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AHHOTAIIUA

B pBIHOYHBIX YCIIOBUSX XO3SHCTBOBAaHHS TIOBBINICHHE J(PGEKTUBHOCTH EATEIHHOCTH
arpONpPOMBIIIUICHHBIX ~ NPEANpPUATHH, oOecreueHne MX HIKOHOMHYECKOTO pocTa |
pPE3yNbTaTUBHOCTH  MOJEPHU3ALMOHHBIX IPEOO0pa3oBaHUil 3aBUCUT OT 3(PGEKTUBHOCTH
MPOLIECCOB HHBECTUPOBAHUS M BO3MOXKHOCTEH TMOJYy4EHHUS WHBECTHIIMOHHBIX PECYPCOB.
DKOHOMHMYECKasi TMPUPOJAa HHBECTHIMH  OOYCIOBJIEHAa 3aKOHOMEPHOCTBIO  ITPOLIECCOB
pacIIMPEeHHOTO  BOCIPOM3BOACTBA M  3aKJIFOYAETCS B  HCIOIB30BAHUHM  JT0OABICHHOTO
OOIIECTBEHHOTO TMPOJAYKTa C IENbl0 KOJWYECTBEHHOTO U KayeCTBEHHOTO YBEIHYEHUS
MPOU3BOJUTENBHBIX CHJI 32 CYET MPUPOCTA BCEX JJIEMEHTOB CHUCTEMbl. VHBECTUIIMOHHBIE
COCTABJISIFONIME HEMOCPEACTBEHHO BIUSAIOT Ha A(G(EKTUBHOCTH M TEMIBI Mpolecca
pPaCHIMPEHHOTO BOCHPOU3BOACTBA U  (OPMHUPOBAHUS CTPYKTYPHI OCHOBHBIX CPEJICTB.
WNHBecTuIMu BBHICTYNAIOT CPEJICTBOM IMPOBEACHUSI CTPYKTYPHBIX MPpeoOpa3oBaHMil /UIsl BEIBOAA
CTpaHbl M3 JKOHOMHYECKOTO KpH3HUCa, TMOBBIMEHUs J((OEKTUBHOCTH XO3SIMCTBEHHOMN
NeSITeIbHOCTH Ha MaKpo- U MUKPOYpPOBHE U 00OecredeHns CTaOMIbHOTO 9KOHOMHYECKOTO pOCTa
yepe3 BHEIPEHHE COBPEMEHHBIX JIOCTHIKEHHWUW  HAy4YHO-TEXHHUYECKOTO TIporpecca u
nudpoBu3aIuo 3KOHOMUKHA. Ha pa3HBIX ypOBHIX yNpaBIICHUS CIEAYET YUYUTHIBATh CHCIUPUKY
WHBECTUIIMOHHOTO OO0ECTeueHuss M 3aJauyd  MEHEKMEHTa COOTBETCTBYIOIIMX OpPraHOB
PErHOHAIBHOTO, OTPaclieBOr0 MWJIM TOCYJApCTBEHHOTO YIPABIECHHUS HSKOHOMHYECKOM U
COIMATBbHOU c(pepoit CeNbCKON MECTHOCTH.

J sl HUTUPOBAHUSI B HAYYHBIX HCCIeT0OBAHUAX
baiicaesa M.Y. Onpenenenue ¢opM HHBECTUPOBAHUS B IPOMBIIIJICHHOE POM3BOCTBO MPH
NPEOJI0ICHUH KPU3HCHBIX siBIIeHnH // DkoHOMUKa: BUepa, ceroaus, 3aBTpa. 2020. Tom 10. Ne 4A.
C. 115-120. DOI: 10.34670/AR.2020.22.81.014

KiroueBbie ciioBa
[udpoBasi sKOHOMHKA, BIUSHHUE, PAa3BUTHE, MEXKIyHApOAHAs IKOHOMHKA, HWHBECTHUIIHU,
KPU3HUCHBIE SIBJICHHUS.

Determination of the forms of investment...



116 Economics: Yesterday, Today and Tomorrow. 2020, Vol. 10, Is. 4A

BBenenue

HHBecTUpOBaHUE HIpacT OCOOYI0 pOJIb B Pa3BUTHH HAIIMOHAIBHOW 3KOHOMHUKH, PETHMOHOB,
oTpaciei, TPEANPUSATHIA, TOCKOJBKY OHO SBIISCTCS 0a30i JUId TPOBEICHUS CHCTEMATHYECKOTO
pacuIMpeHHOr0 BOCIIPOU3BOJICTBA Yepe3 OOHOBICHUE OCHOBHBIX CPEIICTB MPEANPHUITHN; YCKOPEHHOTO
BHEJIPEHHSI JOCTIKEHUIH HAYYHO-TEXHUYECKOTO MPOrpecca U MOBBIIICHUSI Ka4ecTBa U 0€301MacHOCTH
MPOAYKTOB MUTAHHS, CTPYKTYPHBIX U3MEHEHHI IPOU3BOJICTBEHHOTO H COAJTAHCUPOBAHHOTO PA3BUTHUS
SKOHOMHKH; OO0ECIEUYeHUS] TPOMBIIUICHHOCTH HEOOXOJWMBIM CBIPbEM; PpEHICHUs MpoliieM
3¢ PEeKTUBHOM 3aHATOCTH H T.]I.

WHuBecTupoBaHue HEOOXOAMMO JIIsi SKOHOMHUYECKOTO M COIMAIBHOTO DPAa3BUTUS CTPaHBI,
MOBBIIICHUS YPOBHSI )KU3HU HACEIICHUS.

B mepeBome ¢ aHrmumiickoro «investy oO3Ha4aeT WHBECTUPOBATh, WJIH BKJIAIbIBATh, JICHBIH.
[Iupokasi TpaKTOBKA WHBECTHIIMIA BKJIFOYACT BIOKEHHUE CPEJICTB JUISI UX YBEIUICHHUS.

[TpupocTt cpencTB JOHKEH OBITH JOCTATOYECH I KOMIICHCAIIMM WHBECTOPAM OTKa3a B TEKYIEM
WCIIOJIb30BAHUU CPEJICTB I MOTPEOJICHUS, TaK YTOOBI MMOTYYUTh BOSHATPAKICHHE 32 PUCKH, a TAKKE
o0ecreunTh BO3MEIICHHE IMOTEPh U3-3a HHMIAIUY Ha Oy ayIiee.

[Ton wHBecTHIMSAMHU OyaeM IMOHUMATh JUIMTEIHHO BIIOKEHHBIC pecypchl ((pUHAHCOBBIC HITU
MaTepHuaabHbIe) B pa3IMYHBIC BHUIABI DKOHOMHUYECKOW JEATCIBHOCTH, TO €CTh B Pa3BUTHE
MIPOMBIIIIJICHHOCTH, CEIbCKOTO XO3SHUCTBA, TOPTOBJIM M JIPYTUX OTPACICH JEATEeIHLHOCTH B Mpeaeliax
HAIIIeTO TOCYIapCTBa WIIM 32 TPaHUICH JUTs TIOJydeHUs MpuObuH. Pa3merenne MoKeT IMPOUCXOIUTh
B TIPOM3BOJICTBO, IICHHbIC OyMaru, HEIBH)KMMOE HMYIIECTBO, YCTaBHbIC (DOHMABI MPENNPUATHH U
OpraHM3alyii, KOJJIEKIMOHHUPOBAHUE, ApParolleHHble METaUIbl M JApyrue AakTHUBBI, B KOTOPBIX
MOCTOSIHHO pAacTeT PBIHOYHAS CTOMMOCTh W JaeT BJIaJeibllaM M HHBECTOpPAM JOXOAbI B BUJE
MPOLIEHTOB, TUBUICH/BI, TOXOJOB OT MPOJAXHU U T.M., YTO B IEJIOM HA3bIBAIOT MHBECTHIIMOHHBIM
BiokeHreM cpencts [Komnranora, 2019].

OcHoBHOE coaep:xaHne

AKTyallbHOCTh HMHBECTUIIMOHHON JESITEIbHOCTH MOBBIIMIAETCS M30 [JHS B JEHb. BHeapeHue
NEPeOBbIX TEXHOJOIMM, HOBEWIIeH TEXHUKH, WHHOBALIMOHHBIX ()OpM OpraHu3aluu TpyAa u
yIpaBJIeHUS] Pa3BUTHEM IPOU3BOJCTBA MOPOXKIAET HEOOXOJUMOCTh MPOBEIECHUS HOBBIX Hay4HBIX
ucciesoBaHuii. B cBoio ouepenb, MHHOBALMM CHOCOOCTBYIOT BBIXOJY MNPEANPHUATHN M3 KpHU3HCA,
00eCTIeYNBAOT MOBBIIIEHNE KOHKYPEHTOCITOCOOHOCTH TPOIYKIMH U TIPEATIPUITHHN B IIETIOM.

WHBecTHpOBaHWE BBICTYNAeT OJHWUM W3 TJABHBIX AaCIEKTOB MACATEIHHOCTH KOMMEPYECKHX
CTPYKTYp, TaK KaK 3aTparuBaeT TIIyOMHBI OCHOB XO3SIICTBOBAHHS, ONPENeNsiss OW3HEC-TPOIECCHI
HSKOHOMHYECKOTO PAa3BUTUS B MEJIOM. [IpuumHOi HEOOXOTUMOCTH WHBECTUPOBAHUS SIBIISETCS
MOTpeOHOCTh OOHOBJICHUS MaTEPUATbHO-TEXHUUECKON 0a3bl, yBelInYeHHe 00beMOB IPOU3BOJICTBA U
peanu3aiyy, paclIupeHne BUAOB MACATENBHOCTH Ui A(PQPEKTHBHOTO PA3BUTHS TPEANPHITHS
[Xyxaxmerosa, 2019].

[lpr mpoBeeHWN WHBECTUIIMOHHON AEATENBHOCTH TPEINPHUSTHE IMOCTOSHHO CTaJKHUBACTCS C
HEOOXOIMMOCTBIO BBIOOPA M TPUHSATHS B3BEIICHHBIX HHBECTUITMOHHBIX PEIICHHI, TPeOyeT YUUTHIBATh
(bakTOpBl BIMSHUS: BHIBl HHBECTHIIMHA, CTOMMOCTh H JOCTYHHOCTh MPOEKTOB, OTPaHHUYCHHYIO
BO3MOYKHOCTh IPHMBJICYEHUS WM 3aUMCTBOBAHUS (DMHAHCOBBIX PECYpPCOB, PHUCKU TNPHUHITUSA
WHBECTULIMOHHBIX pemeHuit [Kampker et al., 2014]. TlosTomy ocCyiieCTBICHHE WHBECTUIIMOHHON
NeSITeIbHOCTH CYOBEKTaMHU XO3sIiiCTBOBaHMSA TpeOyeT TINyOOKMX 3HAHWW, YMEHMH, HAaBBIKOB U
KBaJM(HUIMPOBAHHBIX MOJIXO0A0B OOOCHOBAaHUS WHBECTULIMOHHBIX pEIIEHHH, BBIOOpa aKTHBOB,

Malika U. Baisaeva



Economics and management of a national economy 117

HarpaBieHUd u (HOpM HMHBECTHpOBaHMA. PemeHwe 3amau TpeOyeT co3maHHs OJIaronpUsTHOTO
WHBECTUIIMOHHOTO KJIMMATa, HAIPABJICHUS WHBECTUIIMI Ha OOHOBJICHUE MAaTEPUATbHO-TEXHUYCCKON
0a3bl ¥ HHPPACTPYKTYPHI arpONPOMBIIIICHHBIX Tpeanpustuii [ bexmapsa, 2019].

PhIHOYHBIC YCIIOBHSI XO3HCTBOBAaHUS TPEOYIOT CBOSBPEMEHHOTO OOECICUCHUS U TMOJICPKAHUS
YKOHOMHYECKOTO POCTa, PE3yJbTATUBHOW MOJCPHU3AIUH, MOBBIIICHUS YPPEKTUBHOCTH CEIHCKOTO
X0351CTBa, OOECHeueHMs] TOCTAaTOYHBIX O0BEMOB HHBECTHUIIMOHHBIX pecypcoB. HHBecTHpoBaHUE
BBICTYIIA€T OCHOBHOW MNPUYMHON 3()(PEKTUBHOrO pa3BUTUSI arpONPOMBINUICHHBIX MPEIIPUSTHIA,
CIOCOOCTBYET  pOCTY OOBEMOB  TPOM3BOJCTBA,  YBEIMYEHUIO PECYpPCHOTO  IOTCHIMAJIA,
PE3yIbTATUBHOCTH M YKPEIUIEHHUIO IIPOJIOBOILCTBEHHOM Oe3omacHocTr [Huppmann, 2013].

HccrnenoBanne TEOPETUYSCKUX OCHOB WMHBECTHPOBAHHS B PA3BUTHE AarpONPOMBIIIICHHBIX
MIPESANIPUATHH SBIJISICTCS 1SJIbIO, 8 MHBECTHIIMOHHOE 00eCIIeYeHHe — MHCTPYMEHTOM €€ JOCTIKeHUs. B
CBSI3U C ATHM BO3HUKAET MOTPEOHOCTH B O0JIee AETATHFHOM O3HAKOMIICHHH C ITOAXO0JaMH K TPAKTOBKE
CYIIHOCTH 3TUX KaTErOpHUil.

OO0o001IeHHe OTCUSCTBEHHBIX W WHOCTPAHHBIX HAYYHBIX ITOJXOJO0B ITO3BOJIHIIO JaTh o0OIIee
OTIpe/ICTICHUE TOHATHS WHBECTUPOBAHWS B pAa3BUTHC TPEIANPUATHN, a TaKKE BBIICIHTH €ro
XapakTepHbIe cocTaBistomue [Banmuros, AukymuHoB, Jlebenes, 2013].

CuuraeMm, 4YTO pa3BUTHE TPEANOJAraeT HAIUYHE KOJIMYSCTBCHHBIX HW3MCHCHHM, a TaKKe
CTPYKTYPHBIX ~ XapaKTEPUCTHK JIEATEIBbHOCTH  mnpeanpustuii. COBOKYITHOCTh  CTPYKTYPHBIX
KAUeCTBECHHBIX W KOJWYCCTBCHHBIX M3MEHEHUWH, MPOUCXOIAIIMX HA TMPEANPUATHUSX, MPHBOIUT K
Mepexojly B HOBOE KAueCTBEHHOE COCTOsSHHE. Pa3BuUTHE NpeAnpusTuil TpeOyeT HaIpaBJICHHBIX
JCUCTBUN U MEPOIPHUITUI 1O BOIUIONMICHHIO COOTBETCTBYIOIUX U3MEHEHUH B TCUCHHE JITUTCIHLHOTO
Bpemenu [Wang, Cai, Dai, 2014].

B coBpeMeHHOM MEHEIKMEHTE pAacCIpOCTPAaHEHHE HAIUIM KOHIEHIUH HEMpPEepHIBHOTO
COBEpIICHCTBOBAHUS  JEATEIBHOCTH TMPEANPUATHH, UYTO TMOOYyX,AaeT OTACNbHO OTMETUTh
HEMpepBIBHOCTH mportiecca pa3sutust [Chou, Kang, 2012].

Konnenmuu opueHTHpOBaHbl HA HMHBECTHPOBAHUE PA3BUTHUS, OMNEPEKAIOMIET0 H3MEHEHUS
SKOHOMMYECKOHN Cpenbl, a yHpaBleHHE CTAHOBHUTCS MPEIMETOM COBEPIICHCTBOBAHUS PETYJISPHBIX
HampaBlIEHHBIX JeHcTBUN. OOBEKTHl ympaBlieHUs (pecypchl) MOMANEKaT M3MEHEHHsIM, TOT/a Kak
3¢ (deKT TOMKEH MPOSIBIATHCS 3HAUUTEIBHO OBICTPO M MPUBOAUTH K BOSHUKHOBEHHMIO M pEaTU3aINH
HOBBIX BO3MOKHOCTEH U CLIOCOOHOCTEH MpEeANpPUSATHSI.

CyIIHOCTh MHBECTHIIMOHHOTO OOCCIICUeHUsT yUeHBbIe XapaKTEepPH3yOT ¢ pa3Hbix mosurmii. C.B.
[TapakOoHHBI WHBECTHIIMOHHOE OOECIeYCHWe TOHMMAeT KaK BIIOKCHUS WMYIIECCTBEHHBIX H
WHTEJUICKTYAIBHBIX IIEHHOCTEH B NPEINPHHUMATEIBCTBO W PA3JIMYHBIC BUIABI IKOHOMHUYECKOM
NESITeTbHOCTH, B PE3YJIbTaTe KOTOPBIX CO3/Ia€TCSI JOXO/ M JJOCTUTAETCS COMUATBHBIA AP (EKT.

K [eHHOCTSIM OTHECEHBI CpPEJCTBA, IIeJIeBble OAHKOBCKHE BIIOKCHHWS, TaW, aKIUU W IICHHBIC
OyMaru; IMyIIeCTBO JBHKUMOE W HEJBHKMMOE; NMYIIIECTBEHHBIC ITpaBa U MpaBa HMHTEIUICKTYaIbHON
COOCTBEHHOCTH; HEOOXOJMMAas TeXHWYECKas JOKYMEHTAIUs JUIS OpTaHH3aIlid MPOWU3BOJICTBCHHON
JesITeTbHOCTH; TpaBa Ha WCIOJIh30BAHUE 3E€MIIH, BOJIBI, PECYPCOB, 3/IaHUI, 000pYIOBaHHS, a TAKXKe
Jpyrue UMYIIeCTBEHHbIC TipaBa u apyrue neaHoctu [Ortas, Burritt, Moneva, 2013].

HexoTopele ydYeHble HMHBECTHIIMOHHOE OOECICYCHHE TPAKTYIOT KaK CHCTEMHBIE MEpbI
KOHIIEHTPAIINH, PealTU3allid, BBIOOPa PAllMOHATEHBIX METOJI0B YITPABJICHUS HHBECTHIIMOHHOU Cepoii.
Jlpyrue yuyeHbIe pacCMaTpPHUBAIOT JaHHOE TOHSATHE Kak (PMHAHCOBOE OOECIeueHHEe W Ipesiararor
TPAKTOBAaTh €ro CoJepKaHHe OoJiee MIMPOKO — KaK COBOKYIMHOCTH YCIOBUH, PECypcoB WU Mep,
HEOOXOIUMBIX JJIsi OCYIIECTBICHUSI MHBECTHIIMOHHOTO MPOIIecca.

B 10 ke BpeMs TpaKTOBKa JaHHOTO MOHATHS HAILIa OTPaXKCHHUE B IKOHOMUKE KaK Ha ME30YPOBHE,
TaK ¥ Ha MUKpPOypoBHE. Tak, HEKOTOpbIC Y4YEHBIC OMPEACNSIOT WHBECTHUIIMOHHOE OOECIICUCHHE
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WHHOBAIIMOHHOTO Pa3BUTHS KaK COBOKYITHBIC JICUCTBHUS MPEINPUHUMATEIBLCKUX CTPYKTYP U OpPraHOB
CaMOYTIPABJICHUS TIO TPHUBIICYECHUIO PEATBbHBIX M TMOTCHIIMAIBHBIX BO3MOXKHOCTEH BHYTPEHHUX H
BHCIIHUX HWHBECTUIIMOHHBIX PECYPCOB IO CTPATETMUECKUM HAIPaBJICHUSAM HSKOHOMHUYECKOM
NEATETLHOCTH XO3SIMCTBEHHOTO KOMILJIEKCA ISl 00eCIIeueHUsI MHHOBAIIMOHHOTO Pa3BUTHS PETHOHA.

[To maenuto A.1O. [IunoBoii, 1moJ MHBECTHIITMOHHBIM OOECIICUCHHUEM Pa3BUTHS MPEINPUATHUS
1eaecoo0pa3Ho  MOHMMATh  IMOACHCTEMY  OpPraHU3AIlMOHHO-DPKOHOMHYECKOTO  OoOecredeHus,
MpeAHa3HAYEHHYIO IS TIOKPBITHUSI PACXOJI0B IMPOU3BOJICTBEHHOT'O XapaKTepa U HAKOTUICHUSI C IICJIbIO
yBEIWYCHUSI 00bEMOB MPOM3BOJICTBA U PEATM3AIUU TIPOIYKIIUU, PECYPChI KOTOPO (POPMHUPYIOTCS C
COOJIIOJICHMEM TPHHIIUIIOB JJIOJTOCPOYHOCTH, ONTHMAIBHOCTH, anbrepHatuBHocTtH [Cheng et al.,
2015].

bonee nerampHOoe onpenenenue gaetr M.U. Kucunb [Kucunb, 2004]. Ilo ero mHeHHio, 1moj
WHBECTUIIMOHHBIM 00ECIeYeHHEeM CIeAyeT IOHMMATh HE TOJBKO (OPMUPOBAHWE HMCTOYHHUKOB
(bMHAHCUPOBAHUS WHBECTHUIUH, HO U COBOKYITHOCTh PA3JIMYHBIX YCIOBHM, PECYPCOB, SKOHOMHYECKHIX
MEXaHU3MOB, PhIUArOB U MEPONPUSITHI, HEOOXOAUMBIX I 00€CTIeUeHUsI HOPMAJIBHOTO (3a/1aHHOTO)
TEUYCHHSI HHBECTUIIMOHHBIX ITPOIIECCOB.

3akioueHue

Takum 00pa3oM, MOKHO OTMETHTH, YTO HA Pa3HBIX YPOBHSIX YIPABICHHS CIEAYET YUUTHIBATH
CHeHI/I(i)I/IKy HNHBCCTUIIUOHHOT'O olecrieueHus u 3aga4u MCHCIPKMCHTA COOTBCTCTBYIOIIMX OPTraHOB
PETHOHATILHOTO, OTPACJIEBOrO MM TOCYJapCTBEHHOTO YIPABJICHHS YKOHOMHYECKOH M COLUAIBHOM
cdepoit cenbCckoi MECTHOCTH.

DKOHOMUYECKAasi KATErOpHs KMHBECTUIIMOHHOE 00ECTICUeHHE», KaK OTMEYAIOT YUCHBIC, OTPaKaeT
MHOTOACTICKTHBIE OPraHU3aIl[MOHHO-3KOHOMHUYECKHE YCIIOBHS, CPEICTBA, MEPbl M 3KOHOMHUYECKHE
B3aMMOOTHOIICHHUS, TPOSBISIONIMECS B TIPOIECCE JIBIXKCHHS CTOUMOCTH, IPEIBAPUTEIBHBIX
WHBECTUIIMN B KalUTAJ C IeIbI0 (DOPMUPOBAHHMSI, HAKOTUICHHUSI M HMCIIOJIB30BaHUS MHBECTHIIMOHHBIX
peCypcoB JUIsl Pa3BUTHs arpapHO-NPOMBIIUICHHOTO TPOM3BOJCTBA Y 4eJIOBEKa — TJIABHOW
MPOU3BOIUTEIILHON CHIIBI OOIIIECTBA.

JaHHBI ~ MOAXON  TpearojaracT  HEOOXOAMMOCTh  B3aUMOCBSI3H  PA3BUTHSl  arpapHoO-
MPOMBIIIJIEHHOTO TPOU3BOJICTBA U €r0 HHBECTHIIMOHHOTO 00ECTICUeHHSI TIOCPEICTBOM (hOPMUPOBAHHS,
HapaIllMBaHUs U UCIOJIh30BAHUS YEJIOBEUCCKOTO KalUTasa.
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Abstract

In the market economy, increasing the efficiency of agricultural enterprises, ensuring their
economic growth and the effectiveness of modernization transformations depends on the efficiency
of investment processes and the possibilities of obtaining investment resources. The economic
nature of investments is due to the regularity of the processes of expanded reproduction and consists
in the use of the added social product in order to quantitatively and qualitatively increase the
productive forces due to the growth of all elements of the system. Investment components directly
affect the efficiency and pace of the process of expanded reproduction and the formation of the
structure of fixed assets. Investments are a means of carrying out structural transformations to lead
the country out of the economic crisis, increase the efficiency of economic activity at the macro and
micro levels and ensure stable economic growth through the introduction of modern scientific and
technological progress and digitalization of the economy. At different levels of management, the
specifics of investment support and the management tasks of the relevant bodies of the regional,
sectoral or state administration of the economic and social sphere of the countryside should be taken
into account. The economic category of investment support reflects the multifaceted organizational
and economic conditions, means, measures and economic relations manifested in the process of
value movement, preliminary investments in capital in order to form, accumulate and use investment
resources for the development of agricultural production and man, the main productive force of
society.
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