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AHHOTAIUA

Crnenunpuyeckoil 0COOEHHOCTHIO (DUHAHCOBBIX PECYpPCOB SABIAETCS TO, YTO OHU HE
MPUHUMAIOT HEMOCPEICTBEHHOTO Y4YacTHsi B IPOIIECCE arpapHOro MpPOW3BOJACTBA. TO ecTh, B
OTHOIIIEHWH HUX HE MPUMEHSIOTCS MEXaHWYECKOEe, XMMHYECKOe, OMOJOTHYECKOe WU HHOE
BO3JICUCTBHS C IEJbI0 U3MEHEHUS UX (PU3NYECKUX U MOTPEOUTENbCKUX KauecTB. [list yuactus B
MIPOILIECCE arpapHOro MPOU3BOACTBA OHU HYXKIAIOTCS B TPEOOPa30BaHUHU B JPYTHE BUIBI aKTUBOB.
Kak ocHOBHOI KOMITOHEHT ()MHAHCOBOTO TMOTEHIIHAaa, (PUHAHCOBBIE PECYPCHl B KAUECTBE UX
BO3MOJKHBIX KOMOWHAIIUN ¥ COYETAHUS, CO3/IAal0T OTCHIIMAIbHBIC YCIOBUS JIJISl PEBPAIICHUS X
B KOHKPETHBIM 00BEM TOBAapOB, pabOT WM YCAyr, a Takke JUIsl TEHEPUPOBAHUS
COOTBETCTBYIOIIUX WM JICHEKHBIX MOTOKOB. TakWe BO3MOXXHOCTH NPEACTABISIOT Cc000it
SKOHOMHMYECKUW TOTEHIMAl OTpacid XO3SHUCTBOBaHH. TakuM o00pa3oM, YCTaHOBJICHHE
KAu4eCTBEHHBIX  XapaKTEPUCTUK (MHAHCOBBIX  PECYpPCOB MO3BOJIIET  OJHO3HAYHO
UIEHTU(DUIIMPOBATh HMX CPEOUd BCEM COBOKYMHOCTH JKOHOMHYECKHX PECYPCOB OTpaciu
xo3siiictBoBaHus. K cOOCTBEHHBIM (DMHAHCOBBIM pecypcaM OTHOCSAT JIEHEKHBIE CPENICTBA,
MOJIy4CHHBIE B X0Ji¢ (PMHAHCOBO-XO3SWCTBEHHOW NEATEILHOCTH, MPUBJICUYCHHBIC (PUHAHCOBHIE
pEeCypChl — 3TO JIEHEXKHBIE CPEACTBA, KOTOPhIC HE MPUHAICKAT MPEANPUITHIO, HO BCIEIACTBHE
JIEHCTBYIOIIEH CUCTEMBI PACUE€TOB MOCTOSTHHO HAXOJATCSA B MX 000poTe; 3aeMHbIC ()MHAHCOBHIC
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pecypchl — 3TO JIEHEXKHBIE CPE/ICTBA, MOJTYYCHHbIC Ha OIpPEACTCHHBIA MEepUOJl Ha YCIOBHSIX
CPOYHOCTH, BO3BPATHOCTH U ITUIATHOCTH.

J1s HUTUPOBAHUS B HAYYHBIX HCCIeJOBAHUAX
baiicaea M.V ., Baiicae 3.U., I'asrepues LI.III. Tpanchopmarusi HaIOrOBOi CUCTEMBI B
arapHoi c¢epe MoJ BIMSHUEM Pa3BUTHS JCICHTPAIN30BAHHBIX ICHEKHBIX OTHOIICHHH //
DKkoHOMHKA: Buepa, ceroans, 3aprpa. 2020. Tom 10. Ne 8B. C. 585-595. DOI: 10.34670/AR.2020.
49.83.005

KiaroueBnle ci1oBa
DuHaHCOBBIE PECYPCHI, JCHEKHBIE CPEACTBA, CUCTEMAa PACYeTOB, SKOHOMUYECKHE PECYPCHI,
TOBap, paboTa, ycinyru, arpapHoe MPOU3BOICTBO.

BBenenue

Kpome Toro, HEKOTOphIE yueHbIC K (PMHAHCOBBIM pecypcaM OTIEIbHO BBIICISIOT MPHCBOCHHBIC
pecypchl, K KOTOPBIM OTHOCSAT YCTAaBHBIM KalMTal — CTOMMOCTb aKTHBOB, SIBJISIFOIIUXCS BKJIAJIOM
COOCTBEHHUKOB (YYaCTHUKOB) B KalUTal MPEINPHUATHS, CPEACTBA yUPEIUTEIICH, HAllpaBlICHHBIC Ha
MOTIOJTHEHUE YCTAaBHOTO (DOHAa B OOMEH Ha IIeHHBIC Oymaru; CTpaxoBble BO3MEIICHHS, CPEICTBA
MEXITYHAPOIHONH TEXHUYECKOW MOMOINN; CPEJCTBA M KPEIWTHI, MOJydYeHHBbIC 0€3 TpeOOBaHUS HX
BO3Bpara; OIJKETHBIC CPE/CTBA, MIEPEIaHHbIC B PACTIOPSIKECHHE TIPEATPUITHSIM.

VYyenble BbIACTAIOT Tpu GopMbl  (UHAHCOBOTO oOOecreueHusi: camo(UHaHCHPOBAHUE,
KpeauToBaHWe U OropkeTHoe (uHaHcupoBaHue. [Ipu camMopUHAHCHPOBAHWH MPOBOJSATCS PACUCTHI
1enecoo0pazHocT u YPGHEKTUBHOCTH PACXOJ0BAaHUS COOCTBEHHBIX CPEICTB, (HOPMBI MX MOOUITU3 AL
1 ToMy nogo6Hoe. [Ipu kpeaAuToBaHUYU ONPENENSIFOTCS YCIOBUS MTPEIOCTABICHUS KPEAUTOB, TApaHTUN
Y CPOKHY UX BO3BpaTa, OKynmaeMocThb 1 3¢ (HeKTHBHOCTH KpeauToB. [Ipu OromxeTHOM (PMHAHCUPOBAHUHU
VYHUTHIBAIOTCS YCIOBHS OTIPEICIICHUsI 00heMOB (DMHAHCUPOBAHUS, IIEPUOTUIHOCTD IEPEIadu CPEJICTB,
HOPMBI OIPE/ICIIEHHBIX BUI0OB PacXo/I0B u T. 1 [Axmermuna, 2017, 233].

OcHoOBHAaA 4acTh

[To MHeHHIO ApPYroro oTedyecTBeHHOro yueHoro, OmapuHa B. M., ¢uHaHcoBoe obecneueHue
peanu3yercsi Ha OCHOBE COOTBETCTBYIOLIEH CHCTEMbl (PMHAHCUPOBAHMS U BBIJIENISIET TAKXKE TOJIBKO TPU
ero ¢hopmbel: caMo(hMHAHCHUPOBAHKE, KpEIUTOBAHNE, BHEITHEE (UHAHCHpOBaHUE. Paznuyabie GopmbI
(uHaHCOBOrO OOECIeUeHUsl MCIONb3YIOTCS Ha IMPaKTUKE OJHOBPEMEHHO 3a CUeT YCTAHOBJIECHHS
ONTUMAJILHOTO JJISl IAaHHOTO 3Tara pa3BUTHs 0OILECTBa COOTHOIIEHUS MEX/1y HUMHU.

[To onpenenenuto Omnapuna B. M., camoduHaHCcHpoBaHue TpeAcTaBiseT co0oil obecreueHue
MOTpEeOHOCTEN MPOCTOTO M PACIIMPEHHOI'O BOCIPOU3BOJICTBA arpapHOro IMPOM3BOJACTBA 3a CUET
COOCTBEHHBIX CPEJICTB IOPUAMYECKUX W (PU3NYECKUX JUIL. OTO HcXonHas ¢opMa (UHAHCOBOTO
obecnieueHusl.

be3 Hanuuus onpeneneHHbIX COOCTBEHHBIX CPEJICTB HA4YaTh JIOOYIO JEATEIbHOCTh HEBO3ZMOXKHO
[basuksH, Yynuxun, 2016, 230].

C y4eToM CyLIECTBYIOIIMX MOJXO0/0B, 110 HAlllEMy MHEHHMIO, CIEyeT AaTh COOCTBEHHOE BHJICHHUE
METOA0B (PMHAHCOBOI'O OOECIIEYEHHUs arpapHOro MPOM3BOJICTBA M0 UX XapakTepy. B mpeanosxeHHOH
CTPYKTYpE BBIJENICHO YeThIpe (HhopMbl (MHAHCOBOTO OOecredyeHus: caMo(puHAHCUPOBAHHE, KPEIUTO-
BaHHe, 0€3B03BpaTHOE (PMHAHCUPOBAHHUE, IOTIOJTHUTEIIBHOE TapaHTHitHOE obecrieuenue (puc. 1.).
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Pucynok 1 - Knaccupukauus ¢popm ¢puHaHcoBOro odecnevyeHust arpapHoro Npou3BoJAcTBa

OcHoBoM caMoprHAaHCUPOBaHUS Kak (GOpMbl (PHHAHCOBOTO 00ECTIeUeHHUS SIBISIETCS COOCTBEHHBIN
KanuTal. B 3aBucumMoctH oT (opMbI COOCTBEHHOCTH OH MOXKET ObITh MHIMBHYaJbHBIM, TO €CTh
YaCTHBIA, WM KOJUICKTUBHBIM — TIa€BbIM WJIM akKUUMOHEpHbIM. CaMbIM pacnpoCTpaHEHHBIM B
COBPEMEHHBIX YCIIOBHUSIX SIBIISIETCS AKIMOHEPHBIM KamuTal. B To ke BpeMs OCOOCHHOCTH €ro
(GbOopMHUpOBaHHS W WCHOJB30BAHUS BEAYT K TOMY, YTO B HEM IMPOSBISIOTCS KakK MPH3HAKH
caMO(UHAHCUPOBAHMs, TaK U OIpeJesIeHHble MPHU3HAKK KpeAuTOBaHMsA. [IOCKOJIBKY aKLMOHEPHI
SBJISIIOTCSL COBJIAZIENbIIAMM MIPEANPUATHH, TO OYEBHJIHBI NPU3HAKU camopuHaHcupoBaHus. OpHaKo
BBHJy TOTO, YTO peajibHbIe NpaBa yIPABICHUS COOCTBEHHOCTH HAXOMATCS y COOCTBEHHHKA
KOHTPOJILHOTO TIaKeTa aKIWi, TO OCTaJbHBIE AKIMOHEPHl B OMPEICICHHOW CTETEHHU SBIISIOTCS
3aeMIIMKaMH 110 OTHOIICHHUIO K Hemy. [["aBpuiioa, 2017, 9]

KpenutoBanue kak ¢opma (QUHAHCOBOTO OOECIeYeHHs 3aKIIouaeTcs BO BPEMEHHOM
WCTIOJNh30BaHUU 3aEMHBIX pecypcoB. Ecmm camoduHaHCHpOBaHME — 3TO HCXOAHas ¢Gopma
¢dbuHaHCOBOTO oOOecmeueHus, TO KPEOUTOBAaHHE, OCOOCHHO B YCIIOBUSIX PBIHOYHOW HSKOHOMHKH,
ABIISICTCA TJIaBHOM, Bemyuiei Gpopmoil. OHO OCHOBBIBAETCS HA MPUHIMIIAX BO3BPATHOCTH, CPOYHOCTH,
IUTATHOCTH M MaTEpUANbHOTO obecreueHus: KpeauToB. KpeauToBaHue-upe3BbIYaliHO IeHCTBYOIIAs
dbopma ¢uHaHCOBOTO OOECIEUEHUS. JIOCTUTAETCS  3HAYUTENIbHAsT  DKOHOMMSI
OOIIIECTBEHHOTO KalWTalla 3a CYET KCIOJb30BaHMs OJHUX M TeX JK€ PECypcoB pa3IMIHBIMU
CyObeKTaMHu MpeIpUHUMATEIbCKONH JIeSTeNbHOCTH. B0o-BTOpBIX,
KpeIUTOBaHUs TPEOYIOT 3(h(hEeKTUBHOTO X031 CTBOBAHUSI.

Tpetbsa popma puHaHcoBoro odecredenus — 6e3so3BpaTHoe puHaHCHpoBaHUE. OHO 3aKIII0YaETCs
B BBIJICJICHUH CPEACTB OIPECIIEHHBIM CyOBbEKTaM Ha 0€3BO3BPAaTHON M OE€3BO3ME3/IHOM OCHOBE. DTO
MOXET OBITh TOCYJapCTBEHHOE (HMHAHCHUPOBAHME U3 OIO/KETa WIM TOCYNAapCTBEHHBIX (DOHIOB
IEJIEBOTO Ha3HAUCHHMs, TIOCTYIUICHUS! CPEACTB OT OOIIECTBEHHBIX M OJaroTBOPUTENBHBIX (DOHAOB U
OpraHu3alfii JaHHOW CTpaHbl U M3-3a pyOeka, IPaHTBHl OT MEXIYHAapOAHBIX OpPraHU3aIMi U TOMY

Bo-nepBhIx,

YCTAHOBJICHHBIC TIPHUHIIUIIBI
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nono6Hoe. B ycrnoBHsIX pHIHOYHON SKOHOMHKHU 3Ta (hopMa SIBISETCS MOJYUHEHHOM OTHOCHUTEIHHO
camo(puHaHCHPOBaHUS U KpeAUTOBaHUs. OCHOBHBIM €€ BUJIOM SIBJISIFOTCS OI0/IKETHbIE aCCUTHOBAHUS.
Crnenyer OTMETHTh, 4YTO Bcergja ObUIM W OyayT Takue cQepbl AEATENbHOCTH, Tpelyromue
rocygapcTBeHHoOro (¢uHancupoBanusi. Ilpexne Bcero 3To Te cdepbl, KOTOpBIE SBISIOTCS
HENpPUBJIEKATETIbHBIMUA JJIi YacTHOTO OM3HEca WM HMMEIOT Ype3BbIYailHBbIA OOIIECTBEHHBIN Bec.
OpanHako pu onpeAeNIeHHbIX YCIOBUSAX OI0PKETHbIE aCCUTHOBAHUS MOT'YT OBITh IJTABHBIM HCTOYHUKOM
ACCUTHOBaHMI B 5KOHOMUKY Ha OCHOBE KEHHCUAHCKOM TEOpUH OIOKETHOIO MyJIbTUILIIMKATOpa. Takue
yCIOBHSA BO3HUKAIOT TOT/A, KOTJa INPAKTHYECKH HEBO3MOXHO HCIONb30BaTh ApPYyrue (opMbl
(buHaHCOBOrO 0OECIeUeHHMS, TPEXK/IE BCErO B Ieprol PrHAHCOBOro Kpusnca [Munakos, 2014, 524].

B nocnexgnee Bpemsi rapaHTuiiHoe oOecredeHHe HCHIOJb3yeTcss B KadecTBE OJHOM U3
cocTaBIsifoIMX (UHAHCOBOTO obOecredeHus. K oOecredeHnto OTHOCATCS: TapaHTUU OaHKOB,
CTPaxOBaHHUE CEIbCKOXO3WCTBEHHOTO IPOM3BOACTBA, AKILENT PACUETHBIX JOKYMEHTOB, ABAHCHI.
lapanTuitnoe obecrieyeHne He SBISETCS UCTOYHUKOM (PMHAHCOBOTO OOECTeYeHHs, HO, MPUMEHSIS
rapaHTuiiHoe o0ecreueHre BHyTpUarpapHoro Nponu3BoCTBa, MOKHO MPUBJIEUb HEOOXOIUMBINH 00BEM
(UHAHCOBBIX PECYpPCOB ISl OCYIIECTBICHUS NPOM3BOJICTBEHHOHN JAeATeNbHOCTU. [apaHTHiiHOE
o0ecriedeHrne MOXHO UCTIOJIb30BaTh BMECTO JPYTUX UCTOYHUKOB (DUHAHCOBOTO OOECTICUCHHS WITH KaK
JIOTIOJIHEHUE K CYILIECTBYIOIIMM.

HanexxHocTh  OpraHu3allMOHHO-3KOHOMHYECKOTO MeXaHW3Ma (UHAHCOBOTO OOecreyeHus
OTIpeIeTISIETCS JOCTATOUHBIM 00ecriedeHreM MOTPeOHOCTEH KaXI0ro CyObeKTa B CPEICTBAX Ha OCHOBE
ONTUMH3AIMKA COOTHOIICHHUS Mex 1y popmamu puHaHcoBoro odbecneueHus [Heuaena, 2017, 381].

®uHaHCOBOE 00ecleyeHre — O4YEeHb BakKHasl COCTABIISAIONIAS OPraHU3allMOHHO-3KOHOMHUYECKOTO
MEeXaHH3Ma, MOCKOIBKY 3aHMMAaeT BECOMYIO MO3HIIMIO BO B3aUMOCBSI3U CYOBEKTa XO3SIICTBEHHOM
NEeSTeNIbHOCTH C CyObEeKTaMH BHEIIHedKoHOMHYeckoi cpeapl. [lo muenuio Omapuna B. M., B
mporecce peainu3auuyd (UHAHCOBOM MOJUTHUKU TOCYJAapCTBO MOXET BIIHMATH Ha COLMAIBHO-
SKOHOMMYECKOE PA3BUTUE KAK C MOMOIIBIO CaMO(PUHAHCUPOBAHUS, TaK U 3@ CUET KPEIUTOBAHUS U
BHelmHee (uHaHcHpoBaHWe. OIHAKO, BO3MOXXHOCTH TAaKOTO BO3JCUCTBUS M MEXaHH3MBI €ro
pealv3aliii TIPU KCIONB30BAHUHM KaXAOW M3 ITUX (OpPM CYIIECTBEHHO pazinyarTcsa. Tak,
OIO)KETHBIE ACCUTHOBAHHUS SIBIAIOTCS (OPMOM MpPSMOro BIMSHHUS TOCYJIapCcTBa, 3TO CPEACTBO,
HENOCPEACTBEHHO Haxojdlleecss B ero pykax. Ha mporieccel KpeauTOBaHHS TOCYNapCTBO MOKET
BIIUSITH BEChbMa OIIYTHMO, HO TOJBKO KOCBeHHO. CaModuHaHCHUpOBaHHE OOecleyrBaeT IMpaBa
COOCTBEHHUKA CAMOCTOSITENILHO ONPEAEISATh HAPaBIECHUS UCIIOIB30BaHUs CpeacTB. OHAKO CTENeHb
caMO(pMHAHCHPOBAHUS 3aBUCUT Kak OT 00beMa COOCTBEHHBIX PECYpCOB CYOBEKTOB X0341CTBOBAHUS,
TaK U OT YPOBHS HAJIOr000JI0KEHUS IPEATPUHUMATENbCKON e TEIIbHOCTH.

VYmpasnenue 0ObIM MEXaHHU3MOM, B TOM YHCIIE M TaKUM CJIOXHBIM, KaK OpPraHU3aliOHHO-
SKOHOMHMYECKUN, MOXKET OCHOBBIBATHCS TOJILKO HAa TIYOOKOM M BCECTOPOHHEM MOHUMAHUU €ro
AJIEMEHTOB, TPUHITUIIOB B3aUMO/ICHCTBUSI BHYTPH STOTO MEXaHU3Ma OTACIIbHBIX AJIEMEHTOB, TO3HAHUH
€ro KakK €JMHOIO ILEeJNOro, B3auMOJCHCTBHUS JAHHOTO MEXaHM3Ma C JAPYTMMHM MEXaHHU3MaMu U
CUCTEMaMHU.

Ha wnam B3rmsg, opraHu3aliiOHHO-DKOHOMHYECKHN MeXaHu3M (UHAHCOBOTO OOecredeHHs
SBJIAETCS HauboJIee CI0KHBIM 3BEHOM B CUCTEME YIIPaBJIEHUSI HA MAaKPOIKOHOMHUYECKOM ypoBHe. Ero
Ha3HAYeHWe CBOAMTCS K OpraHu3aluy, I[OMCKa, MOOWIM3auud (UHAHCOBBIX PECYpCOB H
COOTBETCTBYIOIIMX UM 3KOHOMUUYECKHX HHCTPYMEHTOB, UCIIOIb30BAHNE KOTOPBIX MO3BOJISIET JOCTUYD
€IMHOM 11eTH, & UMEHHO — MOCTYIUICHHSI HEOOXOUMBIX (DMHAHCOBBIX PECYPCOB I OCYIIECTBICHUS
PacUIMPEHHOr0 BOCIPOU3BOJICTBA arpapHOIo MPOU3BOJACTBA. Takke ero Ha3HAYeHUE 3aKJII0YAeTCs B
BO3MOKHOCTH KOOPJIMHHUPOBATH COLMAIBbHO-3KOHOMHUUYECKHE SIBJIEHUS B MEXKOTPACIIEBOM, OTPACIEBOM
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U MHUKPOYPOBHEBOM IUIOCKOCTM HX pa3BuTHs. OH SBISETCS HWHTErPAlbHBIM 3JIEMEHTOM
XO35IIICTBEHHOT'O MEXaHHM3Ma M B3aUMOCBSI3aH C JAPYTHMU MEXaHU3MaMH, (PYHKIMOHUPYIOIUMU IS
o0ecrieyeHns: CTaOMIIBHOW AEATENbHOCTH TPEANPHATHSA. B CBS3M € 3TUM MHOTOTPaHHOCTH (GOpM
OpPTraHU3aIMOHHO-?)KOHOMHYECKOTO  MEXaHW3Ma-O0BeKTHBHA HEOOXOJUMOCTb, OOYCIIOBJICHHAS
0COOEHHOCTSIMU ero hopMupoBaHus U 3PHEKTUBHOCTHIO (DYHKIIMOHUPOBAHHSI BOCTIPOU3BOICTBEHHOTO
IpolLecca Ha COBPEMEHHOM 3Tarle pa3BUTHSL.

MHOXeCTBO BONPOCOB, CBSI3aHHBIX C (DUHAHCOBBIM OOECIIEYEHHEM arpapHOro IMPOU3BOCTBA,
TpeOyeT TIIyOOKHX 3HAHUI TEOPUU U MPAKTUYECKUX HABHIKOB B 00JIACTH O0OCHOBaHUSI (PMHAHCOBOM
cTparerud, BbeIOOpa 3G EKTUBHBIX (HOPM pa3BUTHS AaKTUBOB M  KamuTama, pa3paboTKH
L[eJICHANIPaBICHHON WHBECTHIIMOHHOW mporpammbl U Apyrux. ®OunHancoBoe obecrieueHue B
3HAYUTENBHON Mepe ompenenseT 3((HeKTUBHOCTh (PYHKIMOHUPOBAHUS CyOBEKTOB XO3SHCTBOBAHUS
arpapHoOro CEeKTOpa Kak OJHOW U3 OCHOBHBIX OTpAcieil 0TeYeCTBEHHOW YKOHOMHKH.

Paznensss muenue Komapooit WM. B., cumraem, 4To arpapHoe MNpPOU3BOACTBO CIEAyET
paccMaTpuBaTh € MO3UIMH MyTbTH(QYHKIIMOHATBHOCTH CETLCKOTO X03SMCTBA, TO €CTh BOCIPUHUMATH
€ro HE TOJBKO MOCTABIIMKOM IIPOJIOBOJBCTBUS U CEIBCKOXO3SMCTBEHHOTO CHIPbS Ui OTpaciieit
MPOMBIIJICHHOCTH, 8 PACCMAaTPUBATh KaK CHCTEMY, BBITOIHSIONIYIO TPH (DyHIaMEHTAIbHbIE (PYHKIIUH:
HKOHOMHKO-TIPOM3BOJICTBEHHYIO, COIMAIBHYIO U KOJOrHuYecKyro. Ilpu sToMm dem Oosee pa3BUTHIM
SBJIETCS OOIIECTBO B COIMAIbLHO-KOHOMHYECKOM KOHTEKCTE, TeM OoJibliiee 3HaUeHHuEe MpuodpeTaeT
HKOJIOTMUYECKas U CoLlMajbHasi Harpy3Ka Ha arpapHoe MPOU3BOCTBO.

ObecnieueHne  BBICOKOO(PPEKTHBHOTO  (QYHKIMOHUPOBAHHS ~ arpapHOro IMpPOU3BOJICTBA B
3HAYUTEIBHON Mepe 3aBUCHT OT ympaBieHus W OpraHuzanuu SKOHOMHYECKOTO MeXaHH3Ma
(GYHKITMOHUPOBAHUS CETTbCKOXO3IMCTBEHHBIX MPeanpusaTHii. B cocTaBe X03sHCTBEHHOTO MeXaHH3Ma
arpapHoOTro NpeanpUsITUs BeAYIas poJib MPUHAAIE)KUT YKOHOMUYECKOMY MEXaHU3MY.

[To MHeHHWIO oOTedyecTBEHHOTO »KOHOMHCTa A. CTenpMmalryka, MOBBIIICHHE SKOHOMHYECKOH
3pGEKTUBHOCTH  arpONPOMBIIUIEHHOTO  MPOW3BOJCTBA  JIOJDKHO — MPOUCXOJUTh HAa  OCHOBE
KapAUHAIBEHOUN peOpMBbl OPTaHU3AIMOHHO-9KOHOMHYECKOTO MeXaHu3Ma. JlaHHbIN MeXaHU3M J0KEH
COJIepPKATh!

1) MexaHM3M cOaTaHCUPOBAHHOTO PA3BUTHS arpapHOTo MPOU3BOJICTBA;

2) MexXaHW3M pa3BUTHUS W COBEPIICHCTBOBAHHS TOBAPHO-ICHEKHBIX OTHONICHWH BHYTPHU
CEJIbCKOXO03SHCTBEHHOTO MIPEMPHUATHS U MEXKAY X031iCTBAMHU U TOCYJapCTBOM;

3) MexaHW3M TapMOHUYHOTO COYETAHUS IKOHOMUYECKHX HHTEPECOB Ha OCHOBE BBIPABHUBAHUS
YCIOBHH XO3SMCTBOBAHUS CEIIbCKOXO3SIMICTBEHHOTO TPOM3BOJACTBA W OOECIICUCHUS] HACEIICHHS
MIPOTyKTaMH ITATAHUS.

XapakTepHO! UYepTOl OpraHU3aIllMOHHO-DKOHOMHYECKOTO MEXaHHW3Ma XO3SHUCTBOBAHHS B
COBPEMEHHBIX PRIHOYHBIX YCIOBHSIX SBISIETCS TOOYKISHUE TPOU3BOIUTENEH K BRICOKUM pe3yibTaTaM
XO35MCTBEHHOW JEATEIbHOCTH MMEHHO 4Yepe3 SKOHOMUYECKHHA MHTEPEC €r0 YYaCTHHUKOB, KOTOPBIN
SBIISIETCS HamOoJiee MOITHBIM M JCWCTBEHHBIM WHCTPYMEHTOM OCYIIECTBICHHS YKOHOMHUYECKHX
npeoOpa3oBaHui.

OcobenHoctu OpraHu3aIH ¢uHaHCOBOTO o0ecrieyeHus CEJIbCKOXO03SUCTBEHHBIX
TOBApOIPOU3BOANTENCH OOYCIIOBICHBI BBICOKOW CTETEHBIO OTHOCHUTEIHHOW JIEMOHOIIOIHU3ANT
CEITbCKOTO X03SIICTBA, HEAMACTUIHOCTHIO CBS3H MEXIy CITPOCOM Ha arpapHyIo MPOAYKITUIO M IIEHAMH
Ha Hee, HU3KOU MOKyMHaTelbHOM criocoOHOCThIO Hacenenus Poccun.

Pemarormyto pons B 3dGdekTHBHOM (UHAHCOBOM OO0ECIICUYECHUH WIPAIOT  CO3/1aBaCMbIE
roCy/1apCTBOM YCJIOBHUS SKOHOMHUYECKOW JeATENbHOCTH. B rocyaapcTBe NOMKHBI OBITH CO3[aHBI
OJIMHAKOBBIC CTApTOBBIC YCIOBHS 3(P(EeKTHBHOTO (YHKIIMOHUPOBAHUS BCEX oTpacier u cdep
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SKOHOMMYECKOM JEATENbHOCTH. [JIaBHOM LEnbl0 CO3JaHMsl OpPraHM3allMOHHO-3KOHOMHYECKOIO
MeXaHu3Ma (PUHAHCOBOTO0 00ECIeUeHHs arpapHOro MPOM3BOJICTBA SABISETCS YCTOMUMBOE pa3BUTHE U
3¢ deKTUBHOE YIIPABICHUE arpapHbIM IPOU3BOJCTBOM B PHIHOYHBIX YCIOBHSIX. JlaHHBIN MeXaHu3M —
3TO EIWHCTBO JIBYX CTOPOH: OOBEKTUBHOW M CyOBeKTHBHOH. CyTh OOBEKTHBHOM CTOPOHBI
3aKJIIOYAaeTcsl B JICHCTBUM OOBEKTUBHBIX HKOHOMHYECKMX 3aKOHOB, a CYOBEKTHBHOM — BO
B3aMMOCBSA3aHHON [JEATEIBHOCTH BCEX JJEMEHTOB MEXaHM3Ma, IIOCTPOCHHOM C YYETOM HX LENEH,
noTpeOHOCTEl U UHTEPECOB.

LleneBoii (hyHKIMEH AAHHOTO CTPYKTYPHOTO OOpa30BaHHUs SBISIETCS YCHIIEHHE SKOHOMHUYECKOTO
noreHuana M 3((EeKTUBHOCTH arpapHOro IMpPOU3BOJCTBA, OOECHEYEHHE BBICOKOTO YpPOBHS
PEHTAa0EIbHOCTH U JIMKBUIHOCTU C MOMOLIbIO YIPABICHYECKUX METOAOB (MPUHATHE PELICHUH U UX
peayin3anisi, B TOM YUCJI€ KOHTPOJIb 3a UX BBIIOJIHEHUEM U OLIEHKA [IOJyUYE€HHBIX PE3yJIbTaTOB).

[Tponiecc hopmupoBanust 1 PyHKIHOHUPOBAHHS OPraHU3AIMOHHO-DKOHOMUYECKOTO MEXaHU3Ma
(¢uHaHCOBOrO OOECleYeHusi arpapHoro IpOU3BOJACTBA COJEPXKUT Tpu dTana. Ha nepBom
(MOArOTOBUTEIBHOM) 3Talle MPOMCXOJUT aHAJIM3 BHYTPEHHUX M BHEIIHUX (DAKTOPOB, MPOTHO3BI IO
YpOBHIO BIUsHHS BceX (akTopoB. Ha Bropom (HemocpencTBeHHO pOpPMHUPOBAaHUE) - KOHKPETH3ALUS
1esel ¥ MPUHIUIIOB paboThl MEXaHU3Ma, €ro pa3paboTka u ornpeeneHue kputepues 3 hekTnBHOCTH
MexanusMa. OcobeHHocTH popmupoBanus u 3PGEKTUBHOTO (HYHKIIMOHUPOBAHUS OPTaHU3AIMOHHO-
HKOHOMHUYECKOI0 MEXaHHW3Ma (PUHAHCOBOro OOEcledeHHus: arpapHOro MpOoU3BOJCTBA OyleT BIMATH
KOMIUIEKC (DaKTOpOB, B YaCTHOCTH, 3TO OPraHM3allMOHHO-?KOHOMMYECKHE 3JIE€MEHThI, KOTOpbIE
COZIepKaT BIIACTHBIE W PBIHOYHBIE HHCTPYMEHTBHI, a TaKXke (YHKIHOHAIHHO-00ECTICYMBAIOIINE
AJIEMEHTBI, KOTOPBIE COCTOST W3 (PUHAHCOBOTO oOecreueHus W oOecrmeyuTeNbHBIX cucteMm. Ha
3aBepILAIOIIEM 3Tare MPOBOJATCS MEPOIPUATHS MO peanu3aiuy (yHKIMOHUPOBAHHUS MEXaHU3Ma,
onieHuBaeTcs 3(pPEeKTUBHOCTD €ro paboThl U OCYIIECTBISIOTCS MEPONIPUATHS IO COBEPILICHCTBOBAHHIO
OpPraHMU3alOHHO-3KOHOMHYECKOT0 MeXxaH13Ma (PMHAHCOBOT0 00€CIIEYeHUsI arpapHOTo MPOU3BOICTBA.

MeTtoio0ruyecKue MoAXo/Abl K OpPraHU3allMOHHO-3KOHOMHYECKOMY MEXaHHU3MY (PUHAHCOBOTO
o0ecreyeHns: arpapHOro MpOM3BOJICTBA UMEIOT ONpeAETIeHHbIE OTJINYMS 110 CPAaBHEHHUIO C APYTUMHU
OTpaciIIMH HallMOHAJIbHON YIKOHOMUKH. JTO CBA3aHO C TEM, UYTO arpapHOe MPOU3BOACTBO KaK IIPOLIECC
XO3SIICTBEHHOM JESITEIbHOCTH HMEET psAJl OCOOEHHOCTEW, KOTOpBIE CYIIECTBEHHO BIUSIOT Ha
OpraHM3alnuio (UHAHCOBOTO OOECTeUeHHUs] CEIbCKOXO3SIMCTBEHHbIX npennpustuil. HccnenoBaTh
BIMSIHUE CHElU(PHUUECKUX OCOOCHHOCTEH CelIbCKOXO3AHCTBEHHOM OTpaciu Ha (UHaHCHpOBaHUE
BO3MOYKHO, Ha Halll B3IJIAJ, 33 CUET U3yUYCHUs OTJCIBHBIX OCOOCHHOCTEN arpapHoro npou3BOCTBA.

OCHOBHBIMH U3 OTPACJIEBBIX OCOOEHHOCTEN arpapHOro MPOU3BOCTBA SIBISIOTCS CIEAYIOLIHUE:

1) B ornuune OoT MPOMBIIUIEHHOCTH TE€XHOJIOTMYECKUH MPOLECC B CEIbCKOM XO3SIHCTBE TECHO
CBSI3aH C IPUPOJIOM, TJI€ 3eMJIsI BBICTYIIAET B POJIU INIABHOT'O CPEJICTBA arpapHOro MpOU3BOACTBA. 3eMIIsS
HE aMOPTHU3HUPYETCS U, CIEJ0BATENIbHO, HE YYaCTBYET B (POPMUPOBAHUU c€OECTOMMOCTHU MPOIYKIINH.
B To e Bpems paznu4HbIi ypOBEHb €CTECTBEHHOTO IJIOJOPOAUS U MECTOIMOIOXKEHHE CITOCOOCTBYET
(GhopMHPOBaHUIO Y TOBapONIpou3BoaAUTENeH MuddhepeHIIMPOBaHHON NPUOBLIU (PEHTHI).

2) DKOHOMMUYECKHUH MPOLIECC BOCIIPOU3BO/ICTBA IIEPEIIETAETCS C ECTECTBEHHBIM ITPOLIECCOM POCTa
U pa3BUTHS KHUBBIX OPTaHU3MOB, Pa3BHBAIOLIUXCS HAa OCHOBE OMOJIOTMYECKMX 3aKOHOB. B cocraBe
OCHOBHBIX MPOHU3BOACTBEHHBIX (POHJIOB 3HAUMUTEIHHOE MECTO 3aHMMAET MPOAYKTUBHBIN U pabouuit
CKOT, BOCHIPOHM3BOACTBO KOTOPOI'O OCYIIECTBISIETCS HEMOCPEJICTBEHHO B CAMOM OTpacid IyTeM
BBIpALIMBaHUA MoJIoHAKA. [10 IPOAYKTUBHOMY CKOTY aMOPTH3aLUsl HE HAUYUCIISIETCS, €M0 CTOMMOCTh
HE MEePEHOCHUTCS Ha ce0eCTOMMOCTh MPOIYKIMH, HO TI0 pabovel CKOTY OHa HAaUHCIISIETCS.

3) Huxnuueckuii (KaJeHAApHBIN) MPOIECC ECTECTBEHHOTO POCTAa M PAa3BUTHS PACTECHUH H
AKHMBOTHBIX 00YCIIOBHJI CE30HHOCTh CEIbCKOX03HCTBEHHOIO Tpy/1a U OTpeOIIeHUS.
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CymiecTBeHHON — crielM(PUKONW  JTaHHOM  OTpacid  HAllMOHAIBHOM SKOHOMHMKH  SIBIISICTCS
CaMOBOCIIPOU3BEICHUE.

3eMI4-TTIABHELT 00BEKT

u

[IPOM3BOACTBEHHBIX OTHOMICHII 11
0CHOBHOE CPEICTBO IPOIT3BOCTRA

[lepenneresme a4 —
HKOHOMITIECKIIY (Jco0€HHOCTII ArpapHOr0 pAKTE)
I TDIPOTHBIX t TPOI3BOTCTB $ TpOIBBOICTES

YCIOBHII

Cr0HOCTS 11 pasHoo0paziie
JKOHOMITICCKIIX B3AIMOCBE3CII

Pucynok 2 - Opranu3auoHHO-TEeXHOJIOTMYeCKHUe
U NPUPOAHBbIE 0COOCHHOCTH arpPapHOro NPoOU3BOACTBA

3HauuTeNbHAs YacTh IOJYYEHHOM NPOAYKIMHM HE peau3yeTrcs Ha CTOPOHY, a OCTaercs B
XO3sIIICTBE KaK MOJIOJHSK, KOpMa, HaBO3 Ul yAoOpeHus nonei. [loaromy oHa He BXOAMT B COCTaB
TOBApHON MPOAYKLIUHN M HE NMPUHUMAET JCHEXHYIO (OpMy, @ yUacTBYeT BO BHYTPUXO3SHCTBEHHOM
obopore.

4) ecTeCTBEHHBIN MPOLIECC BHIPALLIMBAHNUS KUBOTHBIX U PaCTEHUI OIpeiesier

OCOOEHHOCTH KpPYrOoBOpOTa CpPEJICTB CEJIbCKOXO3SHCTBEHHBIX TOBAapOIPOU3BOJUTENEH: €ro
CPaBHUTENBHYIO 3aMEUIEHHOCTh, MOCTEIIEHHOE HapacTaHue 3aTpaT, BBICBOOOXKICHHE CPEACTB U3
KpyroBOpPOTa OTHOBPEMEHHO, TO €CTh B [IEPUO]] PEATU3aLUU IPOAYKIIHH.

OtpacneBele  0COOEHHOCTH  OOYCIOBIMBAIOT  pa3nuyusi B  (UHAHCOBBIX  pecypcax
CEITbCKOXO3SICTBEHHBIX TMPENNPHUATHH — B WX HWCTOYHHWKAX (POPMHUPOBAHUS, HANPABICHUIX
UCTOJb30BAaHUS, B HX KOJMYECTBE M CTAaOWJIBHOCTH TMOCTyIUIeHHH. DakTopsl BIMSHUS Ha
¢dbopmHpoBaHKEe MeXaHH3Ma (PUHAHCOBOTO OOECIIeUeHNUs arpapHOro MPOM3BOCTBA (pHC. 3.) MIPUBOIAT
K cieniuuyeckuM Gopmam GUHAHCOBOTO OOECTICYEHUS arpapHOTO TPOU3BOJICTBA.

Yuer oTpacneBblXx ocoOeHHOCTEH u (aKTOPOB BIUAHHMSI Ha (QOpMUpPOBAaHHE MEXaHHU3Ma
(¢uHAHCOBOrO O00ECIEUEeHUsI arpapHOTO MPOU3BOJICTBA OOBEKTHMBHO HEOOXOAMMO IIPHU OLEHKE
(UHAHCOBO-XO3UCTBEHHOTO COCTOSHUSL OTpaciy, IUJIAHUPOBAHWU HSKOHOMMUYECKHX ITOKa3aTenei,
aHaJIM3€ MCII0JIb30BaHMsl (PUHAHCOBBIX PECYPCOB.
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TeXHOJIOTHIeCKHE HpHpPOJHBIE
3HAYNTENTLHEIE 00BEME Ce30HHOCTB, ICIIOIL30BAHIIE
He3aBepIIEHHOTO 3eMJII KaK OCHOBHOTO
TIPOI3BO/ICTBA U TIOTEPH CpelCcTBa MPOM3BOJICTRA,
TIPOAYKLIII, HaTITIIe IIPOCTPAHCTBEHHAS
HII3KO/IIKBILTHBIX 3aI1aCOB, PakTopbI OTPAHITYEHHOCTD, 3ABICHMOCTE
HII3KIIT YPOBEHb B/IUSTHHS HA OT IPIPOJHO-KIMMATHYECKIX
TEXHOIIOTITYECKOIT ¢unrAHCOBOE VCIOBHIL, YPOKAITHOCTD
OCHAIIEHHOCTI obecmevueHne
IIPON3BOJACTBA arp apH oro

NPOH3BOICTBA OpraHn3anHoHHbIe
JKOHOMHYECKHE
TPHCYTCTRIIE 3HAUNTETBHBIX PICKOB,

0oIbIIas IPOIOJIKATENEHOCTD
TIPOH3BOJICTBEHHOTO TIPOLEcca, IIPOOTIEMEI CO
COBITOM MPOIYKIIHH, 3HAYITETbHBII
BPEMEHHOIT Pa3pbIB MEAKTy IPOI3BOICTBOM I1
peamsanieil IPOIYKLII, 3HAYNTENbHBII
00BbEM apeHI0BaHHBIX aKTIBOB, OTCYTCTBIIE
KAUeCTBEHHOTO MEHEDKMEHTA

BILTHIE HHQIIALIIN, YIATeHHOCTE OT
(DMHAHCOBO-KPE/INTHBIX YUpEKIeHHUI,
HeJ0CTATOUHAS TOCY1apCTBEHHAs (DITHAHCOBAS
MOJIIEPKKA, BHICOKIIE IPOIIEHTHBIE CTABKII T10
KpeaiTaM. crermIka 3amora, HepaBHOMEPHOCTh
MOTPeOHOCTI B (DITHAHCOBBIX pecypeax I nx
MOCTVILICHIL

Pucynok 3 - @akTopsl BIUsIHUA HA (POPMHPOBaAHHE
MeXaHH3Ma (PUHAHCOBOIO 00ecIeYeHHsI arPAPHOro NPOU3BOACTBA

3akiIoueHue

B Tedenue roja Ha Mpon3BOACTBE 00pa3yeTcsi CE30HHBIN Pa3pbIB MEXIY CPOKAMH OCYIIECTBICHHUS
pacxo/lioB M TOJy4YeHUs NpUObLIeH. B CBsI3M C 3TUM TOBapONPOU3BOJUTENN JIOJDKHBI HMETh
3HAYUTECIbHBIC CYMMBI O60pOTHI)IX CpEACTB. O)IHaKO HE 3a CYeT COOCTBEHHBIX HCTOYHHKOB, ITOCKOJIBKY
3TO Helenecoo0pa3Ho, MOCKOJIBKY CPEICTBAa arpapHOro MPOM3BOJCTBA HE OYIyT HCIOJIB30BAThCS
TIOCTOSTHHO B CBSI3H C CE30HHOCTBIO arpapHOro MPOU3BOICTBA U HY)KHOE OTBJICYCHUE OOIBIION CYyMMBI
COOCTBEHHBIX PECYPCOB.
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Abstract

A specific feature of financial resources is that they do not directly participate in the process of
agricultural production. In other words, mechanical, chemical, biological or other influences are not
applied to them in order to change their physical and consumer qualities. To participate in the
agricultural production process, they need to be converted into other types of assets. As the main
component of financial potential, financial resources, as their possible combinations and
combinations, create the potential conditions for turning them into a specific volume of goods, works
or services, as well as for generating the corresponding cash flows. Such opportunities represent the
economic potential of the business sector. Thus, the establishment of qualitative characteristics of
financial resources makes it possible to uniquely identify them among the entire set of economic
resources of the business sector. Own financial resources include funds received in the course of
financial and economic activities; attracted financial resources are funds that do not belong to the
enterprise, but due to the current settlement system are constantly in their circulation; borrowed
financial resources are funds received for a certain period on terms of urgency, repayment and
payment.
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