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AHHOTANUSA

I/IHOCTpaHHBIe HWHBCCTHUIIUN SABJIAIOTCA KaTaJIU3aTOPOM pPa3sBUTUA HOBBIX BHYTPCHHUX
I/IHBeCTI/IIII/II\/'I. POCCI/IS[, HECOMHCHHO, IOJI’)KHA UJTU B HOT'Y CO BPDECMEHEM U ITO3TOMY en HY>XXHBI BCC
HOBBIC W HOBBIC TEXHOJOTMH JUIS YCOBEPIICHCTBOBAHUS IPOWM3BOJICTBA OJIal W YCIYT.
CymecTtByeT HeMano MPUMEPOB CTpaH, IJl€ OCBOCHHME HOBBIX TEXHOJIOTUH HA4yaloch C
MPUBJICYCHUS] HMHOCTpaHHOro kanutana. Ilo mamaeiMu LleHTpampHOro Oanka Poccum wu3
3apyOeKHBIX CTpaH B repBoi monouHe 2015 rona npsiMble ”HOCTpaHHBIE UHBECTHITMH B Poccuio
COCTaBUJIM OKOJI0 4,34 MIIpJ 10JI7IapOB. DTOT HU3KUH MMOKa3aTelb XapaKTepru3yeTcsl CHIKCHUEM
WHBECTUIIMI B CBSI3M C 3aBEpPUICHUEM CTPOUTENIHCTBA KPYHHBIX CTPOUTEIBHBIX OOBEKTOB U
MHBECTUIIMOHHBIX IMPOEKTOB; BBICOKUH YPOBEHb KOPPYILIUU U HEMPABOMEPHOI'O UCIOJIb30BAHUS
BBIZICTICHHBIX CPEACTB; CIOXKHOCTh BeACHUS Ou3Heca U caHkiuu. [lomnepixka HHBECTUIIMOHHOM
NEeSITeIbHOCTH 3aBUCUT OT LeJei, KOTOpble TOCYAapCTBO CTAaBUT Iepei coOOi B pa3BUTHUU
MIPUOPUTETHBIX OTpacieil u npeanpustuil. Ha nanueiii MoMeHT Haunboliee MpHUBJIEKATEIbHBIMU
JUIS BHEAPEHHS WHOCTPAHHBIX HWHBECTHUIIMH SIBISIOTCS: TOIUIMBHO-YHEPrEeTHUYECKUN CEKTOp,
(dapManeBTUUECKUH M XUMUYECKUI MPOMBIIIICHHOCTH, OHOTEXHOJOTHH, HH()OPMAIIMOHHO-
KOMMYHHUKAI[MOHHbIE TEXHOJOTHH, TPAHCIOPTHOE MANIMHOCTPOEHHUE, arpoNpOMbIIUICHHBIH
KOMIUIEKC, MPOU3BOJICTBO MPOAYKTOB MNUTaHUS. biaronpusTHbII MHBECTHMLIMOHHBIA KIMMAT
HYKJIa€TCsl B KJIacTepPU3allMi PETHOHOB UM BBISIBJICHWH HaWOOJee CIOXKHBIX B HUX OTpacieid, a
Takke (GOPMUPOBAHHUU U KIIACTEPHOE MPOU3BOJICTBO.
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BBenenune

B cBa3u ¢ coxpassmomelics HecTaOUMIbHOCTBIO SKOHOMMYECKOM curyanuu B Poccuiickoi
@denepauy, MHOTME BEAyIIME AKOHOMUCTBHI CBS3BIBAIOT OyJyllee Hameidl CTpaHbl C MacCOBBIM
IIPUBJIEYEHUEM UHOCTPAHHBIX MHBECTULIMH B POCCUMCKYIO0 SKOHOMHUKY, KOTOpasi UMEET J10JITOCPOUYHBIE
LEeIM CO3JaHMsl LIMBMIM30BAaHHOrO oOuecTBa. TpyJHO NOBEPUTh, YTO TOJIBKO HMHOCTPAHHbBIE
WHBECTHUIIMU MMOMOTYT NOAHATHh 3KOHOMHUKY Halleld orpomMHo#l crpanbl. Ho, ¢ Ipyroil CTOpOHbI, OHU
MOTYT CIIY’)KMTh CTHMYJIOM, KaTaJl3aTOpPOM pa3BUTUS U POCTAa BHYTPEHHUX HMHBecTULUU. [Iputok
MHOCTPAHHBIX MHBECTULIMN KU3HEHHO BaKEH U1 JOCTHKEHMSI TAKUX LIEJIeH, KaK BBIXOJ U3 TEKYILEro
KPU3HUCHOTO COCTOSIHMSI, HaualbHBIM MOJbEM IKOHOMHUKU. B TO ke Bpems poccuiickue myOnMyHBIE
MHTEPEChl HE COBIAAAIOT C MHTEPECaMU HWHOCTPAaHHBIX HWHBECTOPOB, MO3TOMY Ba)KHO IPHUBJIEKATH
KanuTtaja, 4ToObl HE JIMIIATh CBOMX BIAJENbIIEB COOCTBEHHBIX MOTHMBOB, HaIlpaBisisl AEWCTBUA
MOCJIEIHUX B MOJIb3Y OOIIECTBEHHOCTH IIEJIN.

Orta 3aja4da perraemMa, HO JUIsl 3TOr0, MPEXK/IE BCEro, HE0OX0MMO U3YUUTh KOHKPETHOE COCTOSTHUE
B cdepe MNpHUBJICUEHUS WHOCTPAHHBIX HWHBECTHIMH B COBPEMEHHBIX POCCHUHMCKHX YCIIOBHUSX,
paccMOTpeTh SKOHOMUYECKYI0 M 3aKOHOJATENIbHYIO0 0a3y, 00ecredrBaronlyl0 HWHBECTUIMOHHBIN
knmumaT B Poccun. B TO xe Bpemsi Ooipllioe BHUMaHHUE CJEAyeT YAETUTh MOCIEIHEMY W3 HUX,
MTOCKOJIbKY CETOJHSI MMEHHO HEOIPE/IeIeHHOCTh B ATOM 00JacTH OrpaHMYMBAET MHBECTHUIIMOHHBIN
MIPOLIECC, TO €CTh CYIIECTBYET CBOET0 po/ia MapaJ0KC: CaMblii CUIIbHBIM HHCTPYMEHT IS IPUBIICUCHUS
WHOCTPAHHOI'O KalluTaja TAaKXKe IJIaBHAs MpUYMHA, KOTOpas yJIEp>KMBAae€T MHBECTOPOB OT KPYIHBIX
BJIOKEHUH.

YuuTeIBas cEpbEe3HYI0 TEXHOJIOTMYECKYIO0 OTCTAJIOCTh POCCHMCKOW SKOHOMUKH Ha OOJIBIINHCTBE
nmo3uIuii, Poccuu Hy>)KeH MHOCTPAHHBIM KaluTall, KOTOPBIH MOr Obl NpuHECTH HOBbIe (it Poccum)
TEXHOJIOTUU U COBPEMEHHBIE METO/Ibl YIPABJICHHUS], a TAK)Ke CIIOCOOCTBOBATH PAa3BUTHIO BHYTPEHHUX
uHBecTUIMI. ONBIT MHOTHX DPAa3BUBAIOLIUXCS CTPaH IOKa3bIBa€T, YTO WHBECTUIMOHHBIA OyM B
HSKOHOMHUKE HAUYMHAETCS C MPUXOJOM MHOCTpaHHOro Kanutana. Co3zaHue COOCTBEHHBIX MEPEOBbIX
TEXHOJIOTMM B psA€ CTPaH HAYaJIOCh C OCBOCHMSI TEXHOJIOTMM, NPHBE3CHHBIX HHOCTPAHHBIM
KA1 TaJIOM.

OnpIT MHOTHX CTpPaH «TPEThEro MHpPa», OCOOEHHO JATHHOAMEPHUKAHCKUX, IOKAa3bIBACT, YTO
HeOJaronpusaTHbIE YCIOBUS TPy/Ja MHOCTPAHHBIX KOMIIAHUW B CTpaHe MPUBOAAT K HEOOXOAWMOCTH
BHEIIHUX T'OCYJAPCTBEHHBIX 3aiMOB U YBEJIIMUEHHUIO BHEIIHETO J10JIra CTpaHbl. boiiee TOro, nockoiabKy
roCy/IapCTBEHHbIE 3aliMbl OOBIYHO HCHONB3YIOTCA HEIPPEKTUBHO, KPYIHBIE BHEUIHHE JIOJTH
HAaYMHAKOT 3aMEUISATh pa3BUTHE 3KOHOMHKU. Kpome Toro, rocyaapcTBeHHbIE 3alMbl SIBJISFOTCS
phIYaroM NOJUTUYECKOTO JABJIEHUS U BBI3bIBAIOT SKOHOMHUYECKHUE YCTYIIKH.

NuBectupoBanue (BbIBO3 KamuTala) sIBISETCS MHOTOCTOPOHHUM mporieccoM. [lo ompenenenuto,
WHBECTUIUH — 3TO JOJITOCPOYHbIE KAIIUTAJIbHBIE BJIOKEHHUS B PA3JIMUHbIE OTPACIN S3KOHOMUKH C LEJIbIO
nojyyeHus npuObu. OJHAKO HEOOXOIUMO YUHUTBIBATh, UYTO OCYIIECTBJICHHWE MHBECTHIIMH, B TOM
YHCIie MHOCTPAHHBIX, JOJDKHO OBITh B3aMMOBBITOJHBIM MPOIECCOM, TO €CTh MPUHOCHUTH MPUOBLIH KaK
00BEKTY, TaK U CyObEKTYy (MHBECTODY).

CHmxeHHe BBIPYUKH Tak)Ke MOJTBEpkaaeTcs naHHbIMH LlenTpanbsHoro 6anka Poccuu, kotopbie
CBHUJIETEJILCTBYIOT O TOM, YTO W3 3apyOeXHbIX cTpaH B mepBoil mosoBuHe 2015 ronma mpsiMble
MHOCTpaHHble MHBeCTHIIMU B Poccuio coctaBuiam okoso 4,34 mipn 1oiuiapoB. DTO caMblil HU3KUIM
rokaszaresb 3a MMOCIEeIHUE MATh JIET, U 10 CPAaBHEHMIO C aHAJIOIMYHbIM mnoka3atenem 2016 roga onu
CHU3UJINCH OoJiee ueM B 2,4 paza.
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Cpenn HeratuBHBIX (aKTOPOB, HETAaTHBHO IOBJIMSBIIMX HAa OOBEM WHBECTULIUH, CIEIyeT
BBIJICIUTh HauOosee 3HAYMMblE. CHH)KCHHE WHBECTUIMI B CBS3M C 3aBEpIICHUEM CTPOUTEIHCTBA
KPYITHBIX CTPOUTENIBHBIX OOBEKTOB M MHBECTHUIIMOHHBIX MPOEKTOB; BHICOKUN YPOBEHb KOPPYIIUH U
HEIIPAaBOMEPHOT'O UCII0JIb30BAHUS BBIJECIEHHBIX CPEICTB; CII0)KHOCTh BEACHNs OU3HECA U CAHKITUH.

Hexkoropoe BoccranoBnenue npuroka IIMM B pocCHMICKYyI0 SKOHOMHKY HA4ajloCh BO BTOPOM
kBaptane 2018 roma. Omm yBemmumimcs Ha 7115 muH ngommapoB. B 2019 romy okumaercst
IIOJIOKUTEIIBHBIN pOCT. XOTS HHOCTPAHHBIE HHBECTOPHI IIO-IIPEKHEMY 3aHHTEpPECOBaHbl B Poccuu, Mbl
€l1e He JOCTUIIIA JOKPU3HUCHBIX I10KA3aTeIeH, OTHAKO €CTh HEKOTOPBIE XOPOIIKE PE3YJIbTaThl.

OcHOBHAA YACTH

Poccuiickas s5kOHOMUKa UMEET psiJi 0COOEHHOCTEN, MPUBIIEKATENbHBIX ISl HIHOCTPAHHOTO MHBE-
CTOpa, CPeN KOTOPBIX CIEILYET BBIACIUTh OOJIBIIYI0 EMKOCTh BHYTPEHHETO PhIHKA, OOTraThle MPUPOI-
HBIE PECYpPChI, OTHOCHUTEIILHO JICIIEBYI0 pabouyto CHITy, Hay4HbII moTeHnuan u T.1. [biaank, 2015].

MHorue oTpaciu S5KOHOMUKH CETOJ/IHSI HaXOJSTCSI B COCTOSTHUM ObICTPOTO pa3BUTHSL. DTO CBA3aHO
C U3MEHEHHEM NOTPEOUTENBCKOTO CIIPOCa, MOSIBIEHUEM HOBBIX BO3MOKHOCTEH /1711 pa3BUTHA OHU3HEca,
HanpHuMep, TOCYJapCTBEHHBIX TPOrpaMM UMIOPTO3aMEIEHUSI.

OxynaemocTh ipoekToB B Poccuu moxet ObITh B 1,5-2,5 pasa OwicTpee, yem B EBpore. Ha 3amane
OYEHB CIIO’KHO PEaTM30BaTh MPOESKTHI HEABIKUMOCTH ¢ TOX0AHOCThIO 10-12%), a B Poccuu 5T0 BriostHe
peanibHO. Poccust mpuBniekarenbHa JJi HHOCTPAHIIEB ¢ TOUKH 3PEHMSI pa3MEeIleHus IPOU3BOICTBA. 3a
MoCJIeTHAE JIBa roaa pabouas cuia B Poccum 3ametrno moxemesena. Kpome Toro, y Poccum ecth
XOpOILIUH MOTEHLIMAT C TOYKU 3PEHUS ChIPbs - TIPU OTHOCUTEIBHOM JelIeBU3HE OHM JTOCTYIHBL B-
TPEeThUX, IPOU3BOACTBO B Poccuu nmeer 60see MIMPOKUi CIEKTP KaHAJIOB CObITa MPOTYKIUH.

KiroueBpiMH  OTpacisiMi, KOTOpbIE B HACTOSIIEE BpeMsl SBISIIOTCS MEPCINEKTUBHBIMU IS
MIPUBJICYEHUS] MHOCTPAHHBIX WHBECTULIMH, SBISIOTCS CIELUAIUCTHl B TOIUIMBHO-3HEPreTUYECKOM
ceKTope, apMaleBTUYECKOW U XUMUYECKOW MPOMBIIIIEHHOCTH, OMOTEXHOJIOTUHU, HH(POPMALIMOHHO-
KOMMYHHUKAIIMOHHBIX ~ TEXHOJOTHSX, TPAHCHOPTHOM MAIIMHOCTPOEHHH, arpONpOMBIILICHHOM
KOMILJIEKCE, pa3BUTHH, TPOM3BOCTBE MPOAYyKTOB nutanus [losnatsan, 2014].

[Tocne nepuona CHIKEHUS TOTPEOUTENBCKONM aKTUBHOCTH ITPpUOIIKaeTCs cleayromas ¢asa pocra
uHauKaTopa. Takum o0pa3oM, MHBECTHIMHM B TOPTOBIIIO MOTYT MPUHECTH XOPOIIHE TUBUICHIIBI B
Oymy1eM.

B To ke Bpemsi, HECMOTpS Ha OTPOMHOE TMOJe i AEITeIbHOCTH HHBECTOpoB B Poccuu,
CYLIECTBYIOT 3HAUUTENbHBIE PUCKU. ITO HECOBEPUICHCTBO HOPMATUBHO-TIPABOBOW  0as3bl,
HEJOCTAaTOYHOE Pa3BUTHE KPEIUTHOM CHUCTEMbl, HU3KUW ypOBEHb MPUOBLIBHOCTH B OIpPEIEICHHBIX
chepax, HexBaTka KBaNU(UIMPOBAHHBIX KAJApPOB U, MOXKaIyl, caMoO€ TJaBHOE - OTCYTCTBUE
HKOHOMUYECKON CcTaOmiIbHOCTH. Heo0XoAuMO MOBBICUTH MPO3PAYHOCTh OM3HEC-NPaBUI M CHU3UTH
KOPPYHIIIHOHHYIO U OIOPOKPATUYECKYIO COCTABIISIFOIIYIO SKOHOMHUKH.

WNHocTpaHHBIE HMHBECTOPBl PACCUMTBHIBAIOT HA OXHMBJICHHE HKOHOMUYECKOTO pocTa U
noTpedHuTeNbCKOro crpoca B Poccun mocne tpexierHero crnana. Kak ormeuaer Bloomberg, ceiiuac
MHBECTOPbI IepecMaTpuBaroT mporHo3bl Ha 2019 rox ¢ yderoMm OXHMIaHMHM CHIKEHHS KIIIOUEBON
CTaBKH, POCTA LIEH Ha CBIPHE M BOZMOXKHOIO IocTeneHHoro cHatus cankunid CIIA u EC.

B nmo6oit cTpaHe SKOHOMHUYECKHE OTHOLIEHMS B chepe MHBECTUIMM JOJKHBI ObITh HaJla)KEHBI.
[IpaBoBOE perynupoBaHME WHBECTULMOHHOW NESITENbHOCTH MpPEACTaBISAET cO0O0M KOMIUIEKC Mep,
HaIpaBJIEHHbIX Ha COACWCTBHE OCYILECTBICHHUIO IPEINPUHUMATEIbCKON AEATEIbHOCTH B
3aKOHOJATEIBHOM II0JIE.
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NHBecTUIIMOHHOE MpPaBO TOCyJapcTBa — 3TO MPABOBbIE HOPMBI, IIEJIbI0 KOTOPBIX SBISETCA
pETyIHpPOBAHUE OTHOLICHUH, CIIOXKUBIIMXCS B Cepe MPHUBIICUCHISI, PEAIU3AIUUA U KOHTPOJIIS CPE/CTB,
3a CUET KOTOPBIX OCYIIECTBIISIOTCS MHBECTUIIMOHHBIE OTlEpaIiu.

l'ocynapcTBeHHOE pPEryJIMpOBAHUE WHBECTULMUA HMEET CBOM HWHCTPYMEHTApHUM BJIMSHUS Ha
ousHec-cpeny. WHCTpYMEHTBI TOCYIApPCTBEHHOTO YIPABICHUS WHBECTUIIMOHHBIMHU IPOIIECCAMU
BKJIIOYAIOT B ce0sl:

- ”H(pOpPMAIIMOHHO-aHATMTHYECKas 0a3a JTaHHBIX;

- MOMYJISIPU3AIUs aKTyaTbHBIX peOopM U MTPOSKTOB.

OcHoBHBIMU (hOpMaMH TOCYAAPCTBEHHOTO PETYJIMPOBAHUS WHBECTUIIMOHHON JEATEIHHOCTH
SIBJISIIOTCS: (DOPMHUPOBAHKME ONTUMAIBHON CPEbI NI MHBECTUPOBAHMS; HETIOCPEACTBEHHOE ydacThe
rocyJIapcTBa B BOILIOIIEHUH MMPOEKTOB B PEATBHOCTD U JIpyrre (POpMBI peryIupoBaHusl.

[To3uTHBHBIE U CTUMYTUPYIOIIKNE YCIOBUS, CO3JaHHBIC TOCYIAPCTBOM, BKITFOUAIOT B CEOS:

- COBEPIIEHCTBOBAHUE CUCTEMBI HAJIOTOOOJIOKEHHSI M1 aMOPTHU3AIlUH;

- opMUpOBaHUE CTICIIHAILHBIX HAJIOTOBBIX PEKUMOB;

- popMUpOBaHUE JTBIOTHBIX YCIOBUI UCIIOJIb30BAHUS TPUPOTHBIX PECYPCOB;

- pa3BUTHE JTU3UHTOBBIX OTIEPAIIHiA;

- BHEJJPEHHUE CHCTEMBI PETYIISIPHON MEPEOIEHKH OCHOBHBIX CPEJCTB MPEATPUSITHIA.

l'ocynapcTBeHHas moaiep>kka MHBECTHIITMOHHON JIETEIHHOCTH 3aBUCHT OT II€JICH, KOTOPBIE TOCY-
JApCTBO CTABHT Tiepe co0O0i B pPa3BUTHU MPUOPUTETHBIX OTpacieit u npeanpustii [CrassHos, 2015

]. 3agactyro mojiep;KKa CBsi3aHa C YJAyYIIEHHEM KaueCTBEHHBIX MOKa3aTeNeH XO3SHCTBYIOMIMX
cyobekToB. Kak npaBuio, peub UIET O TEXHUYECKOM NEePEeOCHAIEHUH, PACIIUPEHUH, MOJICPHU3AIINH,
pecTaBpallid U  NPUOOPETEHUH  JOMOJHUTENbHON  NPOMBIIUIEHHON  HEIBWKUMOCTH  WJIH
000pyI0BaHUS.

B memsx  oOecrieueHus  MHQOPMAIMOHHOM  MOJACPKKH  peau3ali  MAacIITaOHBIX
MHBECTUIIMOHHBIX ¥ WHHOBALIMOHHBIX MPOEKTOB C IENbI0 MPUBJICUYECHUS HHCTUTYIIMOHAIBHBIX
MHBECTOPOB B PETHOHBI €KETOJHO OpraHU3yeTrcs OpraHu3aldoHHas paboTa MO MOATOTOBKE
AKCMO3UIUI MPOEKTOB JJIsl YUaCTUsI B MEXKAYHAPOAHBIX H MEKPETHOHATIBHBIX (DOpyMaxX U BBHICTaBKaX.
B mensix cHmwkeHuss mHGOPMAIMOHHBIX OapbepoB AJISi BXOJA HAa PErHOHANbHBIA MHBECTHUIIMOHHBIN
PBIHOK, TOBBIIICHUS HMHBECTUIIMOHHOW MPHUBJIEKATEILHOCTH pETHOHAa M YCKOpPEHHUs Ipolecca
MIPUBJICYEHUS MHBECTHLIMN CO37aHbl HUH(POPMAIIMOHHBIE TOPTAJIbL.

Ha HannonanbHOM ypoBHE BO MHOTHX CTpaHaX CO3JaHbl CUCTEMBI ITOOLIPEHUS U CTUMYJIUPOBAHUS
WHBECTUIMI, HO OOJbIlIas YacTh YCWJIMK CBsI3aHA C MOOLIPEHHEM HHBECTULMU (MIPOJBHKEHHUEM HX
MECTOIIOJIOKEHUSI U MPEAOCTABICHUEM BBITOZ), @ HE YIPOLICHHEM HUX TIpoueayp (uro obrieryaer
WHBECTUIIMOHHBIN Mpoliecc).

[TonuTuka TOBBIIIEHUS MPO3PAUYHOCTH HHGPOPMAINKM, XPAHUMOW HHBECTOpPAMH, OOeCTeUeHUS
3¢ GEeKTUBHOCTH U JIEHCTBEHHOCTH aIMUHHCTPATHUBHBIX MPOLEAYP U MOBBIIICHUS MPEACKa3yeMOCTH
MOJINTUYECKON CUTYyallMK UMeeT OO0JIbIoe 3HaUEHHUE IS YIYUIIeHUS] MHBECTUIIMOHHOTO KIMMaTa.

Jlns ynaydiieHuss MHBECTULIMOHHOTO KJIMMara B CTPaHE MpEAJIaraeTcsl psii Mep, Kacaroluluxcs
W3MEHEHU B UHBECTUI[MOHHBIX MIPOLIECCAX U MPUMEHSIEMbIX HHBECTUIIMOHHBIX TEXHOIOTUAX:

1) Heo6xoauMo 00ecreyrTh BO3MOXKHOCTh MH()OPMAIMOHHOTO M (PUHAHCOBOTO KOHTPOJS 3a
HCIOJIb30BAaHMEM PeCcypcoB MHBecTopa B VHTepHeTe, ynajieHHOM Ha Jt000€ pacCTOSHUE OT MecTa
BJIOKEHUS PECYPCOB;

2) BHeapenue enuHbIX HHOOPMAITMOHHBIX CTAHAPTOB MEXaHU3MOB 00CCIICUCHHUSI, Oy XTalTePCKOM
OTUETHOCTH, MPEACTABICHHUS MPOEKTOB W MPOTpaMM MPEANPUSATUN, PETMOHOB M TOCYAApCTB B
MH(OPMALIMOHHBIX CHCTEMAX;
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3) CoznaHue  WHTETPHUPOBAHHOM  WHBECTULIHMOHHOW  MHMPACTPYKTyphl  (OaHKOBCKOIA,
3aKOHOJATEIbHOM, OPraHU3allMOHHO) HHBECTULIMOHHON CITY>KOBI;

4) PazpaboTka ¥ BHEIPEHHE KOMIUICKCHBIX MEXaHMU3MOB U TEXHOJOTUH YIpaBJICHUS
MHBECTULIMOHHBIMH MPOIIECCaMU (B PETMOHAIBHOM U OTPACJIEBOM aCIEKTax).

5) pa3paboTka, yTBepKIcHUEC U (PMHAHCHPOBAHHE WHBECTUIIMOHHBIX MPOCKTOB, PEaM3yeMbIX B
Poccuiickoit @enepannyi COBMECTHO C 3apyOEKHBIMU CTPAHAMHU, a TAKKE MHBECTUITMOHHBIX MPOEKTOB,
(buHAHCHPYEMBIX U3 OIO/DKETOB BCEX YPOBHEH;

6) OGecrieueHne IKCIIEPTH3bI MHBECTHIIMOHHBIX TIPOCKTOB.

7) 3amuTa pOCCHICKUX OpraHu3aluii OT MOCTaBOK YCTAPEBIIMX, MATEPHATOCMKHX, YSHEPrOEMKHUX
1 HE HAYKOEMKHX TEXHOJIOTUH, 000py10BaHUsl, KOHCTPYKLIUNA, MaTepHasoB.

8) IlpemocraBiieHHe KOHIIECCUH POCCHIICKMM W HHOCTPAHHBIM HHBECTOpAM 10 pe3yJbTaTaM
TEHJIEPOB (ayKITMOHOB M TEHJIEPOB).

9) [IIpemocraBieHHe TrOCyIapCTBEHHBIX TapaHTUHl BCeM CyObeKTaM HHBECTUIIMOHHOM
NEeSITEIbHOCTH HE3aBUCHUMO OT (OpMbI COOCTBEHHOCTH: paBHbIE IIpaBa IpPU OCYIIECTBICHUU
MHBECTUIIMOHHON JNESATENIbHOCTH; IJIACHOCTh B OOCYXJIEHWU HHBECTHIIMOHHBIX MPOEKTOB M IMPaBO
00aJIoBaHUs B CyJie JIFOObIX pelIeHHui, neicTBuil (0e3/1elCTBYS) OpraHoB TOCY/ITapCTBEHHOM BJIACcTH,
OpPraHOB MECTHOT'O CaMOYTIPaBJICHUS U UX JTOJKHOCTHBIX JIMII.

10) CtabuibpHOCTD IIpaB CyObEeKTa MHBECTHIIMOHHOM AeSITEIbHOCTH. B ciyuasix, Kora IeiCTBYIOT
3aKOHBI, YCTaHABIMBAIOLIUE JUIsl CyOBEKTOB MHBECTUIIMOHHOMN JIEATEIbHOCTH UHBIE TPaBUiIa, YeM Te,
KOTOpBI€ ACHCTBOBAJIM MTPH 3aKJIFOUEHUU JIOTOBOPOB MEX Y HUMHU, YCIOBUS 3TUX JOTOBOPOB OCTAIOTCA
B CHJIE, 3a UCKIIOYECHHUEM CIIy4acB, KOTJa 3aKOH ONPEAEISAET, YTO €ro ACHCTBUE PACIIPOCTPAHACTCS HA
OTHOILICHHS], BO3HUKIINE PaHee.

3akJaoueHune

Takum 00pazoM, CyIIecTByeT HEOOXOAUMOCTh B cCO3JaHUU S(PPEKTUBHOW HWHTETpaAlMH |
MPUBJICYCHUN HMHOCTPAHHBIX HHBECTUIIMHN 151 OoJiee () (hEKTUBHOTO Pa3BUTHSL.

B oroif curyanMum OIHON W3 BaXKHEHIIMX 3a1ad SBISETCS CO3/JaHUE OJIATONPHUSATHOTO
WHBECTHIIMOHHOTO KJIMMaTa HE TOJBKO Ul MHOCTPAHHBIX WHBECTOPOB, HO W JUISI OTEYCCTBEHHBIX.
PexoMeHmanMssMu 1O yperyJIMPOBaHUIO M KOHTPONIO 32 (HOPMUPOBAHHEM  IIOJIOKUTEILHOTO
WHBECTHIIMOHHOTO ()OHA B PETMOHE MOTYT OBITh KJIACTEpPH3allHsi PETHOHOB ¥ BBISBICHHE HanOoee
CIIO’)KHBIX B HUX OTpaclieil, a Takke (POpMUPOBAHUE U KIIACTEPHOE TIPOU3BOJICTBO.

bnaronpusTHBII HHBECTUIIMOHHBIN KIIMMAT HYKJACTCS B KIIACTEPU3AlMU PETHOHOB U BBISBICHUN
HanOoJIee CIOXKHBIX B HUX OTpAcCiCi, a TakKe (OPMUPOBAHUH M KJIACTEPHOE MPOU3BOICTBO.
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Abstract

Foreign investments are a catalyst for the development of new domestic investments. Russia, of
course, must keep up with the times and therefore it needs more and more new technologies to
improve the production of goods and services. There are many examples of countries where the
development of new technologies began with the attraction of foreign capital. According to the data
of the Central Bank of Russia from foreign countries in the first half of 2015, foreign direct
investment in Russia amounted to about $ 4.34 billion. This low rate is characterized by a decline in
investment due to the completion of major construction projects and investment projects; high levels
of corruption and misuse of allocated funds; the complexity of doing business and sanctions. Support
for investment activities depends on the goals that the state sets for itself in the development of
priority industries and enterprises. At the moment, the most attractive for the introduction of foreign
investment are: fuel and energy sector, pharmaceutical and chemical industries, biotechnology,
information and communication technologies, transport engineering, agriculture, food production.
A favorable investment climate requires the clustering of regions and the identification of the most
complex industries in them, as well as the formation and cluster production.
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