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AHHOTAIIUA

B pabore mokazano, uro CIIA wucnonb3yroT (UHAHCOBBIE CAHKIUHU AJsl peaau3aluu
BHEIIIHEW MOJINTUKH, U TIOCTENIEHHO OHU MPEBPATUIIUCH B OOBIYHBIC JUISI HUX JUIIJIOMAaTHYECKUE
cpenctBa. C MOMEHTa Havajla POCCHMCKO-yKpPawmHCKOro KoH(HMKTa 24 (deBpayis CaHKIHH,
BBegeHHble CIIIA u ux coro3Hukamu npoTtuB Poccum, npopomkanu yxecroyarbcs. CaHKIuU
MHOTOYHCIICHHBI, U MacHITa0bl MX IMOCJIEICTBUN elle MPeACTOUT OleHHUTh. OrsabIBasch Ha
HCTOPHIO, MOXKHO 00HApYkHTh, 4T0 caHkiuu CIIIA nmporuB Poccun Beerna Obuti (PMHAHCOBBIMU
cankimsiMa. C 2014 mo 2021 rox Tpu OCHOBHBIE OTpaciv (pUHAHCOB, YPHEPTETHKH M OOOPOHBI
Bcerja OyayT B IEHTPE BHUMAHUS CaHKIIHUU.

[Ipeamer uccnenoBaHusi- aHAJIW3 JIOTUKU CAHKIMK Poccuu, XapakTepUCTUKUA CAaHKIMM U UX
BiMsiHME Ha Poccuro. Llens uccnenoBaHusa-BoIABUTh BIUSHUE CaHKIMU Uil Poccun. Pesynerar
CTaThU 3aKJIFOYACT B TOM, YTO C OJHOW CTOPOHBI CAHKIIMU OKaXyT CEPhE3HOE BIIUSHUE Ha
MEXIYyHApOAHBIE TUIATE)KU POCCUUCKUX OAHKOB, HMMIOPTHYIO M OKCIOPTHYIO TOPTOBIIO,
CTaOWUIBPHOCTh BAIIOTHOTO pPBIHKA U JaXke BHYTPEHHIO HHQIALUIO ¥ HKOHOMUYECKYIO
CTaOUIBHOCTD, HO C APYTOi caHKIMK MPOTHB Poccuu Toxke HaHecET yuepd MUPOBOM SKOHOMUKE.
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BBenenue

C MoMeHTa HavaJIa crieruanbHoM onepanuu Poccun Ha Ykpanne 24 peBpaiis CaHKIIUK, BBEJICHHbIE
CIIIA u ux coro3HUKaMH NPOTHB Poccum, MpoaomKalid yKecToyaTbCs. PeTpOCIeKTUBHBINA aHAIN3
nokassiBaeT, yto cankuuu CLIA npotuB Poccuu Beerna 6butn punancoBsiMu cankuusimMu. C 2014 o
2021 rox cooTHOIIEHNE KomudecTBa pruHAHCOBBIX caHKIU CIIA ¥ ciMCKOB 3KCIIOPTHOTO KOHTPOJIS
Kk Poccum Oyzer 3:1.

OcHOBHOE coep:KaHue

[Tocne Brtopoii wmupoBoit BoitHbl CIIA wuHHIMHMpOBaNM (UHAHCOBBIE CAHKIMU TPOTHB
ompeneneHHbx crpaH. Ilocie xomomHoil BoWHBI ¢uHaHCOBBle canknuu CIHIA mocTeneHHO
JELEHTPANINU3YIOTCs, OJjarojapss MeEXAyHapOAHOMY COTPYJHHUYECTBY U XHUTPBIM CpEJICTBaM OHU
MIPEJICTABISIOT CEPhE3HYI0 Yrpo3y OJKOHOMHUKE M 0e30MacHOCTH JAPYTuX CTpaH, MpecleayroT
MOJINTUYECKHE W DKOHOMHUYECKHE HWHTEpechl s ceOsl, U co3laTh M CTaOUIM3UPOBATH CBOIO
cOOCTBeHHYIO (UHAHCOBYIO cucteMy rereMoHuu. ®unancoswie cankuuu CIIIA rubku, ymoOHBI U
3G EKTUBHBI, OHU CTAJIM TPOJIOHKEHUEM BHYTPEHHEW MOIIM CTPaHBI, OOIIUM HHCTPYMEHTOM ISt
JOCTH)KEHHS] BHEIIHENOJUTUYECKUX 1I€JIeM M BaXXHBIM CPEACTBOM IOJUTHYECKOIO JaBJICHUS.
[Tumodpeena, 2021]

®unancosbie cankiuu CIHIA orpaxatot acummeTputo. Onupasch Ha BHyTPEHHHUE 5KOHOMHYECKUE
pecypchl M MEXIyHapoAHOe BiusHHE, BHemHHE (uHaHcoBble cankumu CHIA nHanecnu ymepo
MHTEepecaM MHOTHX CTpPaH, HO JApYyrue CTPaHbl HE MOT'YT B PaBHOM CTETIEHU HaHECTH yIiepO HHTepecam
CIIA, uto otpakaer acummerpuio. [locne MHOrux et pa3pabotku ¢uHaHcoBble caHkuuu B CHIA
cTanu 0ojee CUCTEMHBIMH, U JUIS TOCTUXKEHUS UX OHHU PEaTU3yOTCs MOCPEICTBOM BO3ACHCTBUS CO
CTOPOHBI OTAEJBHBIX JILI, IPEAIPUITUNA, OaHKOB U Apyrux ypoBHel. [ Tumodees, 2020]

@®unancoBble caHkiuu CIHIA ocHOBaHBI Ha «HALMOHAJIbHOM OE30MAaCHOCTH» U «IpaBax
4elloBeKa», onupasch Ha BHyTpeHHue 3akoHbl CIJA um coorBerctByromue pesomounn OOH, n
6narogaps cotpyaHuuectBy npasutenbctBa CHIA u npyrux BegoMcTB Oblia chopMHUpOBaHa MOTHAS
cCUCTEeMa JJIs BHEIIHUX CaHKIMH. UTo KacaeTcs nmpaBUTENbCTBEHHBIX yupexaenuit, Konrpecc CILA,
IIpe3unent, 'ocynapcTBeHHbIH fJenapTaMeHT, MUHHCTEPCTBO (pMHAHCOB, MUHUCTEPCTBO TOPTOBIIN U
Apyrue npaBuTenbcTBeHHble BegqoMcTBa CIIA MOTryT BBINOJIHATH CBOM OOS3aHHOCTH O HAA30pY U
pacciieZIOBaHHIO, CBS3aHHBIM C (DMHAHCOBBIMM CAHKIUSMH, U MHULMHUPOBATH BHEIIHHE caHKIMH. C
TOYKH 3pEHHS TPABOBOM CUCTEMBI, MOCKOJIBKY METO/bl (PMHAHCOBBIX CAaHKIIMI CTaHOBATCS Bce Ooliee
u Oosiee pazHOOOpPA3HBIMU, B ILEJSAX MOBBIMIEHUS JETHTUMHOCTH (ruHAHCOBBIX caHkuuid CIIA
MOCTENIEHHO IOCTPOMJIM MHOTOYPOBHEBYIO IPABOBYIO CHUCTEMY (HHAHCOBBIX CaHKIIMHA, KOTOpas
BKJIIOUAET BHYTPEHHHUE U MEXAyHapoaAHble 3aKoHBIL. [JlornnoBa, Turapenko, Casanun, 2015]

Taxkum o6pa3om, coBpeMeHHOe TocyaapcTBeHHOe yrpaBieHue B CIIIA mo3BoJisieT JOCTUTHYTh
BBEJICHUS MHOXKECTBA (PMHAHCOBBIX CAHKIINH, KOTOPBIE HCIIOIB3YIOTCS COTIIACOBAHHO ISl TOCTHXKEHUS
LEeJIM «MAaKCUMAaJIbHOTO JaBleHUsD». MeTos MoHuTOpuHTa puHaHCOBBIX caHKImi CIIIA B ocHOBHOM
3aKJII0YaeTCs B KOHTPOJe (PMHAHCOBOM MH(PPACTPYKTYphl, TAaKOM Kak KIMPUHTOBBIE U IJIATEKHBIC
YUpEeXJIEeHUs, YUPeXKACHUs MO mepenade MHGOpMAlMU M areHTCTBa KPEAWTHOTO pelTHHra, ¢
WCIOJIb30BAaHUEM «IOPUCIUKIMU C JIUHHBIMH PyKaMu», KPYIMHBIMH MTpadaMu, 3aMOpaKMBaHUEM
aKTHBOB U 3aIIPETOM Ha JOCTYI K (PMHAHCOBBIM yupexaeHusm CIIIA.

Xapakrepusys cankiuu CIIA mpotuB Poccrn MOXHO OTMETUTH CIIEYIOIIEE:

1) O0beM (UHAHCOBBIX CAHKIHUIl 3HAYMTENbHO paciupuica. C konna ¢espaias 2022 roaa
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teuenue Henenu CIIIA BBenu Tpu payHia cankiui npotuB Poccuu. IlepBrlil makeT caHKIUH
HAJIOXKHJI TOPrOBbIE OTPAHUUYEHUS HA CYBEPEHHBIN 10T, BHINYIIEHHBIH LleHTpanbHbIM OaHKOM
P®, ®oHmoM HaANMOHATBHOTO OJarococTossHuss W MHUHHCTEPCTBOM (UHAHCOB, YTO
NEPEKIIMKAIOCH C TIOCIEAYIOUMMU MEPAMU U 3aCTaBWJIO PEUTHMHIOBBIE aréHTCTBA NOHU3UTh
CYBEpPEHHBIN KpeauTHBIN peUTHHT Poccuu.

2) AIHTeHCHBHOCTH (PMHAHCOBBIX CAHKIHUHA OBICTPO BO3pocja. B d4mciIo MOACaHKIIMOHHBIX
6ankoB BxoaaT Coepbank, BTh, u MHOrHE ApyrHe pOCCUHCKHE CHUCTEMHO 3HAYMMbIe OaHKH.
BonbIIMHCTBO NOJCAHKIMOHHBIX OaHKOB HMMEIOT 3aMOPOKEHHBIE aKTUBbI U 3alpELICHHbIE
onepaiuu. B coBMecTHOM 3asBlIeHUY 3alaIHBIX CTpaH oT 27 deBpalis TakkKe FrOBOPHIIOCH, YTO
OHH PAaCCMOTPST BO3MOXKHOCTh BBIOOPA HEKOTOPHIX POCCUMCKUX OAHKOB JUISI HCKIIFOUEHUS UX
U3 OCHOBHOW TJ00ambHOH CHUCTeMbl MekOaHkKoBckux coobmennii (SWIFT), HO Takxke
YKa3bIBaJIOCh, YTO 3Ta MEpa HE HalleJIeHa Ha POCCUICKYI0 HedTera3oByo otpacib.| Xu, 2019]

OcHoBHOe BnUsiHUE (UHAHCOBBIX CAaHKIMA Ha HSKOHOMHKY HMMEET CIEIYIOIIHE TPH AacleKTa:

BIIUSIHUE Ha SKCIIOPTHYIO TOProBiio Poccuu, 0COOEHHO Ha 3KCHOPT IHEPropecypcoB, BIMSHHE Ha
CTaOMIIBHOCTH JIOXOJIOB M Pacxo/10B Oro/pkeTa 1 ((MHAHCHPOBAaHUE TOCYJAPCTBEHHOTO JI0JITa, BIUSIHUE
Ha MCIOJIb30BaHNE UHOCTPAHHBIX BATIOTHBIE PE3EPBbI U CTAOMIIBHOCTH BAIFOTHOTO PHIHKA.

1) Poccuss MMeeT OTHOCHUTEIBHO BBICOKOE MOJOXKUTEIBHOE CANbJ0 BHEUIHEH TOPIrOBIU C
MOJIOKUTENBHBIM CAJIbJIO CUETA TeKyIIHUX onepanuil B pazmepe 120,3 mupa gomnapos CIIA B
2021 romy. D10 BaskHas MOACPKUBAIOIIAS CUJIA AJI BATIOTHBIX PE3EPBOB, BATIOTHBIX PHIHKOB
U HaJIOTOBBIX MOCTyIUIeHUH. B Tom ’xe rogy macimiradbl 3KcnopTra JOCTUIIM OoKoso 490
musutrapoB nosutapoB CIIA. Cpean HUX SKCIOPT BCeX BUAOB HE(DTH M MPUPOIHOTO rasza
coctaBun okojo 241 mummapaa nosapoB CIIA. DkcnopT dHEProHOCUTENEH COCTaBISAET
IIOYTH TOJOBHHY BCETO JKCIIOPTAa U UrpaeT KIYEBYIO poiib. B Hacrosmee Bpemst EBpona u
CIIA mpenmnonararoT uCmoiib3oBaTh Tonbko cankuuu SWIFT. B To ke Bpems B yCIOBHUSIX
CaHKIIMI TOKYMaTeId POCCUUCKON HEPTH CTAIKUBAIOTCS C OOJIBIIUM COMPOTHUBIICHUEM B
IUTAHE OILIAThl, OTKPBITUS AKKPEAUTHUBOB U MOJyYEHUSI CTPaXOBKH. MeKIyHapOIHbIE 3asBKU
TAK)K€ CHU3WIM MPENJIOKEHUS W3-3a ONACEHUM CAaHKUMN. DTO NMPHUBEJIO K 3HAYUTEIBHOMY
pacIIMpeHuio crpeaa Mexay poccuiickoit Hedrhio Urals u Oputanckoit mapkoi Brent. Tlo
JaHHBIM ThOomson Reuters, B HOpMaJIbHBIX YCIOBHUSAX Pa3HUIIA B IICHE MKy HUMH KOJIeOJIeTCs
B paifoHe 2 J0/1apoB 3a Oappelsb.

2) C 2018 rogma ¢unancoBoe monokeHne Poccum oTHOcHUTENbHO Xopouiee. Eciu He cuuTarth
0co0bIx mpuuuH snuaeMud B 2020 roay, cpeaHuil pasmep HpoUIUTa OCTATbHBIX TPEX
¢buHaHCOBBIX JIeT cocTaBiseT 27,5 mupa pomutapoB CIIA. [TpubnusutenbHo peamnoaaraeTcs,
YTO COKpAIllEHUE JO0OBIYM CHIPOM HEPTH YMEHBIIUT OIOJKETHbIE MOCTYIUIEHUS Ha Ty Ke
cymmy. Kpome toro, B mporiecce pearupoBanus Ha puHaHCOBBIE caHKIIMU Poccus Takke Oyaer
CKJIOHHA HWCIIOJIb30BaTh COOCTBEHHYIO pa3pa0dOTaHHYH cHUcCTeMy cooOmienmnii SPFS wm
MCIIOJIb30BaTh HEJOJUIAPOBBIE BAJIIOTHl MU KPUIITO BAIIOTHI, HO 3TO TakXe IpUBENET K Ooiee
BBICOKMM 3aTpaTaM MU OOJIbIIeH TMCKOHTY 3a pUcK. [foToMy 4TO 3T METO/IbI TOPTOBJIA MOTYT
UMETh 0oJsiee BBICOKME TPAH3aKIIMOHHBIE M3/IEPKKHA U OTHOCUTEIBHO HU3KYIO JTUKBUIHOCTH. B
YCIIOBUSIX BBICOKON OJHOPOAHOCTH MHPOBOIO PBhIHKA CHIPOW HE(PTU PAIOBBIM MOKyHATENIsIM
CJIOKHO HECTH 3a 3TO JIOMOJIHUTEIbHbIE TPAH3aKIMOHHbBIE U3ACPKKH.

3) Poccust mmeer BamoTHbE pe3epBbl Oonee 600 mmwumapnoB noiutapoB CHIA, a moms
rocynapctBeHHoro goira B BBII cocraBnsier Bcero 18%, uro sBisieTcs OQHOW M3 CTpaH C
caMbIM HHU3KUM TOCYJapCTBEHHBIM J0JTOM B Mupe. boiee Toro, B mociennue rojsl 0anaHc
Oro/keTa OTHOCHUTENBHO XOpOIIWH, a 3aBUCHUMOCTh OT (DMHAHCUPOBAHUS HMHOCTPAHHBIX
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WHBECTOPOB HM3Kas, 4TO jAenaeT Poccuio Gonee ycToiunmBOd K (DMHAHCOBBIM CAHKILHUSM.
Opnaxo HbeIHeHHsS uckanbHas cutyaius B Poccun cTajakuBaercs: ¢ BhI30BAMHU IO YEThIPEM
acIeKTaM: BO3MOYKHOE COKpAIlEHHE HKCIOpPTAa 3HEPIOHOCUTENEHM, CHUKEHHE CYBEPEHHOIO
KPEAUTHOIO PEUTHHIa, OTEPSI IMKBUIHOCTH BAIIOTHBIX PE3EPBOB, cCamMa BOMHA U €€ BIIMSHUE
Ha BHYTPEHHIOIO MakpodKoHOMUKY. [lociie kondmukra B Kpeimy B 2014 rogy aaMuHUCTparus
Obambl 3ampeTwiia y4pexIeHUsSM IOKyHaThb M IpoAaBaThb POCCHMCKUE TOCYJIapCTBEHHbBIE
o0JMranuu Ha NMEPBUYHOM pbIHKE. B 3TOM payHne cankuuii aamuHuctpauus baiinena emie
OoJbllIe OrpaHUYMIIA TOPTOBIIO POCCUHCKMMHU OOJMTaldsIMH Ha BTOPUYHOM pHIHKE. B
YCIIOBUSIX BOOPY>KEHHOTO KOH(IMKTA ITH CAHKIIUU B COYETAHUU C APYTUMU MEPaMH MOJTUTUKU
MIPUBEIIN K PE3KOMY CKAuKy JOXOJHOCTH POCCUICKUX OOIUTaIIUM.

4) OUHAHCOBBIC CAHKIIMH TAKXKE 3aCTABAT MHOCTPAHHBIC KOMIIAHUY U (DUHAHCOBBIC YUPEIKICHHS B
Poccun yckopuTh BBIBOJ CBOMX AaKTHBOB. JTO caMO IO ceO€ BBI3OBET IMOTPSACEHUS Ha
POCCHUICKOM BalllOTHOM PBIHKE M BHyTpeHHeM (huHaHCcOBOM pbiHKe. bBosee Toro, mocnie Toro,
KaK WHOCTpPaHHbIE JIMIA 3aBepllaT BbIBOJ KamuTala, CONPOTHBICHUE pealn3aluu
BBIIICYTOMSHYTHIX (DMHAHCOBBIX CAHKIHMKA MOXET OBITh MeHbIIe. bpuraHckas HedTsIHas
kommnanusi BP oObsBIIIa 0 BBIBOJIC KammTana w3 Poccum, HOPBEKCKUN CyBEpEeHHBIH (POHT
TaKXe 00BSIBHII 00 yX0J1e C POCCHIUCKOTO PBIHKA, H 3TO MOTYT OBITh TOJIBKO MEPBHIE MAru. DTOT
OTTOK KamuTana, a Takxke BBeneHue CoenuneHnsiMu Illtatamu u EBpomnoii 6oriee ctporux
OTpaHHYEHUHN HA aKTHUBBI POCCUMCKOIO IEHTPaJIbHOro OaHKa B MHOCTPAHHOM BalOTE, MOTYT
IPUBECTH K CUJIBHOMY OOECIEHMBAaHHI0 OOMEHHOrO Kypca, pocTy BHYTpEHHEH HMHQIALuH,
YXYAUIEHUIO BHYTPEHHEH MAaKpOIKOHOMHUYECKOM Cpelbl M JAIbHEUIIEMYy YXYAIICHHUIO
yCIOBU OFO/IKETHOTO (PMHAHCHPOBAHUS.

3akiIoueHue

[TogBonst utor, MOXKHO cka3zaTh, uTo cankuuu CIHIA npoTtuB Poccuu mpojoikaroT MpexHION
IIPaKTUKYy, B OCHOBHOM B (puHaHCOBOM cdepe. [lonnTrnka pUHAHCOBBIX CaHKLIMUNA MMEET CUCTEMHBII
xapaktep: Poccust Takxke Moxet 3amopo3uTh akTuBbI CIIIA. OcobenHo B HacTosmii MomeHT Poccus,
KaK BCECTOPOHHSS ChIpPbEBasi «CBepXJepiaBa», UMEET pellarollee 3HaueHHe JUIsl CTaOMIIbBHOCTH
I00abHOM 1eouku nmoctaBok. [ToaTomy hunancoBbie cankiuu co ctoponbl CIIIA 1 ux cor03HUKOB
HUMEIOT HEKOTOpPYI0 cBOOOy AeiicTBUil. C OIHON CTOPOHBI CAHKIIMU OKaXXYT CYIIECTBEHHOE BIMSHHE
Ha MEXIyHapOJHbIE IUIATEKH POCCUHCKUX OaHKOB, MMIIOPTHYIO M OSKCIHOPTHYIO TOPTrOBIIIO,
CTaOMJIBHOCTh BaJIFOTHOTO PHIHKA U J1aXKe BHYTPEHHIOIO UHQIISINIO U SKOHOMUYECKYIO CTaOUILHOCTD,
HO C JIpyTroii caHKIuu NpoTuB Poccuu Toxxe HaHECET yiepd MUPOBOIT SKOHOMUKE.
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Abstract

The United States uses financial sanctions to implement foreign policy, and gradually they have
become their usual diplomatic means. Since the outbreak of the Russian-Ukrainian conflict on
February 24, the sanctions imposed by the United States and its allies against Russia have continued
to tighten. Sanctions are numerous and the extent of their impact has yet to be assessed. Looking
back at history, one finds that US sanctions against Russia have always been financial sanctions.
From 2014 to 2021, the three main sectors of finance, energy and defense will always be the focus
of sanctions. The subject of the research is the analysis of the logic of the Russian sanctions, the
characteristics of the sanctions and their impact on Russia. The purpose of the study is to identify
the impact of the sanctions on Russia. The result of the article concludes that, on the one hand, the
sanctions will have a serious impact on the international payments of Russian banks, import and
export trade, the stability of the foreign exchange market, and even domestic inflation and economic
stability, but on the other hand, sanctions against Russia will also harm the global economy.
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