHE MOKET CIPOBOIIMPOBATH PE3KHE HM3MCHCHHE ITOKa3aTelieil phIHKA MU JIaXKe
BbI3BaTh Kpusuc [Kupees, 2006, 168].

OcHoOBHaA 4aCTh

B kauecTBe OJHO M3 MPUMEPOB HETATMBHOIO BIMSIHMA (UHAHCOBOH MHTerpanuu Ha Poccuro
MOJKHO TIPUBECTH TajaeHue Kypca pyons B 2014 roxy. [lanHOe COOBITHE, a TaKXKe TOCIEJOBABIIHN 32
1M Kpusuc 2014-2015 rr. ObuTi BBI3BaHBI CHHKCHHEM MHUPOBBIX II€H Ha He()Th W BBEJICHUEM psizia
CTpaH 3KOHOMUYECKHMX CaHKIMHA MpoTuB Poccuu. B pesynprate cTOMMOCTH HAIlMOHAJIBHOW BaFOTHI
CHM3HJIaCh 0oJiee 4yeM B 2 pa3a, 4TO MPHUBENO K CHIPKEHUIO PEaJIbHBIX JI0XO0JIOB I'PaX/1aH, MOBBIIIEHUIO
uHaekca mnorpedutensckux ueH (MIIL), pocry wuHQumsIuMM W JAPYyrUM  TOCIEACTBUSAM,
CIPOBOITUPOBABIIIAM CIaj HaIlMOHaAIbHOUW 3KoHOMuKH [Bmank, 'ypeuu, Yarokaes, 2006, 4-5]. B
HacTosiee BpeMsi B HKOHOMHKe Poccum MOXKHO HaOoJaTh HE3HAYMTEIbHOE OXHBIECHHE U
CTaOMJIN3ALUIO CUTYAIMM, OJHAKO, MOKa OOLIMI SKOHOMHUYECKUH KIMMAaT BechbMa JajieK OT YPOBHS
2013 . (puc. 1).

[IpencraBieHHbIE JaHHBIE HATISATHO OTOOPAXKAIOT pPA3HHUIY MEXIY TEMIIaMH IPHPOCTa
HOMHUHAJIBHOTO M PEabHOIO JI0XOJ[a POCCUSH B CPaBHEHHHM C MacIiTabaMy yBETHYEHHUS WHAEKca
notpeduTensckux 1eH. B 2014 roxy, HecMOTps Ha pOCT HOMUHAJIBHBIX JOXO/0B IPakJiaH, UX peaibHas
CTOMMOCTh Havaja CHIDKaThCs. B pe3ynbprare B Iekabpe TOro e rojia CHIKEHHE YPOBHS pealbHBIX
JIOX0JIOB TpaXkaaH coctaBmio 7,6 % 1o cpaBHeHUIo ¢ TeM e nepuojom 2013 r. B cinemyromem roay
Na/IeHUe MPOJOJKUIIOCH, a MApAJJISNIbHO C HUM I10/1 BIMSHUEM HU3MEHEHHH Kypca pyOiisi Hayalcst pocT
MHJIeKCa NOTPeOUTENbCKUX IIeH. Bcero 3a JBa rojga 3TOT MOKa3aTelb BBIPOC MOYTH B 2 pas3a U K
nekabpro 2015 cocraBun 12,9%, mocturayB cBoero mmka. B 2016 roxy maHHBIA TOKa3aTelb
3HAYMTEIBHO CHU3WIICA U BepHyscs K ypoBHiO 2013 roma (5,4%). Oanako obeciieHUBaHKUE T0XOI0B
POCCHSIH TIPOIOJIKHIIIOCH, TPoOuB MUHUMYM B aBrycte 2016 (-10% mo OTHOILICHHIO K aHATOTHYHOMY
nokazarento 2015 r.). Jloxoas! Hacenenust B 2017 rogy XOoTh M MPOAODKMINA PACTH B HOMHHAJIBHOM
BBIPAXEHUH, UX peajbHas CTOMMOCTH MPOAOJDKACT MalaTh, XOTS W Ooyiee HU3KHUMH TEMITAMH, YTO
MOKHO CUMTaTh TCHIACHIMEH K crabwmusanuu cutyaiud. Cuumsusmmiics MUIII (2,5%) mosBosser
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TOBOPHTH 00 YJIYUIICHHH CUTYallMH HAa PhIHKE, HO O peajbHOM ITOBBIIICHUN (DMHAHCOBOTO COCTOSIHHS
IpaXkJIaH JI0 JTOKPU3UCHOTO YPOBHS ITOKAa TOBOPUTH paHo. B3sB 3a 0CHOBY J10X0/1bl HaceleHus: Poccuu
B 2010 romy, MOXHO YBUIETh Pa3HHIy CyMMbl HOMHHAIBHBIX U PEATBHBIX JOXOJOB TPaKIaH 3a
MOCIeHNEe ceMb JieT. HecMoTpsi Ha 3HAYUTENbHBIM POCT HOMUHAIBHBIX JIOXO/JOB HACEJICHUS, a
MOCJICAHNE 7 JIET X pealbHBIA YPOBEHb MPAKTHYCCKH HE M3MEHWICs. IIpu cTaOMIBLHOM pa3BUTHH
SKOHOMHKH U CBOEBPEMEHHOW WHJICKCAIIMU JIOXOJ0B B COOTBETCTBHUU C YPOBHEM HMHQMISAIUN JTaHHYIO
CUTYaIlMI0O MOXHO Has3BaTh mnpuemieMoi. OIHAKO ¢ y4eTOM OINHMCAaHHBIX BBIIIE SKOHOMHYECKHX
MOTPSICEHUH ¥ MOBBIMICHUEM HHJIEKCA TOTPEOUTENHCKUX IeH, AT 3P(HEKTUBHOTO POCTa SKOHOMUKH H
0J1arocoCTOSTHUS HEOOXO0MMO TMOBBIIICHUE PeabHBIX JI0OX0A0B. TeM He MeHee, 3TOro He TOJBKO He
MIPOMCXOIMUT, HO M, KaK OTOOpakeHO Ha cxeme, HauaBmieecs B 2015 romy obecrieHMBaHUE T0XO0B
HaceleHus mpojaoinkaercs u ceromnus [ Typoy, 2010, 281].
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Ucrtouynnk: OdunmansHerii calit Poccrata. Paznen « YpoBeHb KI3HIY.

Pucynok 1 — /lunamuka npupocra noxkasareJjieii HOMUHAJIbHbBIX
CpeAHeyLIEeBbIX 10X0/10B, PeajbHBIX PACIoJIaraeMbIX 10X010B
u UIII k cooTBeTCTBYIOIIEMY NEPHOLY MPOLLIOro roga, %

CnoXuBIIAsiCS. CHUTYyallus, HECOMHEHHO, SBIISIETCS HEraTUBHBIM A(PQGEKTOM TiIo0ann3anuu
HSKOHOMHKH HaIIeW CTPaHBl M TECHOTO B3aUMOJICHCTBUS (PMHAHCOBBIX PHIHKOB. [lociencTBus TaHHOTO
KpHU3HUCa 3aTPOHYJIN HAaceJIeHUe B pa3Hoi creneHu. Kak 3To HU yIUBUTENBHO, HO OJHUM U3 3P PEeKTOB
MPOU3OMIEAIINX COOBITUH CTajJ0 HE3HAYMTEIbHOE CHI)KEHHUE HEPABEHCTBA JOXOJOB HAcEJCHUS B
crpane (Puc. 2).

[To cpaBHenuto ¢ ypoHeM 2010 roga genmnbHbIH K03 uinenT cansmics Ha 1,3, a koaddurpeHt
Joxuan Ha 0,011. B macmtabax Hamied cTpaHbl U MMEIOLIETOCS YPOBHS HEPABEHCTBA 3TH LUDPHI
MaJio3HauYuMBbl. BeposiTHel Bcero naHHbIN 3 (GEeKT Ipon3011IeN B pe3yabTaTe 00eCIIeHUBAHUS KalnuTala
IPaXkJIaH ¢ BEICOKMM YPOBHEM JI0X0J1a, TO ecTh A0x0]1 10% GoraToro HaceleHHs cTajdl HEMHOTO HUXKE.
UYro ke KacaeTcsi MHIWBUAOB C HU3KMMH JTOXOJIAMH, TO TIOCIEICTBHS KPU3HCa OTPA3WIIMCh HAa HUX
BechbMa 3HauUTeIbHO. OO 3TOM CBHUJETEIHCTBYET CTATHCTHKA 4YMCIa OETHBIX 3a IMOCIEIHUE TOJIBI.
YucaeHHOCTh HaceneHus, Haxoasuierocs 3a yeptoit 6egnoctu B 2015-2017 rr. 3HaYMTENBHO BBIPOCTA.
Ceroaas o011ast YUCIEHHOCTh O€THOT0 HaceIeHHs cocTaBisieT 6oiee 19 MitH. yemoBek. DTo Ha 3 MIIH.
yenoBek Oombiie, yeM B 2010 roay u Ha 4 mutH. nipeBsimaeT ypoBeHb 2012 1. Takum 06pa3om, okoJio
13% ot obmeit unciaennoctu HaceneHus Poccun mo pesynbraram 2017 rona sBISIOTCS O€THBIMU.
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NmMeHHO 5TO sBiISETCS OJHMM W3 HauOoliee 3HAYMMBIX HETAaTHBHBIX TIOCJIEACTBUN KpHU3HCa
2014-2015 rr. [TosTomy Oopbba ¢ O€AHOCTHIO IOJDKHA CTaTh OJTHUM U3 MPUOPUTETHBIX HAIIPaBJICHUN
rOCy/IapCTBEHHOT'O PEryJHpOBaHUsl B ONmkaimue rofel. boiee Toro, mepbl, HampaBiICHHBIC Ha
CTaOMIN3aIUIO U YITYUIIIEHHE TIOJIOKEHUSI HAanMEeHee 00eCIICUeHHBIX Tpax/IaH, OyayT criocoOCTBOBATh
CHIKEHUIO0 TuddepeHIrany 10X0/10B B 00IIEeM 10 CTpaHe, U TO3BOJIAT BBIPOBHATH (PMHAHCOBOE
IOJIOYKCHHE PAa3HBIX CIIOCB HaceleHus [Armaranos, Tamramupos, 2015, 353-356].
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Ucrounuk: Odpunmnanbuelii cadt Poccrara. Paznen «YpoBeHb KU3HN.

Pucynok 2 — Iloka3aTtesu HepaBeHcTBa 10Xx010B B Poccun B 2010-2017 rr.

Jpyrum nporieccom, XapakTEpPHBIM i INI00ATbHON 3KOHOMUKH SIBIISIETCS BUKEHHE KanuTala
MEXIy CTpaHaMH B OpMe MHBECTUIMH, BKIIAJI0B, IEHHBIX OyMar ¥ pa3HoOro pojaa akTHBOB. TecHoe
COTPYJHUYECTBO MEXJAY CTpPaHaMU II03BOJSET YACTHBIM HMHBECTOpaM U IPEANPUHUMATEISAM
HCIIOJIB30BAaTh JUJIsl COXPAHEHMsI U IPEYMHOXKEHHUS KalluTala HE TOJIbKO HAllMOHAJIBHBIE IPEAIPUSITHS
u 0aHKH, HO ¥ aHAJIOTHYHBIE CTPYKTYPHI APYTHX CTpaH. Takast JOCTYITHOCTh MIePeMENICHHUs IeHEKHbBIX
Cpe/ACTB OKa3ajla 3HAYMTENbHOE BIMSHUE HAa SKOHOMHUKY Hamei ctpaHbl. Tak yxe Oonee 20 jer B
IKCIIEPTHI 0TMeUaroT B Poccun «OercTBo» kamurana 3a rpanuny (Puc. 3).
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Ucrtounnk: Odunmanbueii caiit [{entpansaoro banka PO.

Pucynok 3 — /IluHaMuKa 4HCTOr0 BB0O3a/BbIB03a KaNUTAaJa
YaCTHBIM CEKTOPOM 32 TPaHUIly, MJIp/. pyoO.
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Havapmasicas B 90-¢ rompl «yreukay» kanutaina g0 2000-x rofoB cocTamBisiia B CPEAHEM OKOJIO
20 mapa. py0. B roa. Yiyumenue wHBecTUimoHHOro kiaumara B 2007 m 2008 rr. cnocobcTBOBAIO
M3MEHEHHIO JAHHOW TeHCHIIUH B TIOJIOKHUTEIBHYIO CTOPOHY, YTO TIPUBEIIO K BBO3Y KallUTaja B CTPaHy B
cymme 43,7 u 87,8 mapa. py6. coorBerctBenHo. Oqnako kpusuc 2008 ronma okasan BecbMa cepbe3HOe
BJIMSIHUE Ha PHIHOK KanMUTanoB. B 3T0T roj Obu1a BhIBe3€HA U3 HALLIEH CTPaHbl OTPOMHAS CyMMa JICHEXKHBIX
cpenctB — 133,6 mupa. py6. K 2010 rogy cutyarust 3Ha4MTEIbHO YIy4IIWIACh U JAHHBINA MOKa3aTelhb
oyt JocTUr ypoBHS 90-X ro/10B, HO HOBBIC MOTPSICEHUS] (PMHAHCOBOTO PHIHKA HAIICH CTPAHBI IPUBEITH
K YCUJICHHIO «OercTBa» kamurana 3a rpanuiyy. Tak B 2014 roxy Obuia BeIBe3€HA PEKOpAHAS CyMMa 3a
nocneaane 20 net — 152,1 mupa. py6. M xots B 2016-2017 rr. naHHBIN TOKA3aTENIb 3HAYNTEIIEHO CHU3HIICS
(18,5 u 27,3 muipa. py0d. COOTBETCTBEHHO), IEHEKHBIC CPEICTBA IPOJOIDKAIOT OKUIATh HAIIMOHATIBHBIN
pbiHOK [Bepriram, 2013, 41-43]. Takas muHaAMUKa BbI3BaHA HEJOBEPHEM K HAIIMOHAILHOW BAJIOTE, a
TaK)Ke HEIOCTATOYHO PAa3BUTOM CHCTEMOM 3alIUTHI BKJIAI0B U MHBECTUIMI. Kpome Toro, mpruObUIEHOCTH
WHBECTUIUH, a TaKkke BO3MOXKHOCTh NMPHUMEHEHHS Pa3IWYHbIX BUIOB (DUHAHCOBBIX MHCTPYMEHTOB B
Poccuun Bo MHOTOM ycTymaroT 3apyOexHbIM cTpaHaM. J{j1si coxpaHeHUsl KamuTaia B CTpaHe U TeM Ooliee
€ro pocra HEOOXOMMMO BBEACHHE IICJIOTO Psibl (PMHAHCOBBIX MEpP CO CTOPOHBI TOCYIapCTBA H
HentpansHoro banka. Ha naHHBIE MOMEHT TEHACHLUSA «YTEYKH» JEHET 3a TIPAHULY OKAa3bIBAET
HETaTHUBHOE BIUSHHUC HA SKOHOMHKY B IIEJIOM. DTOT MPOILECC «H3BIMACT» KalUTAl W3 OOpaIIeHUs B
paMKax CTpaHbl U TEM CAMBbIM CHHYKAET OOIIIYIO ACHEKHYIO 0a3y ISl pacipeeNICHUs MKy pa3IMYHbIMU
Y4aCTHUKAaMH YKOHOMUYECKUX OTHoIIeHui. [Ipu 3ToM Braenblibl KanuTaia IpoIoiKaloT MOoIydaTh OT
HETO JOMOJHUTEIBHYIO MPHOBLTH BHEe Poccun. To ecTh Gorarbie HHBECTOPHI MPOJIODKAIOT OOraTeTh 3a
CUET 3apyOCIKHBIX BKIIJIOB, & OCTAJIHHOE HACEJICHHE HEJOIOy9IaeT YacTh J0X0/a, KOTOPBIA MOT OBITh
MONy4eH B pe3yabTaTe pacmpeleNieHus STHX CpeAcTB. Takum oOpa3oM, AaHHAs TEHICHIUS JIHIIb
CIocOOCTBYeET ycuieHu o quddepeHimalmm 10X0/10B B cTpaHe [TaMm ke, 43-46].

Takxke MOXHO J00aBHTh, YTO MPOIECC TJIOOATM3allMU OKA3bIBACT BIIMSHHE HE TOJBKO Ha
HEPABEHCTBO JIOXOI0B MKy Pa3IMIHBIMU CIIOSIMH HACEJICHUS, HO ¥ CITOCOOCTBYET mudhepeHIanm
JIOXOJIOB MEXIy peruoHamu. B 1ienom pasznuuust (pUHAHCOBOTO TMOJIOKEHHS TPpaXKIaH B CyOBEKTax
Poccun uMeroT menslii psA MPUYHH, CPed KOTOPBIX U TEPPUTOPHAIBHO-KIMMATHYECKHE YCIOBUS
MPOXKUBAHUS, U OOTaTCTBO MPUPOTHBIX PECYPCOB, W HAIUYHE TMPOMBINUICHHBIX MPEANPUATAN B
pernoHe u MHoroe japyroe. OgHAKO YCHUJICHHE MEXIyHAPOJTHOTO COTPYIHHUYECTBA BHECIO CBOH
KOPPEKTHUBBI U B JaHHOM HAIlpaBJICHUU, ycUIuBas AudGdepeHInann 3JKOHOMUYECKOTO MONI0KESHUS
PETHOHOB 32 CUET HEPABHOMEPHBIX MOCTYIIEHUH WHOCTPAaHHOTO KanuTana (puc.4).

PucyHok 4 HarisaHO 0TOOpaXkaer, YTo HauboJIee MPUBJICKATSIIBHBIMU JIJIT HHBECTOPOB SIBIISTFOTCS
HenTpanehubiif, CeBepo-3ananubiii 1 Ypansckuil ¢enepanbHble okpyra. Takke B MOCIEAHHE TOJbI
YCUIIWJICSI MHTEpEeC HHBECTOpPOB K JlampHeBocTOuHOMY M CHOMpPCKOMY OKpyraM. JTO CBSI3aHO C
MOJINTUKON TOCYyJapcTBa, HAMpPAaBICHHONH Ha TOBBIIICHHE HWHBECTUIIMOHHOW TPHUBIEKATEILHOCTH
JAHHBIX peruoHOB. KiTFoueBbIe oTpaciy JJIsi HHBECTUPOBAHHS — JOOBIBAOIINE TTPOU3BOJICTBA (TOpHAs
MPOMBIIIIICHHOCTh, METALTYyprusi, HeTemoOwua, aparoreHHbie MeTauibl). Ha Qone cHmkeHms
BIUBaHUH (DUHAHCOBBIX CPEJICTB B LICHTPAJILHBII PETHOH CTPaHbl, JAHHBIE HATIPABIICHUS CTAIH OJHIUMH
u3 npuopuTeTHbIX B Poccuu. OiHako HYKHO OTMETUTh, 4TO B nepuos kpusuca 2014-2015 rr. notok
WHBECTHUIINH WHOCTPAHHBIX B 3KOHOMUKY Poccum cokparuics mpumepHo B 10 pa3. Takas TeHACHINS
ObLJa BhI3BaHa HE TOJIBKO HETATUBHOW YKOHOMHYECKOM 00CTaHOBKOW B Poccuy B TaHHBIN TIEPHO/I, HO
Y TIOJIUTUKON UMIIOPTO3aMELICHNS U BBEJICHHEM MPOAyKTOBOro smbapro. Tem He menee, yxe B 2016
roJy HaOJIFOIaeTCsl 3HAYUTENBHBIN POCT Mmokaszarens uHBecTHrwii 10 32 539 muH. momn. CIHIA, grto
TOBOPUT O BO3BpAIICHUH WHBECTHIIMOHHOTO MHTEpeca K Halled cTpaHe Ja)Ke HEeCMOTPS Ha HOBBIC
OTpaHUYEHUS U YCIOBUS COTPYIHUYECTBA.
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Ucrounnk: O¢punmansHeril calit Poccrata. Pazgen «HBecTHITNIY.

Pucynok 4 — /lunaMuKa cajab10 HHOCTPAHHBIX HHBECTULMI
B peruonbl P® B 2011-2016 rr., man. goia. CIIA

BnoxxeHnss MHOCTpaHHOTO KamuTaja CIIOCOOCTBYIOT PAa3BUTHUIO M MOAJIEPIKKE PETHOHOB 3a CYET
JIOTIOJTHUTEIBHOTO MIPUTOKA JIEHEKHBIX CPEJICTB U UX IKOHOMUKY. OJIHAKO HHBECTOPOB NMPHUBIIEKAIOT B
MIEPBYIO OYEpelb PA3BUTHIE M OJAaroyCTPOCHHBIE CYOBEKTHI U TEPPUTOPHH, BEJb UMEHHO OHU CMOTYT
MIPEYMHOKUTH BIOKEHHBIN B HUX KanuTaj. To eCTh OCHOBHOM IMOTOK MHBECTHUIMII HaIlpaBJIeH Ha 1 0e3
TOro O6orarele pernoHbl, B TO BpeMsl Kak MeHee OJIaronojy4Hble ropoja M o0JacTh HYXKJAIOTCS B
JIOTIOJTHUTEIbHOM Kanutane. JlaHHas cuTyalus OpoBOLUpPYeT U ycyryomser auddepeHIuanuo
HKOHOMHYECKOTO Pa3BUTHS PETHOHOB M CIIOCOOCTBYET HEPABEHCTBY OJIATOCOCTOSIHUS TPAKIAH B
pa3HbIX YacTsX Halle# cTpansl [ Yrpromosa, 2011, 229].

Eme oauu mpouecc, Ha KOTOpBIA OKa3aja BIUSHHME Tio0anu3ais — 3TO TPYyAoBas MUTpalUs.
AHanu3upys JaHHbIE CTaTUCTHKH, MOXHO YBHJIETh, YTO B HAIllell CTpaHE MHUTPALMOHHBIN MPUPOCT
Bceraa ObUT MONOKHUTENbHBIM. CaMble HU3KHE MOKa3aTel MPUPOCTa MUTPAIMA MOXXHO OTMETHTH B
2003-2004 rr. (43 884 wm 41 275 uyen. COOTBETCTBEHHO). TeM He MeHee, 3a IOCIEAHHUE TOJbI
MUTPALMOHHBII TPUPOCT cTabUIBHO cocTaBisgeT O6onee 250 ThIC. YenoBEK B IO, YTO HE MOXKET He
OTpa)kaTbCs Ha COCTOSIHUM HAIlMOHAJIBHOTO pbIHKAa Tpyna. Cpeau BceX MPHOBIBIIMX MUTPAHTOB
0CcOOEHHO CTOUT BBIICIHTH TE€X, KTO IMOJYYMJI IATEHT WIIM pa3pelieHne Ha padoTy B Haleil cTpaHe.
JlaHHBIE cTaTUCTHKU PoccTara moKaspIBalOT, YTO MaKCHMAIBHOE YUCIIO TPYISAIINXCS SMUTPAHTOB B
Poccun 651510 B 2014 roy u coctasisio 6onee 3 mitH. yenoBek. B 2015-2016 rr. sta mudpa cHuznmace
MOYTH B J1Ba pa3a. [Ipu 3ToM GOJIBIIYIO YaCTh CPEAN TPYAALIMXCS MUTPAHTOB 3aHUMAIOT TE€, KOTOPHIE
paboTaroT MO MaTeHTaM. OTOT AOKYMEHT II03BOJISIET MHOCTPAHHBIM TI'pakJaHaM OCYILECTBIIAThH
TPYIOBYIO JESATENBHOCTh Ha Tepputopuu Poccuiickoit deneparum 0e3 MOTydeHUS BH3bI IS
BBIMIOJIHEHUST pabOT M OKa3aHUS YCAYr IOPUAWYECKMM U (DU3MUYECKUM JIMIAaM, OTIUYHBIM OT

The impact of economic globalization on the differentiation...



528 Economics: Yesterday, Today and Tomorrow. 2018, Vol. 8, Is. 10A

IPEIIPUHUMATENBCKON NesTeIbHOCTH. BhijaeTcs NaHHBIN JOKYMEHT Ha Cpok He Oosee 12 mecsues.
JlaHHBIA BHJ pa3pellieHHs] 4Yalle BCero MCIONIb3YIOT JIOAM PadouYuX CHEeHMaIbHOCTEH [uis
OCYIIECTBIICHHS KPATKOCPOUHBIX paboT. Jlpyroil JOKYMEHT — pa3pelieHue Ha paboTy — AaeT OoJblie
BO3MOYKHOCTEH JJIs1 TPYJOYCTPOWCTBA M MOXET BBIAABATHCS HA JOCTATOYHO JUIMTEIBHBIA CPOK.
VIMeHHO MOATOMY €ro UCIHOJIb3YIOT CaMble Pa3HbIe KATETOPUU MUTPAHTOB.

[To nanHbIM cTatucTukd Pocctara HamOONBLIYIO OO CPEeId MUTPAHTOB, IOJYYHBIIMX
pasperenue Ha padoty B Poccuu, 3aanmarot padouue crieruanbHocTH. U xoTs B 2015-2016 rr. oOrmwmii
MOTOK TPYJSAIIMXCSI MHOCTPAHIIEB COKPATHJIICS, 00IIasi CTpPYKTypa MoToka coxpanmiack. Tak B 2016 r.
YHUCIEHHOCTh MUTPAHTOB, 3aHUMAIOIINE PYKOBOSIIME TOJDKHOCTH U CIIELUAINCTOB, Jaxe B o0mien
cymme (44 300 gen.) HIKE KOJIMYECTBA HMHOCTPAHIIEB, OCYIIECTBIISIOMNX «depHOBO» Tpyx (64 900
gyen). M3 3TOro ciemyer, 4ro OCHOBHAs YacTh BBE3KAMIIUX HHOCTPAHIIEB TPETCHIyET Ha
HU3KOOIIAYMBaEMbI€ HE TPEOYIOINEe CEphe3HOM MHTEUICKTYaTIbHOM MOArOTOBKY BakaHcuu. [Ipu sTom
MUTPAHThI TOTOBBI OCYILECTBIIATH CBOIO JIEATEILHOCTh 32 3apabOTHYIO IJIaTy TOPa3 0 HUXKE CPEeTHEH.
OTO NPUBOJUT K TOMY, YTO pabOTOAATENIEM BBINO/IHEE HAHSATh JUIS BBIIOJHEHUS paObOT MHOCTPAHLIEB,
yem xutene Poccuun. 3to mopoxaaer ne npodiemsl. Bo-nepBbIX, KOHKYpEHIIMsS Ha PBIHKE TpyAa
IIPUBOJUT K TOMY, YTO 3a cueT 0oJiee 1e1IeBOM CTOUMOCTH BBIIIOJHEHUS pad0T OOJBIIMHCTBO pabOunX
MECT C HHM3KOW KBaIM(UKAIMEH 3aHMMAIOT MUTPAHTHL. BO-BTOPBIX, JaHHas CHTyalusi CHUXKAET
YPOBEHb CTOMMOCTH CaMOTr'0 PyYHOTO TpyJa 3a CUET MEPECHIILECHHs PbIHKA JeLIeBOM padoueil CHIIOM.
Bce 310 IpUBOAUT K TOMY, YTO POCCUIICKHE TpaskaaHe ¢ HU3KOU KBaTMpUKaIel 1100 He MOT'YT HaillTu
paboty, 1100 BEIHYKICHBI COTIIAIIATHCS Ha YCIOBHS OIUIATHI HUKE CPEAHET0. A 3TO, B CBOIO OUYEpPE/Ib,
CIOCOOCTBYET POCTY OEMHOCTH Cpeaur paloTarolero HaceleHUss W yCYryOJsieT HEpPaBEHCTBO B
obmiectBe [Komocuuisina, CyBoposa, 2005, 546]. ExeronHo ¢ nenbio TpyaoycrpoiictBa Poccuro
MOKHUA0T Oosiee 57 Thic. yenoBek. [Ipu 3TOM, KauecTBO BBIE3KAIOIIUX U3 CTPaHbl PabOYMX CHIIBHO
OTJIIMYAETCS OT KBATM(HUKAIINH BhE3KAIOMIMX HHOCTpaHIeB. Cpenu rpaxaan Poccrun, BrIe3KarOMuX 3a
TpaHUILy C LENBI0 TPYIOyCcTpoiicTBa, 6onee 50% cocTaBiAIOT pyKOBOAMTENH U CHENHAIHCTHL. boiee
TOrO, C Ka&XIbIM TOJOM HMX YHCIO pacTeT Ha (oHe CHWKEHMS TNOKHUIAIOIUX CTpaHy
HU3KOKBATM(PUUIUPOBAaHHBIX  paboTHukoB. B 2015-2016 rr. 4MCIEHHOCTh CHELUANUCTOB,
OTIIPaBUBLIMXCA Ha 3apaboOTKU 3a pyOex, MpeBbICHIIAa YHUCIO padOuyuX HMMHIPaHTOB. Takas
CTaTUCTHKA MOXKET TOBOPUTH 00 «yTeUKe» KBATH(DUIIMPOBAHHBIX KaJIpOB 3a pyOexk, 4TO CO BpEMEHEM
MOJKET ITPUBECTU K HEXBATKE BHICOKOKBATM(PUIIMPOBAHHBIX PAOOTHUKOB BHYTPH CTPAHBI.

3akJIoueHue

PaccMoTpeHHBIE MUTPAallMOHHBIE IIPOLIECCHI B HALIEH CTPaHE ABJISIOTCS MPEATIOCHIIIKAMU K YBEIIH-
YEeHHIO yucia 6e3paboTHBIX, TaICHNIO0 YPOBHS OIUIaThI TPYya paboynX CHEeUalbHOCTEH, a TaKKe CBU-
JIETENILCTBYIOT O CTPEMJIEHUU KBaJIM(UIMPOBAHHBIX KaJpOB MOJIy4aTh J0X0J 3a pyOexkoMm. JlaHHbIe
TEHJICHIIMH SIBJIIIOTCS €I11€ OIHOM MPEeANOChUIKON K YCHIIEHHIO AU(PepeHIIHaIuN J0X010B Pa3InIHbIX
clioeB HaceneHus. Takum 06pa3oM, Ha OCHOBE NMPHUBEIECHHBIX JAaHHBIX MOYKHO C YBEPEHHOCTBIO YTBEP-
&KJaTh, YTO TI00ANHM3AIM SKOHOMUKHN Poccun siBnsieTcst 01HOM M3 KIIIOYEBBIX NMPUYMH YCUIICHUS He-
paBeHCTBa MKy (PUHAHCOBBIM IOJIOKEHUEM O€THBIX U OOTaThIX IPaXKIaH HaIEel CTpaHbl.
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Abstract

The article discusses the concept of globalization. The article discusses the factors that accompany
the process of globalization, the processes leading to the decline of the national economy. The
dynamics of growth in indicators of nominal average per capita incomes, real disposable incomes and
consumer price index 2010-2017, indicators of income inequality in Russia in 2010-2017, the
dynamics of net import / export of capital by the private sector abroad, the dynamics of the balance of
foreign investments in the regions of the Russian Federation are analyzed in 2011-2016 The main
processes of the economy that were influenced by globalization, namely, the interaction of financial
markets, the movement of capital between countries in the form of investments, deposits, securities
and various types of assets, labor migration, are considered. The main preconditions for labor
migration, their skill level, which leads to competition in the labor market and the reduction in the cost
of manual labor itself due to the oversaturation of the market with cheap labor, have been studied. The
reasons for the constant “leakage” of qualified personnel abroad are considered. The basic
prerequisites for investing the flow of investments in rich regions have been studied, while less
prosperous cities and regions need additional capital and further development.
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