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AHHoOTaIUS

[TpoBeneH cpaBHUTEIBHBIN aHAIN3 METOJ0B MUHIUMH3AIUN U HEHTpamu3aiuu (PUHAHCOBBIX
PUCKOB TIOKa3aHWSM HaJW4YMe€ JOCTATOYHOIO KOJIMYECTBA HWHCTPYMEHTOB YIPAaBICHUS
(bMHAHCOBBIMU PUCKaMH (M30CKaHHE PUCKOB WM OTKa3 OT HHUX, NMPUHATHE PUCKOB Ha ceOs,
MpeIoTBpalleHUs] YOBITKOB UT. 1p.). UTak, ynpaBnenue (GUHAHCOBBIMU PUCKAMU MPEAIPUATHS
OCHOBBIBAETCS Ha MPEIBUACHUN U HEUTPATU3ALMU UX HETaTUBHBIX NOCHEACTBUM. {1151 ycremHou
JESATCILHOCTH TMPEANPHUATHSAM HEOOXOAMMO YUYUTHIBATH (DAKTOPBI pPHCKAa TPU TPHHITHA
YIPaBICHUYECKHUX PEIICHUS], OCHOBBIBAsICh HA METOaX yIpaBieHus puckamu. s s dextuBHOTO
ynpaBieHus] (UHAHCOBBIMH PHCKAMHU U PUCKaMH BOOOIe HEOOXOIMMO OMHUPATHCS Ha HAyYHbIE
pa3paboTKH, yMeJI0 KOMOMHUPOBATH N3BECTHBIC METOIBI M IPUMEHSITh UX B ©XKETHEBHOM padoTe.
OcHoBHas 3aja4ya TMOCTPOCHHUS CHUCTEMBI 3aKJIIOYAETCS B TOM, 4YTOOBI CHCTEMa YIpaBJCHUS
(UHAHCOBBIMH pHCKaMH ObUIa MPOCTOHM, MPO3PAYHOM, MPAKTUYHONH U COOTBETCTBOBAJA
CTpAaTeTUYECKUM IeNsIM npeanpuatus. Hanpasienus: nanbHEWIero pa3BUTUsL UCCIEAOBaHUN B
9TOM 00JIacTU CBSA3aHBI C pPa3pabOTKONM METOAUMYECKUX PEKOMEHJAIMM 110 YIPaBICHHUIO
(UHAHCOBBIMH pUCKAMU C YYETOM KIACCU(UKALMOHHBIX MPHU3HAKOB U  OTPaciieBOi
MIPUHAJJICKHOCTH TTPEANPUATHS.

Mexanu3m ynpaBieHuss (UHAHCOBBIMHU PHUCKAMH 3aKJIIOYAETCs TMPEXKAE BCETO B OICHKE
(hakTOpa puCKa, €ro ypoBHs, C IEJNbI0 pa3pabOTKH CHCTEMBI MEPONPHUATUN N0 MUHUMH3AIUU
HETaTUBHBIX MOCIEACTBUN. B cucreMe MeTon0B yrpaBieHUs: (UHAHCOBBIMUA PUCKAMH BECOMOE
3HAQUYEHHE UTPAOT BHYTPEHHUE MEXAHU3Mbl UX HEUTpaIM3alUMU, K KOTOPBIM OTHOCSIT METO/IbI U
MEPOIPHUATHS 10 MUHUMHU3AIIUY HETaTUBHBIX BO3/A€WCTBUN MOCTIEACTBUN PUCKOB, H30HPAEMBIX U
OCYILIECTBJISIEMBIX B pAMKAaX CaMOTr0 MPEeANPHUSATHA.

J1si HUTUPOBAHUS B HAYYHBIX HCCIeT0BAHUAX
KoBanep ILII. CrtpaxoBaHue pHUCKOB MNpH peaTu3allid WHBECTHIIMOHHOTO mpoekra //
DKoHOMUKa: BUepa, ceronns, 3aBTpa. 2018. Tom 8. Ne 2A. C. 47-55.
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BBenenue

[ToctanoBka mpoOsembl. COBpPEMEHHBIH dTam Pa3BUTHI MEXKIYHAPOAHOTO (HHUHAHCOBOTO
cooOmiecTBa BBIIBUTACT MpoOIeMy YIpaBICHUsS pHCKaMH B HaumOoiiee mpuoputeTHbIX. Ocoboe
BHUMaHHE YACISICTCS 3aJade YIpaBJICHUS KOHCOJIHMIUPOBAHHBIM (HHAHCOBBIM PHUCKOM, YTO
OOBSICHACTCSI HECTAOMIIBHOCTBIO SKOHOMHYECKOH CHUTyallill B CTPaHE W TOCTOSHHBIM WU3MEHEHHUEM
KOHBIOHKTYpPBI (PMHAHCOBOTO phiHKa [AifipostH, [Tomamiok, 2016, 17]. iMenHO mosToMy BhIOpaHHas
TEMaTHKa WCCIICJAOBAHMSI SBISICTCS JIOCTATOYHO aKTyaJbHOW, TaK Kak BHIOOp MPABWILHOTO METO/A
yIpaBiieHUs] GPUHAHCOBBIM PUCKOM TO3BOJIHT NPEANPHUITHIO HE TOJIBKO MPEABUICTh BO3MOKHOCTh €T0
HACTYIUICHHSI, HO U MUHUMU3UPOBATh ITOCIIE/ICTBUS BIUASHUSI.

JluteparypHblii 0030p

Cpenu uccnenoBaTelle-TEOPETUKOB, BHECIIUX PpEalbHbIA BKJIAJ B Pa3BUTHE TEOPUM PHUCKA,
MO>KHO BBIIEJIUTh TaKuX y4eHbIX, kak KoponbkoBa E.M., 'apuukoBa A.U., I'aiicuna A.®., Tpeckuna
E.B., Epmosa A.H., Hypraneesa K.P., Tacmyxanosa A.E., Mycuna J[.P., Tacmyxanos T.A., CemeHnoBa
A.C., IpirankoBa A.A., Pomanuenko O.B., IllemerkoBa O.JI., becconoB U.B., becconora /I.C.,
Camoxsanos K.B., Aiiposin P.I'., [Tonagrox T.I".

[lenbto JaHHOW CTaTbU SBJSETCS ONPEAENICHUE CYIIHOCTH MOHATHUS (PMHAHCOBBIM PHUCK U
0000111eHNEe METOIOB yIIpaBJICHUS! (PMHAHCOBBIMH PHCKAMH.

MaTepl/IaJIbI " METOAbI

Pemienre (GpUHAHCOBBIX 3a7a4 BCEra CONMPOBOXKIAETCS PHCKOM, KOTOPBIM BBI3BIBAET y JIFOOOTO
NpEINPUHAMATENS BIIOJHE MOHATHOE OUIYIIEHHE HEMHUHYEMOW yrpo3bl M MOTPEOHOCTH B OIIEHKE
CTEIEHH pHUCKA M [PUHATHE MEP [0 €ro JIMMUHUPOBAHHWIO, CHIDKEHUIO HIM CTPAaXOBAHUIO
[Boxmumniies, 2017, 30].

[TousiTHe pHICKAa AacCCOIMHMPYETCA C OCO3HAHWEM OMACHOCTH, YIrPO3bI, HEHAJEKHOCTH,
HEONPEIEIIEHHOCTH, HEYBEPEHHOCTH, CIyJailHOCTH, yiiepba. B Hanboee obiieM Bue MOA PUCKOM
MOHUMAIOT BEPOSITHOCTh BO3HMKHOBEHHS YOBITKOB WJTH HEIOMOMYYEHHS JTOXOJO0B IO CPaBHEHHUIO C
MPOTHO3UPYEMBIM BapHAHTOM, T. €. 3TO CHUTyaTHBHAs XapaKTePHCTHKA JEATEIbHOCTH, COCTOINAS U3

HEOTPEICTIEHHOCTH €€ KCX01a U BO3MOYKHBIX I1aroB, C TOMOIIIBIO0 KOTOPBIX €€ MOYKHO ONITUMHU3UPOBATh
[[apuukoBa, 2016, 164].

Pe3yabTaThl U 00CYy:KIeHNUS

OObexTHBHast OCHOBA (PMHAHCOBOI'O PUCKa 0OBACHSAETCS HEONPEIETIEHHOCThIO BHEIIHEN CPeibl, K
KOTOPOMY MpEANpUATHE JTOJDKHO aJaNTHpoBaThca cucreMarnyecku. Cama ke HeoNpeneseHHOCThb
dbopMupyeTcss MOJ BIUSHUEM HENPEACKa3yeMOCTH TOBEIEHUS D3JEMEHTOB BHEIIHEW CpeJbl,
BEPOATHOCTb JEHCTBUI KOTOPBIX OLEHUTh TOYHO JAOCTAaTOYHO TpyaHO. CyObeKTHBHasi OCHOBa
(uHaHCOBOrO pHCKa (OPMHUPYETCS] YEIOBEKOM Ha OCHOBE CYIIECTBYIOLIMX ajbTepHAaTHB BbIOOpa
BO3MOXKHOT'O Pe3yJIbTaTa Mo/ BIUSHUEM JIMYHOCTHBIX KPUTEPUEB U KOMIIETEHIIUH.

OUHAHCOBBII PUCK — 3TO BEPOATHOCTH BO3SHUKHOBEHMSI HEMPEBUICHHBIX (PMHAHCOBBIX MOTEPH B
CUTYyalluul HEOIpEeIEHHOCTH YCIIOBUHM (rHaHCOBOW JnesTenbHOCTH npennpusitus [Hypraneesa,
TacmyxanoBa, Mycuna, TacmyxanoBa, 2017, 18]. ®uHaHCOBBII PHCK SBISETCS pe3yIbTaTOM BHIOOpA
€ro COOCTBEHHUKAaMHU MJIM MEHeJ[KepaMM aJIbTepHATUBHOIO (PMHAHCOBOTO PELICHUs, HAIIPABIECHHOTO
Ha JIOCTHKEHHE >KEIaeMOro LEJNEeBOTr0 pe3yibTara (PMHAHCOBOW JAEATENbHOCTH MHPU BEPOSITHOCTU
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HACTYIUICHHS SKOHOMHYECKOTO yiiepOa (puHAHCOBBIX MOTEPH) U3-3a HEOMIPEICIEHHOCTH YCIOBUH €T0
peanusaruu [Tpeckuna, 2017, 255].

Onpenenenre GUHAHCOBOTO PUCKA PA3ITUYAIOTCS B 3aBUCUMOCTH OT c()epbl BOSHUKHOBEHHSI M BH]IA
NeSTeIbHOCTH CYOBEKTa MpeanpuHuUMareIbcTBa. DOUHAHCOBBIH PHUCK BO3HUKAET BO BpeMs
(UHAHCOBOW JEATENBHOCTH WJIM BBINOJHEHHS (UHAHCOBBIX clenok. K (UHAHCOBBIM pHUCKaM
OTHOCSTCS BAJIOTHBIC, HHMJISIIMOHHBIE, Ae(IISIIUOHHBIC, TUKBUIHOCTH, UHBECTUIIHNOHHBIC.

JJis ycnenHo AesiTeIbHOCTH MPEANPUATHIM HE00X0AUMO OCYIIECTBIIATH YIPABICHHE PHCKAMHU.
VYrpaBieHue pucKaMu TpPEAIoiaraeT IporHO3UPOBaHNE BO3MOXXHOCTH HACTYIUICHHUS! TTOTEHITHATBHO
PHCKOBOTO COOBITHS, @ IOTOMY JJa€T BO3MOXKHOCTh BOBPEMsI IIPUHSATH MEPHI IO MPEIOTBPALICHHUIO WIIN
CHIDKEHHIO CTENEeHH TIIOCIEACTBUH OT pHCKAa, KOTOPBIA HENb3sl JIOKAJTU30BaTh. YTIpaBJICHUE
(MHAHCOBBIMHU PHCKAMHU MOKHO M300pa3uTh ClieaytonumM oopazom (puc. 1).

NoeHTudpmnkauna omHaHCOBLIX PUCKOB
L1

dopmupoBaHme nHpopmMaunoHHOW 6asbl
Y

OueHka ypoBHA (hMHaHCOBOro pucka
v
[MPUHATME PUCKOBLIX peLleHni

v

HeTpanusauma BO3MOXXHbIX HEraTUBHbIX
BO3OENCTBUM OT PMHAHCOBbLIX PUCKOB

v
MOHUTOPUHI U KOHTPOJIb (hMHAHCOBbLIX PUCKOB

Pucynok 1 - Jransl ynpap/jieHusi pMHAHCOBBIMU PUCKAMH

[Tpu ananm3e pucka 0OBIYHO UCIIONB3YIOTCS JOMYIICHUS:

— TIOTepH OT PUCKA HE3aBHCUMBI APYT OT JIPYTa;

— TIOTeps TI0 OJTHOMY HAIpPAaBICHHIO NIEATEIHFHOCTH HE 0053aTEIbHO YBEIIMYHBAET BEPOSTHOCTD
MOTEPH MO-APYroMY, 332 UCKITFOUEHUEM (DOpC-MaKOPHBIX 0OCTOSITEIBCTB;

— MAaKCHMaJbHO BO3MOXHBIM yIiep0 He JOJDKeH NpeBbIaTh (PUMHAHCOBBIX BO3MOXKHOCTEH
y4acTHHKA.

@uHaHCOBBIE PUCKH UMEIOT TPH OCHOBHBIX CIIOCO0A UX OLIEHKU:

— C IIOMOIIBIO (DyHJAMEHTAIbHBIX IIOKa3aTeNeH;

— C TIOMOWIBIO  CpPaBHHUTEIBHOH  OICHKH  MaKpOOKOHOMHYECKMX H  (DPUHAHCOBBIX
MYJIbTHILTHKATOPOB;

— C ITOMOIIBIO0 PHIHOYHBIX MTOKa3aTeJel MPHUBIEKATEIFHOCTH CEKTOPa 0 CBOOOTHBIM JIEHEKHBIM
MOTOKAaM, JTUBUJICHIHOM JJOXOJHOCTH, TEXHUUYECKUM HHIUKATOPAM.

Hcnonb3oBaHue B CHUCTEME YIOpaBICHUS pPUCKaMU (PUHAHCOBBIX HOPMATHBOB IOMOTAET
MHUHAMU3UPOBaTh (uHaHCOBBIe pucku [CemenoBa, 2016, 156]. DT HopMaTHBBI (OrpaHUYEHHS LIS
MUHHMH3AIHAN PUCKA) MOTYT KacaTbCs NPEICTBHOTO pa3Mepa 3aeMHBIX CPENCTB, MUHHUMAJIHLHOTO
pasMepa BBICOKOJHMKBUIHBIX aKTHBOB, MaKCHUMAalbHOTO pa3Mepa [IEMO3HWTa, KOTOPBIA MOKHO
pa3MecTuTh B OJHOM OaHke W Jp. HopmaTuBHBIC OTpaHWYEHUs I PAa3HBIX MPEINPUATHH OymyT
Pa3IIHBIMH.
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3agadyeil PpYKOBOJCTBA TMPEANPHUATHS SBIAECTCS CHUXXEHHE CTeneHu pucka. Jlns storo
UCTOJNB3YIOTCS ~ Pa3lU4Hble  CHOCOOBI:  TUBEpCU(UKAIUSA, CTPaxOBaHUE, JUMHTHPOBAHHE,
pE3epBUPOBAHUE CPEICTB HA IIOKPHITHE HEINPEIBUJEHHBIX pPACXOJ0B, PACHpPEICIICHUE PUCKA,
noJydeHue OobIeii nHpOpPMaIK O PEACTOsIIEM BEIOOpe U pe3ynbratax [["aiicuna, 2016, 385].

VYnopasinenue (GUHAHCOBHIMM pUCKAMHM Ha NYTH WX MHUHHUMHU3ALMU [PeIIojiaraeT Mpolecc
pa3paboTKM W pealu3alud YIpaBICHUYECKHX (UHAHCOBBIX pEIICHUH A YMEHbIIECHUS WIH
HUBEJIMPOBAHUS MOTEHIMAIBHBIX HETATUBHBIX IMOCIEACTBUI. MuHUMH3anus (UHAHCOBBIX PHUCKOB
MO3KET OCYIIECTBISATHCS METOJaMH MPUBEICHHBIMU B TabI. 1.

Ta6anna 1 — MeToasl MUHMMHM3AIMM PUCKOB B YIIPABJICeHUH (DMHAHCOBOMH AeATEJIbHOCTHIO

Ha3Banue MeToaa XapaKTepncTnKa
Pa3rpaHquHHe CHUCTCMBI ITPaB 1 OTBECTCTBECHHOCTU TaKUM 06pa30M, YTOOBI
Jlokanuzanus PUCKOB MOCJICACTBUSA PUCKOBBIX CI/ITyaHI/II‘/'I HC BJIMAJIM Ha p€ain3aluro

YOPABJICHYECKUX PELICHUN

OmnpeneneHre MUHIMAIbHBIX Pa3MEPOB BRICOKOIUKBHIHBIX AKTHBOB
MPEANPHUATHS, YCTAHOBICHUE TPEICIFHOTO pa3Mepa 3aeMHBIX CPEACTB
B XO035HICTBEHHOM 000pOTE; YCTaHOBIICHHE MaKCHMAJIBHOTO pa3Mepa
JIETIO3UTHOTO BKJIAJIa, pa3MENIaeMOoro B OJHOM OaHKe; IMMUATHPOBAHHUE
KOHIIEHTPAIINH PUCKOB; IMOTydeHHE OT KOHTPAreHTOB OIIPeIeIICHHBIX
rapaHTHH [IPU NPEJOCTABICHUN KOMMEPYECKUX KPEIUTOB U 3aliMOB
OcymecTBIsIeTCS MyTeM TUBepCcH(pUKANY HATPABICHUN AesITeTbHOCTH
MPEITPUATHS

OTKa3 OT COTPYIHUYECTBA C HEHAC)KHBIMU NTAPTHEPAMH, OTKa3 OT pabOThHI
HaJd PUCKOBBIMU IPOCKTAMU, ITIOUCK I'apaHTOB.

MuHUMH3AUY PUCKOB
WU yJEp)KaHUe PUCKa B
TpaHHIIaX MPUEMIIEMOTO

PacceuBanue puckos

YKIIOHEHUE OT PUCKOB

JlumuTupoBaHue (UHAHCOBBIX PHCKOB OCYIIECTBIISICTCS ITyTEM YCTAHOBJICHHUSI COOTBETCTBYIOIIMX
(MHAHCOBBIX HOPMATHBOB, TO €CTh BEPXHEW TPAaHUIBI CPEACTB WU PECYPCOB, IO OTAEIHHBIM
HaTpaBJICHUSAM (DUHAHCOBOMW JIEATEILHOCTH C IENIbI0 (PMKCAIMU BO3MOXKHBIX (DMHAHCOBBIX MOTEPh HA
JOIYCTHMOM JUTs ipeanpustus yposue [Epiosa, 2017, 243].

XemKUpoBaHHE KaK METOJI CHM)KEHHUS! (PMHAHCOBBIX PHCKOB TPEACTABISICT cO00M CTpaxoBaHHE
PUCKOB OT HEONArompHUsTHBIX W3MEHEHHWH IIeH Ha JII0OBble TOBAapHO-MaTepHANIbHBIC IIEHHOCTH IO
KOHTpPaKTaM M KOMMEpPYECKHM OIepalusiM, MpeaycCMaTpUBAIOIIUM MOCTaBKH (IPOJaXku) TOBApOB B
Ooynyunmx mepuomax [bposkun, 2015, 654]. XemxkupoBaHue (UHAHCOBBIX PHCKOB TMPEANOIaraet
YMEHBIICHNE BEPOSTHOCTH X BO3ZHUKHOBEHUS C TIOMOIIBIO JIEPUBATHBOB WIIH MTPOU3BOIHBIX [IEHHBIX
Oymar, Takux Kak (BIOYEepPCHI, ONIMOHBI, CBOIBL. MeXaHW3M XeKUPOBAHHS 3aKIIIOYaeTcs B
IIPOBE/ICHUU TPOTHUBOIOJOXKHBIX (DPUHAHCOBBIX omepanuii C (bIOYEPCHBIMU KOHTPAaKTaMU U
OIMOHAMH Ha TOBApHOI U (hOHI0BOI OMprKax.

CToHT OTMETHTD, YTO XEHKUPOBAHUE SBISIETCS JJOCTATOYHO CIIOKHBIM MTPOLIECCOM MHUHHMHU3ALUT
PHUICKOB, TIOCKOJIBKY TpeOyeT HaJeKHOTO MPOTHO3UPOBAHHMS KOHBIOHKTYPHI PBIHKA W TIOHMMaHHE
3aKOHOB €ro PyHKIMOHUpOBaHUs. OTKa3aThbcs OT UCTIOIBb30BAaHUS XEPKUPOBAHUS CTOUT B CIIEYIOLINX
ciny4asx [Koponbkosa, 2016, 48]:

— TIpEeANpHsTHE HE 3HAET O BO3MOXKHBIX PUCKAX MM BO3MOXKHOCTSIX YMEHBIIICHHUS ITUX PUCKOB;

— OOMEHHBIE KypChI WJIA TIPOIICHTHBIC CTABKH OYIyT OCTaBaThCsS HEM3MEHHBIMH WITH U3MEHSIThCS
B €€ I0JIb3Y.

JluBepcuduxanus npeInpuHIMAaTEIbCKON AATEIbHOCTH 3aKI0YaeTCs B paclpeieeHUN yCUIun
¥ KalMTAIOBIIOKEHUH MEXKIY Pa3IMYHBIMH BUJAAMHU JESTEIHLHOCTH, KOTOPBIE HE CBS3aHBI JAPYT C
JIPYTOM U BBIpaXKaThcs B (hopMax, KOTOpPEIE MTPECTABICHBI HA pHC. 2.
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@opMbl THBepCHPHKANHHA (PHHAHCOBLIX PHCKOB

Pesynvmam:

HHBEPCHq’HKaHHﬂ BHIOB HD.I}"I?HHE‘ ]]pﬂﬁbl.flll 0T AJIbTEPHATHBHBIX
(PHHAHCOBOI IeATEILHOCTH - puHAHCOBBIX OmEPANHIAX

\ 4

I[HBEpCHtl)HKa]IHH BAJIOTHOIL'O ‘HcmobioBanns PA3JIHTHBIX BAJIOT OpH
| BHeIIHEIKOHOMH'eCKHX OomepanmHAX
noptdens

Y

JInBepcuduramus - Hcmonb3oBaHue PazHbIX 0aHKOB LIS
Aeno3HTHOT0 MopTdeas

Y

JlaBepcuduranus - IIpEBIedeHAs PAa3THIHBIX HOKYHATe el
KPeIHTHOro noprdes - TPOAYKIMH, yCIYT HpEANPHATH

\ 4

"HH’KeHHe HeCHCTeMAaTHYeCKOro

»| JAnBepcadnakamus noprdens - C
HeHHBIX GyMar - pHcka nopTdens

»| JluBepcHpHKANHS NPOrPAMMBI - Brinouenue pasjimaHbIX
peaTbHOro HHBECTHPOBAHHS . HHBECTHIIHOHHBIX NPOEKTOB

Pucynok 2 — ®@opmbl 1uBepcudukanuu GUHAHCOBBIX PHCKOB

JuBepcuduranuss MOXKET OCYIMIECTBISATHCS IO CICAYIOIIMM HampaBieHUsM |[beccoHOB,
becconora, 2016, 82]:

— BEPTUKAIBHON — pacHpelesieHHe PEecypcoB MEXKIy aOCONIOTHO Pa3IMYHBIMU, HECXOKHUMH
BUJIAMU JI€ATEIIbHOCTH;

— TOpU3OHTAJILHOM JuUBEpCcUPUKALMEH — pacHpelesieHue pPecCypcoB MEXKIYy pa3sHbIMU
MPEANPUATHSIME CXOJTHOTO MPOQPIIIS S TSIHHOCTH.

JuBepcuduxaius mo3BoisieT CHU3UTh MPOU3BOICTBEHHBIE, KOMMEPUECKHE U MHBECTUIIMOHHBIC
pucku. Ha mpaktuke auBepcuduKaivs MOXET HE TOJIbKO YMEHbIIaTh, HO U YBEIUYUBATh PUCKH.
VYBenuueHue puckoB MPOUCXOAUT B ClTydae, KOT/la MpeIpUHUMATEh BKJIaIbIBAET CPEJICTBA B 001aCTh
JeSTEILHOCTH, B KOTOPOU €ro 3HaHUS ¥ yIpaBlieHIeCKue criocoOHoCTH orpannyieHs! [ Tucenko, 2017,
255].

CrpaxoBanue (UHAHCOBBIX PUCKOB SIBIISICTCS JOCTATOYHO MOMYJISIPHBIM METOIOM YIpaBIEHUS
pUCKaMH B Pa3BUTHIX CTPaHAX, B TO K€ BPEMsI JAHHBIA METO/ SIBJISIETCS OJTHUM U3 HAOOJIee CIOKHBIX
U TPOOJEMHBIX BUJOB CTpaxoBaHUs. DUHAHCOBBIE PUCKHU SBIISIIOTCS OOBEKTOM HMYIIECTBEHHOTO
cTpaxoBaHus. B cooTBeTcTBUU ¢ 3akOHOM «O cTpaxoBaHUW» CTpaxoBaHHE (DUHAHCOBBIX PUCKOB
OTHOCHTCSI K TOOPOBOJILHOMY CTpaxoBaHHi0. CTOUT OTMETUTH, YTO Ha CETOHS YETKOTO OMpeeNieH s
1 Kiaccuukanuu GUHAHCOBBIX PUCKOB B 3aKOHO/IaTEIILCTBE HET.

CymHoCTh CTpaxoBaHMsl (DMHAHCOBBIX PHCKOB 3aKJIOYAETCAd B 3alllUTe HMYIIECTBEHHBIX
MHTEPECOB TMPENNpPHUATHS TpPU HACTYIJIEHHH CTPAXOBOTO COOBITHS  (CTPaxoBOTO  Ciiydas)
CHEIHATLHBIMA  CTPAXOBBIMU KOMMAHUSMHU (CTPaXOBIIMKAMH 32 CYET JEHEXHBIX (DOHIOB,
(hopMHUPYEMBIX UMHU ITyTEM MOJYUYECHHsI OT CTPAxOBaTessl CTPAXOBBIX MPEMUN (CTPAXOBBIX B3HOCOB)
[Hocos, 2012, 7].

K crpaxoBanuto GUHAHCOBBIX PUCKOB OTHOCHUTCS:

— CTpaxoBaHHE OMPKEBBIX U BATIOTHBIX PHUCKOB;

— CTpaxOBaHHE KPEIUTHBIX PHUCKOB;

Insurance of risks when implementing an investment project
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— CTpaxOBaHHE PUCKa HEIIaTexka,

— CTpaxOBaHWE MHBECTUIIMOHHOTO PUCKA;

— TOTeps NpUObUIN BCIICACTBUE MIEPEPHIBOB B IIPOU3BO/ICTBE;

— CTpaxOBaHWE MHBECTUIIMOHHOTO PUCKA;

— CTpaxOBaHUE HEIOTIOIYUEHHS PHOBLIH;

— CTpaxOBaHHWE Ha CIIy4all CHIYKCHHSI OTOBOPEHHOTO YPOBHSI PEHTA0CIbHOCTH;

— CTpaxOBaHHE PUCKA OCHOBATEIIS.

[lepenaya pucka coderaercs ¢ BHEIITHUM CTPAXOBAHUEM, U OCYIIECTBISIETCS 1O OMpPEIeTICHHBIM
HaIpaBJICHUSAM: TIepeiavya pUcKa IMyTeM 3aKIIOYCHHUs J0roBopa (pakTopuHTra, T0roBOpa MOPYIHUTENb-
CTBa, OMPIKEBBIX CHIEIOK U ToMy mofo0Hoe [[{pirankosa, Pomanuenko, [llemerkoBa, 2016, 611].

@DaKTOPUHT BKIIOYACT B €0l KOMIUIEKC YCIYT, OKa3bIBaMbIX KIHEHTY CIEIHATU3UPOBAHHON
KOMIaHuel B OOMEH Ha YCTYNKy IeOUTOpPCKOW 3aJoiKeHHOCTH. braromaps daxTopunry, mocie
MOCTaBKM TOBapa (TPEJIOCTABICHHS YCIYyr) MpOAaBell HEMEUICHHO IMojlydaeT B (opMe aBaHca
3HAYUTEIBHYIO YacTh OT CYMMbI IeOUTOPCKOM 33J0/DKEHHOCTH, BO3HUKIIEH (10 95%), He 10XKuUIasICh
iarex ot nokynarens [[loranuna, 2017, 192].

Hauboiee pacnpocTpaHeHHBIMHU B MPAKTHKE (PMHAHCOBOTO YIPABICHHS METOIAMH KOMIICHCAIIUN
PHICKOB SIBJISIFOTCSL:

— pe3epBHpOBAHUE YaCTH (PMHAHCOBBIX PECYpPCOB UISl 0OCCIICUCHUS MPEOJIOJICHUS HETaTHBHBIX
(UHAHCOBBIX MOCIIE/ICTBUN;

— BHEJPEHHUE «IIPEMHUH 32 PUCK» U CUCTEMBI ITPa(HBIX CAHKIINH;

— BBEJIEHHUE CTPATETUYECKOTO TUNIAHUPOBAHMUS;

— BHEIpPEHUE JICHCTBEHHOM CUCTEMbI MAPKETHUHTA;

— 11000MpOBaHUE 3aKOHONPOCKTOB, HEHTPAIM3YIOIIUX WM KOMIICHCHPYIOIUX (aKTOPOB
BEPOSITHBIX PHCKOB;

— SMHCCHSI KOHBEPTUPYEMBIX ITPUBHUIIETUPOBAHHBIX aKIUi;

— ©Oopb0a ¢ MPOMBIIIICHHO-IKOHOMHYECKUM IITHOHAKEM;

— CcoO3JaHMe accolranui, GOHI0B B3aUMHOMN MOAJIEPHKKU U TOMOIIIH.

3akioueHue

MexaHu3M CTpaxoBaHMsI JJIs MPEANpHUATHS 1€J1IeCO00pa3HO HCIONIb30BaTh MpU  JHOOOH
BEPOSTHOCTH yliepOa, MpH YCIOBUH, YTO pa3Mep yuiepba cpeiHui WM 3HauuTeNnbHBIA. B ciydae,
Korja pasmep yuiep6a Mai, cTpaxoBaHHe HelenaecooOpazHo. Eciu MCXoquTh U3 TOro, 4To KpyIHbIE
(uHAHCOBBIC MMOTOKU XapaKTEpHbl B OCHOBHOM [UISl KPYIHBIX M CPEIHUX HPEANPHUITHH, TO MOXKHO
c/leNaTh BBIBOJ O HEOOXOIMMOCTH CTPAXOBOM 3alllUTHI, B MEPBYIO OYEpEeb, KPYIHBIX U CPEAHHUX
MpeaNpPUATHH (TOCKOJBKY JIUISl TAKMX MPEANPUATHI HEe CBOMCTBEHEH Maubli yiiep0). DpPpexTuBHOCTD
CaMOCTPaxOBaHUSl CHMIJKAETCSl 10 MEpe YBEINYEHMs JOXOJHOCTH MPEANPUATHS M pacTeT ¢
YBEITMYEHUEM JJOXOJHOCTH JTMKBUIAHBIX BBICOKOHAEKHBIX HHBECTULINH.
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Abstract
The comparative analysis of methods of minimization and neutralization of financial risks to
indications existence of sufficient number of tools of management of financial risks is carried out
(avoidance or refusal from them, acceptance of risks, prevention of losses of it. etc.). Thus,
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management of financial risks of the enterprise is based on foresight and neutralization of their
negative consequences. To be successful, enterprises need to consider risk factors when making
management decisions based on risk management practices. For effective management of financial
risks and risks in General, it is necessary to rely on scientific research, skillfully combine known
methods and apply them in daily work. The main objective of the system is to make the financial
risk management system simple, transparent, practical and consistent with the strategic objectives
of the company. Areas of further development of research in this area are associated with the
development of guidelines for financial risk management, taking into account the classification
features and industry affiliation of the enterprise.

The mechanism of financial risk management is primarily to assess the risk factor, its level, in
order to develop a system of measures to minimize the negative consequences. In the system of
financial risk management methods, significant importance is played by the internal mechanisms of
their neutralization, which include methods and measures to minimize the negative effects of risks,
selected and implemented within the enterprise.

For citation
Kovalev P.P. (2018) Strahovanie riskov pri realizacii investicionnogo proekta [Insurance of
risks when implementing an investment project]. Ekonomika: vchera, segodnya, zavtra [Economics:
Yesterday, Today and Tomorrow], 8 (2A), pp. 47-55.

Keywords
Financial risk, investment project, income, entrepreneurship, development.

References

1. Ayroyan R.G., Popadyuk T.G. Investitsionnyy potentsial i investitsionnyye riski kak osnovnyye sostavlyayushchiye
investitsionnogo klimata [Investment potential and investment risks as the main components of the investment climate].
Innovatsionnaya nauka — Innovative Science, 2016, no. 2-1, pp. 15-18.

2. Bessonov 1.V., Bessonova D.S., Samokhvalov K.V. Upravleniye investitsionnymi i valyutnymi riskami s tsel'yu
obespecheniya ekonomicheskoy bezopasnosti kompanii [Management of investment and currency risks in order to
ensure the economic security of the company]. V sbornike: Vklad transporta v natsional’'nuyu ekonomicheskuyu
bezopasnost' Sbornik trudov Mezhdunarodnoy nauchno-prakticheskoy konferentsii. Pod redaktsiyey Kozhevnikova R.A.,
Sokolova YULI. [In the collection: Contribution of transport to national economic security Collection of Proceedings of
the International Scientific and Practical Conference. Edited by Kozhevnikov RA, Sokolova Yu.l.]. Moscow, 2016,
pp. 81-83.

3. Brovkin A.V. Osobennosti finansovogo menedzhmenta nekommercheskikh organizatsiy / A.V. Brovkin [Features of
financial management of non-profit organizations / A.V. Brovkin]. Ekonomika i predprinimatel'stvo — Economics and
Entrepreneurship, 2015, no. 12-3 (65-3), pp. 652-655.

4. Vokhmintsev V.V. O probleme balansa mezhdu innovatsiyami i risk-menedzhmentom v promyshlennykh
organizatsiyakh [On the problem of the balance between innovation and risk management in industrial organizations].
European Social Science Journal — European Social Science Journal, 2017, no. 5, pp. 29-36.

5. Gaysina A.F. Riski investirovaniya v payevyye investitsionnyye fondy, metody i instrumenty upravleniya riskami [Risks
of investment in mutual investment funds, methods and tools of risk management]. V sbornike: Molodoy uchenyy:
vyzovy i perspektivy sbornik statey po materialam KHI mezhdunarodnoy nauchno-prakticheskoy konferentsii.
Otvetstvennyy redaktor: Krasovskaya N.R. [In the collection: Young Scientist: Challenges and Prospects a collection of
articles on the materials of the XI International Scientific and Practical Conference. Managing editor: Krasovskaya N.R].
Moscow, 2016, pp. 384-388.

6. Garnikova A.l. Strategiya adaptatsii organizatsiy k investitsionnym riskam [Strategy of adaptation of organizations to
investment risks]. Ekonomika i upravleniye v XXI veke: tendentsii razvitiya — Economics and management in the XXI
century: development trends, 2016, no. 29, pp. 163-168.

7. Ershova A.N. Upravleniye riskami investitsionnykh proyektov razrabotki neftyanykh mestorozhdeniy [Risk management
of investment projects for the development of oil deposits]. Molodoy uchenyy — Young Scientist, 2017, no. 7 (141),
pp. 242-245.

Petr P. Kovalev



Economics and management of a national economy 55

8. Korol'kova E.M. (2016) "Modeli upravleniya faktorami chuvstvitel'nosti k investitsionnym riskam", Sborniki konferentsii

NITs Sotsiosfera [*Models of management of factors of sensitivity to investment risks", Proceedings of SIC Sotsiosfera
conferences], No. 31, pp. 47-52.

9. Nosov A.L. (2012) Logistika kak distsiplina izucheniya i kak metodologiya obrazovatel'nogo protsessa [Logistics as a

10.

11.

12.

13.

14,

15.

discipline of study and as a methodology of the educational process]. Nauchno-metodicheskii elektronnyi zhurnal
Kontsept [Scientific and methodical electronic journal Concept], No. 3, pp. 2-9.

Nurgaleeva K.R., Tasmukhanova A.E., Musina D.R., Tasmukhanov T.A. (2017) Upravlenie riskami investitsionnykh
proektov neftepererabatyvayushchei promyshlennosti [Risk management of investment projects of oil refining industry].
Upravlenie ekonomicheskimi sistemami: elektronnyi nauchnyi zhurnal [Management of economic systems: electronic
scientific journal], No. 2 (96), pp. 18.

Potanina Yu.M. (2017) "Integrirovannaya otchetnost' kak informatsionnaya baza kontrollinga: predposylki i razvitie
kontseptsii”, V shornike: Integratsiya kontrollinga v ekonomiku, organizatsiyu proizvodstva i menedzhment. Sbornik
nauchnykh trudov ["Integrated reporting as the information base of controlling: prerequisites and development of the
concept”, In the collection: Integration of controlling into the economy, organization of production and management.
Collection of scientific papers], pp. 191-202.

Semenova A.S. (2016) "Osobennosti upravleniya investitsionnymi riskami innovatsionnogo proekta na predpriyatii
00O «Al'kasar»", V sbornike: Molodye ekonomisty - budushchemu Rossii. Sbornik nauchnykh trudov po materialam
VIl Mezhdunarodnoi nauchno-prakticheskoi konferentsii studentov i molodykh uchenykh [*Features of managing the
investment risks of the innovative project at the enterprise "Alcazar"", In the collection: Young economists — the future
of Russia Collection of proceedings on the materials of the VIII International Scientific and Practical Conference of
Students and Young Scientists], pp. 155-158.

Tisenko V.N. (2017) "Upravlenie innovatsiyam i menedzhment kachestva kak sposoby uluchsheniya deyatel'nosti
mashinostroitel'noi kompanii”, V shornike: Innovatsionnye tekhnologii v metalloobrabotke Sbornik nauchnykh trudov.
Otvetstvennyi redaktor N.I. Vetkasov [*Management of innovation and quality management as ways to improve the
activities of a machine-building company”, In the collection: Innovative technologies in metalworking. Collection of
scientific works. Executive editor N.I. Vetketsov], pp. 254-263.

Treskina E.V. (2017) Organizatsiya bukhgalterskogo ucheta v sisteme upravleniya investitsionnym riskom korporatsii
[Organization of accounting in the corporate risk management system]. Novaya nauka: finansovo-ekonomicheskie
osnovy [New science: financial and economic fundamentals], No. 1, pp. 254-257.

Tsygankova A.A., Romanchenko O.V., Shemetkova O.L. (2016) "Finansovyi mekhanizm upravleniya riskami
investitsionnykh proektov", V shornike: Ot nauchnykh idei k strategii biznes-razvitiya ["'Financial mechanism of risk
management of investment projects”, In the collection: From scientific ideas to the strategy of business development],
pp. 610-613.

Insurance of risks when implementing an investment project



