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AHHOTAIIUA

B coBpeMEHHBIX yCIOBUSX OJHUM U3 TJIABHBIX MTOKA3aTeIed YKOHOMHYECKOTO POCTa CTPAHBI
SIBJIAFOTCSI TEMITBI PA3BUTHS WHHOBAIIMOHHO-WHBECTUIIMOHHON JIEATEIHHOCTH. DKOHOMHKA
moboro pernoHa Poccun HaxoauTcs MOJ BIMSHUEM BHENIHEH cpeabl. Pa3BuTHe mpoleccoB
MEXIYHAapOAHOH OSKOHOMHYECKONW HMHTErpallid, 4YTO COMPOBOXKAAETCS Iiodanu3amuen
SKOHOMHYECKUX CBSI3€H, TpeOyeT NPOTPECCHBHBIX CTPYKTYPHBIX CHBHTOB B OKOHOMUKE,
yIIydIIeHue Ka4yeCTBCHHBIX TOKa3aTelied Ha MUKPO- U MaKpOYPOBHE, OJHHM W3 BaXHCHIIUX
CpPEICTB oOOecreueHuss KOTOPBIX SIBISIFOTCS WHBECTHMIIMM W WHHOBanuu. VccnemoBanue
MHHOBAIIMOHHO-UHBECTUIIMOHHON JIEATENHHOCTH Ha (helepaJbHOM M PETHOHAIBLHOM YPOBHSIX
SIBJIICTCS YPE3BBIYAMHO AaKTyalbHBIM, BEIb BBISIBICHHEC TEPPUTOPUATBHBIX M OTPACIIEBBIX
OCOOCHHOCTEH JaeT BO3MOXKHOCTH ONPECIIUTh OCHOBHBIC MPOOIEMBI Pa3BUTHS, MPEOIOJICHUC
KOTOPBIX SIBJISICTCS BAKHBIM JUUISI SKOHOMHKH CTPAaHBI U OTACIBHBIX PErHOHOB, a 00paboTka
MOJTy4YE€HHBIX Pe3yIbTaTOB Ha TOCYJapCTBEHHOM YPOBHE 00€CIIEYUT ONTUMHU3AINIO CTPYKTYPHBIX
CIBHTOB B SKOHOMHKE U COIMalbHOM cdepe rocyaapcTBa. OTAenbHbIE aCTEKThI, CBSI3aHHbBIE C
pa3paboTKOi U peanu3alueil cTpaTerni MHHOBAIMOHHOMW S TeTLHOCTH, €€ HHBECTUITHOHHOTO H
pecypcHoro ofOecriedeHuss M OOIIECTBEHHO-TeOrpauecKux  acmeKTOB  HMCCIIETOBATH
OTEUYECTBEHHBIE U 3apyOEKHbIE YUCHbIE, SKOHOMHCTHI, COIIOJIOTH, Teorpadml.
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BBenenue

Kak cBumeTensCTByeT aHalW3 JUTEPATYPHBIX MCTOYHHMKOB, HMOHSTHE «MHBECTUIMM» SIBIISCTCS
OTHOCHTEIIFHO HOBBIM JUIA poccuiickoil Hayku. 3a 1996-2018 roxbl KOITHMYECTBO yHOTPEOIIIEMBIX
TEPMHHOB OTHOCHTEIBHO 3TOrO BOIPOCAa 3HAYMTENBHO YBEIMYHMIIACh, B YAaCTHOCTH, IIOHATHE
MHBECTHINHI NPSIMO MCHOJb-3yEeTCSl B TOM CMBICIIE, KaK OHO YIOTpeOiIseTcs B 3amajHoi y4eOHOH u
HAy4HOW JHMTEepaTrype: «..MHBeCTHIMHU (OT jar. iNVestio — oneBar) O3HAYaeT JOJITOCPOYHBIC
BJIOXKEHHSI KaluTajga B pa3InyHble chepbl M OTPACIN HAPOJHOTO XO3SHCTBA BHYTPH CTPAHBI U 3a €
npeienaMy ¢ HeNbl0 MPUCBOCHHS MPHOBLUINY. IHBECTUIIMAM NMPUHAIICKHUT BaXKHASL POJIb B PEIICHUU
po0IeM COIMATBHO-3KOHOMUYECKOTO Pa3BUTHUSI PETHOHOB. biaronaps mpuBieuYeHNIO HHBECTUIIHIA, B
YaCTHOCTU HAa PETHOHAJIBHOM YPOBHE, NMPOMCXOAAT CTPYKTYPHBIE W3MEHEHUS B TEPPUTOPHATBHOM
paspese, a TakXKe OKHBIISIOTCS IPOLECCHl YKOHOMUYECKOTO POCTa.

OcHoOBHas 9YaCTh

MHHOBallMOHHAS ~JICATEIBHOCTh Kak oaHa u3 (OpPM HWHBECTHLUOHHON JESATEILHOCTH
OCYILIECTBIISICTCS C LIENIbIO BHEPCHNUS JOCTHIKCHU I HAyYHO-TEXHUIECKOT0 Iporpecca B MPOU3BOJICTBO
U COLMAaIbHYIO cepy, 4TO BKIIIOYACT:

— BBIITYCK U PaclpoCTPaHEHHUE MPHHIUITMAIBHO HOBBIX BUOB TEXHUKU M TEXHOJIOTHIA;

— IPOTPECCUBHBIC MEKOTPACIICBBIC CTPYKTYPHBIE C/IBUTH;

— pealM3alfio  JOJTOCPOYHBIX HAYYHO-TEXHHUYECKHX IPOTpaMM ¢  OOJBIIMMU  CPOKaMH
OKYIIaeMOCTH 3aTpar;

— ¢uHaHCHpOBaHWe (YHIAMEHTAIBHBIX WCCICAOBAHUN ISl OCYIICCTBIICHUS Ka4eCTBEHHBIX
WU3MEHEHH B COCTOSIHUY ITPOU3BOIUTEIBHBIX CHIT;

— pa3paboTKy WM BHEIpPEHHEe HOBOM, pecypcocOeperaromell TeXHOJIOTHH, NMpeaHa3HAYeHHOH Ui
YIYUIICHUs COIIMATBHOTO U AKoJIormyeckoro nojoxenus [Melnikov, 2015].

B 3aBHCMMOCTHM OT UM OCYHICCTBICHHS WHHOBAI[MOHHAS JCATCIBHOCTh MOXET OBITh
HEKOMMEpUYECKOH M KOMMepdeckoi. HekomMepdeckoil ciieayer mpU3HATh TaKykd WHHOBALMOHHYIO
JEATEILHOCTD, IENBI0 OCYIISCTBICHUS KOTOPOW SIBJISIETCSl BBIMOJIHEHHS JIOJTOCPOYHBIX HAYYHO-
TEXHUYECKHX IMPOTPaMM C JUTMTENLHBIMH CPOKAMH OKYIAeMOCTH PAacXOJO0B M BHEIPEHHS HOBBIX
HAYYHO-TEXHHYECKUX JOCTHKCHUH B IIPOU3BOJICTBO M JPyTHe cepbl 00IIECTBEHHOMN KU3HU (TO €CTh
MOJy4YeHHe NPUOBUIM — KaK HEMOCPEJCTBEHHAs IeJib OCYIICCTBICHUS TaKOH esATEIbHOCTH —
OTCYTCTBYET, OJTHAKO OHa MOJKET OBITh JIOCTUTHYTa BIIOCIEJICTBUU KaK OJWH M3 €€ PE3yJIbTaToB).
KomMepueckoii siBIsieTCsl HHHOBAIIMOHHAS IESITEIbHOCTD, KOTOPasi HalpaBJieHa Ha MCIOJIb30BaHHUE U
KOMMEPIIHATU3AIINIO PE3yJIbTATOB HAYYHBIX UCCIICAOBAHUN U pa3paObO0TOK U MPEIONPeessieT BBITYCK
Ha PBIHOK HOBBIX KOHKYPEHTOCIIOCOOHBIX TOBAPOB M yCIYT.

Mek1y MHHOBAIMsIMU ¥ HHBECTUIMSIMU CYIIECTBYET TECHAsI B3aMMOCBS3b, KOTOPAs! MPOSBISETCS
B TOM, YTO, BO-TICPBBIX, WHHOBAIIMM BBICTYHAIOT OMOCPEIOBAHHBIM BOIUIOIICHUEM HWHBECTHIIUH,
MIOCKOJIbKY UMEHHO MHBECTUIIMH COCTABIISIOT OCHOBY MaTE€pPHAIM3allH HOBOBBEICHHIA; BO-BTOPBIX,
WHHOBAIIMU W WHBECTUIMH SBJISIOTCS B3aWMO3aMCHSEMBIMH W KOHKYPHPYIOIIMMH B CHITY
CYILIECTBOBAHUS aJbTEPHATHBHOIO BBIOOpAa MEXIY OSKCTCHCHBHBIM M WHTCHCHUBHBIM Da3BUTHEM
NPEANPUHUMATENLCTBA; BO-TPETHUX, OHH SBJISFOTCS] B3aUMOIONIOIHSIONIMME U COITYTCTBYIOIIIMMU TaK
KaK WHHOBAIlMU, C OJHOH CTOPOHBI, CTUMYJHUPYIOT HHBECTHIWH, a C JIPYyrod — o0ecreyrBaroT
noBbIIeHAE 3()(EKTUBHOCTH 3KOHOMHUKH, PACIIMPSIOT UCTOYHUKH HWHBECTHIMH; WHHOBAIIMOHHO-
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WHBECTHIIMOHHYIO JEATEIBLHOCTh CIEAYeT paccMaTpHBaTh Kak 0CO0yi (GopMy HHBECTHUIIMOHHOMN
JeSTENIbHOCTH, KOTOPAasi pEaTH3yeTCs B CUCTEME MHAWBHIyJIbHBIX, KOJUIGKTUBHBIX M OOIICCTBEHHBIX
JEHCTBUM HAYYHOTO, TEXHOJIOIMYECKOTO, OPraHU3allMOHHOT0, TIPOU3BOJICTBEHHOT0, (DMHAHCOBOTO M
KOMMEPYECKOT'0 XapakTepa, OCYIICCTBICHHE KOTOPBIX MPUBOIUT K BHEIPEHHUIO B IMPAKTHYECCKYIO
JICITEIILHOCTh HOBOBBEJICHUH C ICIBIO JOCTHXKCHUS COIHMAIBHO-KOHOMHUYCCKOM BBITOJIbI.

MHHOBalIMOHHBIE WHBECTHUIIMU SIBIISIOTCS 0COOOW (opMoil peayM3aniui MHBECTULIHNA. VIMeHHO
mo3ToMy oOocHOBaHUE J((HEKTHBHOW 3KOHOMHYECKOW IOJMTUKA B HAIMOHAIBHON HYKOHOMHUKE
TpeOyeT HccaeoBaHusl KOMIUICKCA B3aUMOCBS3aHHBIX (PAaKTOPOB, KOTOPHIE BIUSIOT HA PEaTU3aIlUI0
WHTEPECOB HIMEHHO TE€X CYOBEKTOB, B PACIIOPSHKECHUH KOTOPBIX HAXOATCS MHBECTUIIMOHHBIE PECYPCHI.
Takum oOpazoM, 6e3 ucciieJoOBaHUsI MOTHBAIIMOHHOTO MEXaHM3Ma OCYIIECTBICHHUS WHBECTHUINH, Oe3
BBISICHCHHMSI 3aKOHOMEPHOCTEH UWX TpaHcopMmaniy B HWHHOBAallUM HEBO3MOXKHO TIOCTPOUTH
HAI[MOHAJILHYIO MOJIEJIb MHHOBAIIMOHHOTO Pa3BUTHSIL.

3akioueHue

M HHOBaIIMOHHO-UHBECTULIMOHHYIO JIEATENbHOCTh CIEIYET paccMaTpuBaTh Kak ocolyro dopmy
MHBECTULIMOHHOM JIeATEIbHOCTH, KOTOpasi pealu3yeTcsl B CUCTEME UHANBUAYAJIbHBIX, KOJIEKTUBHBIX
1 OOIECTBEHHBIX ACUCTBUI HAyUYHOTO, TEXHOJIOIMYECKOI0, OPraHMU3a[MIOHHOI 0, IIPOU3BOJICTBEHHOIO,
(UHAHCOBOTO W KOMMEPYECKOTO XapaKTepa, OCYIIECTBICHHE KOTOPHIX MPHUBOAMT K BHEIPEHUIO B
IIPAKTUYECKYIO JESITEIbHOCTh HOBOBBEJCHHUH C LEIbIO JIOCTHIKEHUS COLUATIBbHO-?KOHOMHUYECKON
BBITOIB.

MHHOBAaIIMOHHO-VHBECTUILIMOHHASL JIEATEIbHOCTh pPErMOHa — O3TO OOBEKTHBHBIA IpolIEcC,
HUMEIOLUI CBOKO JIOTMKY, W Pa3BUBAETCSA COTJACHO INPUCYIIUX €My 3aKOHOMEPHOCTEM M WIrpaeT
BAXHYIO pOJIb B XO34HCTBEHHOH [€ATEIbHOCTH, MOCKOJIBKY IO CBOEH HpUpoJe HHBECTHIMH
MIPEJICTABISAIOT COO0M OTKa3 OT CHIOMHUHYTHOTO NOTPEOIEeHUS paau MOIYyUYEHHs JOXOJI0B B OyIyIIEM.
OOuienpu3HaHHON B POCCUHCKOM SKOHOMHYECKOM MBICIM SBISETCS TE3UC, 4YTO pa3BUTHE
HAIlMOHAJbHOW SKOHOMMKHM 3aBUCUT OT MHHOBALIMOHHO-MHBECTHIIMOHHOM nesTenbHOCTH. [Ipuuem
peub uaeT 00 MHBECTULUAX TPEUMYIIECTBEHHO B KOHTEKCTE MEXAYHAPOIHOTO JBUKEHHSI KallUTAaJIOB.
VIMEHHO MEXIyHapOJHOMY acleKTy WHBECTULMOHHOW NEesATeNbHOCTH, Kak Haubojee KpymHOMY U
pa3BUTOMY HEOOXOJIMMO YAEIUTh OoJblliee BHUMAHHE.

VMHHOBaIIMOHHO-UHBECTUIIMOHHAS ~ JIEATENIBHOCTh  CHOCOOCTBYET HKOHOMHUYECKOMY  POCTY
NPUHUMAIOIIEH HSKOHOMHMKM Ha OCHOBe Oosee 3(()EKTHBHOrO HCIIOIb30BaHUS HALMOHAIBHBIX
pecypcoB. YcToWuUMBOE pa3BUTHE KAXKIOrO peruoHa B OTAEIBHOCTH W CTPAaHbI B LIEJIOM, POCT HX
SKOHOMMUYECKOTO IOTEHIMaJIa, MOBBIIIEHHE JKU3HEHHOIO YPOBHSI HACEIEHHs 3aBUCUT OT MHOTHMX
(bakTOpOB, Cpeau KOTOPbIX CTOUT BBIIENIUTH HaubOoJiee BECOMBIE: YCHIJIEHHE 3KOHOMUYECKOMH
CaMOCTOSITEILHOCTH ~ PETHOHOB, CO3JaHHE OJarompusATHBIX YCIOBUM I HMX COLIMAJIbHO-
9KOHOMMYECKOTO Pa3BUTHSI.

C penplo cOaTaHCUPOBAHHOIO PA3BUTUS KaKJOI'O PErHMOHa CUYMTAETCs LEeIeco00pa3HbIM, BO-
MEPBBIX, TMOBBICUTH 3()(PEKTUBHOCTH HCIOIB30BAHUSA HMEIOLIErocss MOTEHLHana W, BO-BTOPBIX,
CIOCOOCTBOBaTh TNPHUBJICYEHUIO CPEJCTB KaK OTEYECTBEHHBIX, TaK M 3apyOeXHBIX WHBECTOPOB.
IToaTOMy, BOpOCH! N3y4€HHs] MHHOBAllMOHHO-UHBECTUIIMOHHOMN JEATEIbHOCTH OTJEIIbHBIX PETMOHOB
HE TepsIOT CBOEH aKTyaJlbHOCTH M MX KOMIUIEKCHOE HMCCIIEJOBAHUE I€IeCO00pa3HO MPOBOAUTH C
MO3UIIMU OOIIECTBEHHOH reorpaduu.
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Abstract

In modern conditions, one of the main indicators of the country's economic growth is the rate of
development of innovation and investment activities. The economy of any region of Russia is
influenced by the external environment. The development of international economic integration
processes, which is accompanied by the globalization of economic relations, requires progressive
structural changes in the economy, improvement of quality indicators at the micro and macro levels,
one of the most important means of ensuring which is investment and innovation. Research of
innovation and investment activities at the Federal and regional levels is extremely relevant, because
the identification of territorial and sectoral features makes it possible to identify the main
development problems, overcoming which is important for the economy of the country and
individual regions, and processing the results at the state level will ensure the optimization of
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structural changes in the economy and social sphere of the state. Russian and foreign scientists,
economists, sociologists, and geographers have studied certain aspects related to the development
and implementation of the innovation strategy, its investment and resource support, and socio-
geographical aspects.
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