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YK 336 DOI: 10.34670/AR.2023.55.86.069
JeHe:xnasi cucrema Pecny0smmku TaqxnKucTan — ucTopus U

pedopMbl

Xadmuzona [lapBuna AOTIYBOCHTOBHA

Crapumii mpernoaaBarenb Kadeapsl 0aHKOBCKOTO Jena,

TamKUKCKUN TOCYIapCTBEHHBIN YHUBEPCUTET IpaBa, OM3Heca U MOJIUTUKH,
735700, Pecnyonuka Tamkukucran, Xymkana, 17-i Mkp., 1;

e-mail: hafizova_p@ mail.ru

AHHOTAaIHA

B cratee paccmarpuBaercs neHexHas cucreMa Pecnyonmku Ta/pKuKuCTaH —HMCTOpHUS H
pedgopmbl. OTMeuaeTcs, YTO MOSBJICHHE NEPBON HALMOHAIBHOM BaIOThl CYMTAIOCH Ba)KHBIM
MOJIMTUYECKUM U SKOHOMHYECKUM COObITHEM IS BhlnToIHEHUs [IpaBuTenbcTBoM TamkukrcTana
CBOMX 00513aTEJILCTB MEpe]l pa3HbIMU KJIaccaMH OOIIECTBA — YUUTEISIMU, BpauaMH, paOOTHHUKAMH
TOCYJApCTBEHHBIX CTPYKTYp U JAPYTMMM KIacCaMy IO yIulaTe 3apaOOTHOHM IUIaThl U INEHCUH,
CTUNIEHIUN M Jpyrux NONOOHBIX BBHIIUIAT, a HanmonamsHOMy Oanky Ta/mKuKHCTaHa 3TO
MIO3BOJIMJIO IPOBOJUTH CAMOCTOSITEIbHYIO —JIEHEKHO-KPEAUTHYIO MOJUTUKY. B crarthe
paccMaTpuBaeTCs MCTOPHUS JECHEXKHBIX OIepaluil TaJKUKOB, KOTOPBIX Ha TEPPUTOPUU HX
paccesieHUs HaCUUTHIBACTCS MHOJECTBO 3a THICAYHU JIET, U 3TO OepeT cBOe Hayajlio CO BPEMEH
MpaBJICHUS TMHACTHH AXeMEHUI0B (5 BEK JI0 H.D.), OXBaTHIBACT ICHE)KHYIO cCUcTeMy PecryOnnku
TamxuknucTaH B 310Xy HE3aBHCHMOCTH, a TakKE B CTAaTh€ ONMUCHIBAIOTCS COOTBETCTBYIOIME
pedopmbl. B cTatbe OCHOBHOM 11€/1bI0 BBEJICHHUS HOBOW JEHEXKHOW CHCTEMBI Ul PACHIMpPEHUs
(rHAHCOBBIX pelopM pacCMaTPUBAETCS Pa3BUTHE PEATbHOTO CEKTOpa 3 KOHOMUKH, OBBIIICHHE
KauecTBa M KOHKYPEHTOCIIOCOOHOCTH INPOMBIIUICHHONW U CEIbCKOXO35IMCTBEHHOM MPOIYKIIHH,
YKpEeILIEHHE SKCIIOPTHBIH MOTEHI[MaJl CTPaHbl, MaKCHMaJIbHOE oOecriedeHre KoOMMOPTHON KU3HU
JOJEH.

JI1si UATUPOBAHUSI B HAYYHBIX HCCJI€ TOBAHUSIIX
Xaduzosa I1.A. Jlenexnas cucrema PeciyOnmuku Tamkukuctan — uctopus u pedopmsr //
DOKoHOMHKa: Buepa, cerogns, 3aBTtpa. 2023. Tom 13. Ne 10A. C. 527-537. DOlI:
10.34670/AR.2023.55.86.069

KuaroueBbIe cji0Ba
Pecniyonuka Tamkukucran, neHexHas cucreMa, HammoHnanbHbIN OaHk TamKuKHCTaH,
JCHBTH, TA[DKUKCKAN PYOIIh, COMOHH.
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BBenenue

B wucropuu OGaHKOBCKOTO [ieia CTpaHBl IOCTaHOBKA BOMpPOCa O BBIIYCKE B OOpalieHue
HallMOHAJIBHOM BaJIIOTHl B IMEPUOJl HE3aBUCUMOCTU CUUTAETCA OJHOM M3 BEIMKUX M JOCTOMHBIX
uHUIMATUB aujaepa Hanuu. [lo mnpemnoxenuto [nmaBbl rocymapcTBa BIiepBble Oblla BBEAEHA
HallMOHAJbHAS BAOTa B BHUJC TA/HKUKCKOTO PYOJIsi Ha OCHOBAaHHUH pelieHUs | ocymapCTBEHHOM
komuccun Pecnyonuku TapKMKUCTaH 1O BBEAEGHUIO HAIIMOHAIBHON BamioThl «O BBEIEHUH
HaIIMOHAJIBHON BAIOTHI — TAKUKCKUU pyosib — B oOpalieHue Ha Tepputopuu PecmyOnuku
Tamxkukucran ¢ 10 mas 1995 roma». Jlpyrumu cnoBamu, HamumonanbHbiii 6aHk TamkukucraHa
pemenueM 3toit Komuccuu ot 10 mas 1995 roga na Tepputopuu Pecnyonuku TampkukucTtan BBeN
HAI[MOHAJBHYIO BAIOTY — TAPKUKCKUM pyOJib, BIMyHICHHBINA B 1994 rogy Homunanamu 1, 5, 10, 20,
50, 100, 200, 500, 1000 [AmypoB, JlanbekoB, 2002]. To ecTh Teneps B TamkukucTaHe MOSBUIIACH
nepBas HallMOHAJIbHAs BaJll0Ta, YTO B TE€ BPEMEHA CYUTAJIOCh BAKHBIM IOJUTUYECKAM U
HSKOHOMHYECKHM COOBITHEM. AHaIM3bl MOKAa3bIBAIOT, YTO OTOT IIar OBLT CBOEBPEMEHHBIM U
NpaBWIBHBIM H  CO3JAT  ONAarompUsATHYIO OCHOBY s (OPMUPOBAHHS  DKOHOMHYECKON
camocrosiTeTbHOCTH cTpaHbl. [locie aToro B pesynbrare Takux pedopm B Tamkukucrane, HeCMOTPs
Ha CJOXXHOCTh MOJUTHYECKOM W COLMAIbHOM CHUTyal[MM, HA4ajCsi KayeCTBEHHO HOBBIM ATarl
SKOHOMHYECKHX pedopM, a CcaMOCTOSTeNbHOCTh HarnuonanpHOro Oanka TapkWkMcTaHa B
BBINIOJIHEHUN OJHOM M3 €ro OCHOBHBIX 33aJad — CO3/JaHUM HAllMOHAIBHOM CHCTEMBI JCHEKHBIX
oneparuii — 6pu1a odecrieueHa. [loaToMy MOKHO € YBEPEHHOCTBIO CKa3aTh, YTO JOCTUXKEHUS U TTOOE B
AMOXM HE3aBUCHUMOCTH BO BCeX cdepax >KXU3HH OOIIecTBa, B TOM YHCIE JOCTHIKCHHS OaHKOBCKOM
CHUCTEMBI CTpPaHbl, HAPSMYIO CBSI3aHBI C TPYAOM M ycrinsMU OCHOBATENS MUpPA M HAHOHAJIBHOIO
enuHcTBa — Jluaepa nanuu, Ipesunenta Pecnyonmku Tamkukucran yBaxkaemoro Omomanu Paxmona.

MaTepuaJ 1 METOAbI

Tamxukckuii pyosas ObL1 BBEJEH B oOpateHue B Mae 1995 roga B COOTBETCTBUHM C MOCIEICTBUSIMU
COIIMAJIBHO-DKOHOMHUYECKUX IIPOLIECCOB, PETYJIUPOBAHUS JIEHEKHO-KPEAUTHBIX OTHOIICHUN B
pecriyonuke. DTo AeHCTBHE MTO3BOIMIIO B ONPEICIEHHOM CTENEHN CTa0MIN3UPOBATh SKOHOMHYECKYIO
CUTYallUI0 M CO3aTh OJArONpUSTHYIO OCHOBY JUIl BBIIYCKA HOBOW HAllMOHAJIbHON BalIOTHI —
«coMOHM». OJIHUM M3 MOKa3zaTesleld YCTOWYMBOCTU JEHEKHOW CHCTEMBI SIBIISIETCS COXpaHEHHE
HOKyIaTelbHON crocoOHOoCTH JeHer. [loaToMy ¢ BBeneHHEM B OOpallieHue MECTHOW BalOThI ObLIU
MPEANPUHSTHI YCUIIHS 110 MOAJIEPKaHU IO TTOKYIaTeIbHOW CIIOCOOHOCTHU TaJPKUKCKOTo pyoss. Tawxke B
ATOT NEPUOJ Hayall ONPEAEIATHCS KypC TaPKUKCKOTO pyoOjsi MO OTHOIIEHHWIO K HHOCTPaHHBIM
BAJIOTaM, HECKOJIBKO HaJa)KEHbl pacueThl ¢ ObIBUIMMHM COBETCKMMHM PECHyOIMKaMHU, pa3paboTaHbl U
IPUHSATH COOTBETCTBYIOIME JTOKYMEHTHI B OOJIACTH BAJIFOTHOTO KOHTpoJs. Ho B mepByro odepens
HEOOXOAMMO TMOJYEPKHYTh, YTO HCIIOJIb30BAaHUE HAI[MOHAJIBHOW BAIIOTHI CO3JAJI0 YCIOBUS MJIS
BolnoiHEHUs [IpaBurtensctBoM TamkukucraHa CBOUX 0O0S3aTENIbCTB MEpell pPa3HbBIMU KIAcCaMu
o0ImecTBa — YUUTENSAMH, BpayaMu, paOOTHUKAMHU TOCYIapCTBEHHBIX CTPYKTYp U APYTHMMH KilaccaMu
110 yruiaTe 3apaboTHOM IIaThl M EHCUM, CTUTIEHAUH U JPYruX N0I00HbBIX BhIIIAT, a HanmonansHomy
O6anky TapkukucTaHa Aalo BO3MOXKHOCTb IMPOBOJMTH CAMOCTOSITEIBHYIO JICHEKHO-KPEAUTHYIO
MOJINTUKY, TOCKOJIBKY TE€Iepb YKOHOMUYECKAsi HE3aBUCUMOCTh PECIIYOIMKH Obljla B KAKOM -TO CTENEHH
obecnieyeHa, 1 TaJ)KuKUCTaH JOCTUT B 3TOT NEPHOJI IIEPBBIX MAKPOIKOHOMHYECKUX ycrexoB. Ilocie
HTOr0 BO3HMKIA HEOOXOIUMOCTh HNPHUHSATHS PsAAa HOPMATUBHO-IIPABOBBIX AKTOB B COOTBETCTBHUU C
MEXIyHapOJHBIMH HOpPMaMU OTHOCHUTENBHO 1enei u 3amady HanuonanbHoro 6anka TamxukucraHa.

Parvina A. Khafizova
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[Ipunstue B 1996 rony 3akona Pecnyonuku Tamkukucran «O HaunnonansHom 6anke TapkukucTana»
3aJI0)KUJI0 TIPOYHYIO OCHOBY sl mpeoOpasoBanus HarmumonampHOro Oanka TamkukucraHa B
COBPEMEHHBIN IIEHTPaJIbHBIN OaHK U 0OecrieueHus: CTA0MIbHOCTH HAllMOHAIbHOM BaIIOTHI.

Pe3yabTaThl X 00CYXKIEHUE

JIeHbI'M —3TO HE TOJILKO YKOHOMUYECKOE, HO M TTOJIMTHYECKOE siBJIeHUE. EIlle B IPeBHOCTH AMUCCUS
JeHer Obuta nmpaBoM rocynapctsa. [leperie MoHeTh ObTH OTUeKaHeHb! B koHIle VIII-VII Bekos 10 H.5.,
BBINMYIICHHBIE mapsivu JInauu. U3 3Tor0 crieayeT, 9To ACHBIM B IMMOJHOM CBOEM 3HAUYEHHU JICHCTBYIOT
B paMKax roCyJapCTBEHHOW BJIACTH M CUMTAIOTCS OJHUM U3 BAXKHBIX CTOJIIOB rOCyJapCTBEHHOCTH.
Orcrona eme B IPEBHOCTH HOBOOOPAa30BaHHBIC TOCYIAPCTBA BBIMYCKAIA CBOW JICHBIM KaK BayKHBIN
3HaK TMOJUTUYECKON M DKOHOMUYECKON HE3aBHCHUMOCTH, MOMEIAIIM Ha HUX TOCYIapCTBEHHBIE
CUMBOJIBI U OOBSIBIISLTH UX TJIaBHBIM CPEACTBOM OOMEHA B CBOEH CTpaHe. DTa TpaJulius IPOJ0KaeTCs
U MO cell JeHb. 3eMiisl Ta[HKUKOB HMMEET CIIaBHYI0O HCTOPUIO W Ooratble JpEeBHUE U I1ICHHbBIC
MaTepHUalbHbIE U JYXOBHbIE NaMATHUKH. TaI KUK — OIUH U3 HAPOJIOB, UCTOPUS JCHEKHBIX ONEepalnii
KOTOPBIX Ha TEPPUTOPHUHU WX PACCETICHUSI HACUUTHIBACT THICSYH JIET U OEpeT CBOE HAYaJIO CO BPEMEH
MpaBJieHUs AUHACTUM AxeMeHUI0B (5 Bek 10 H.3.). Camas JpeBHSsI MOHETa, HalJeHHas B
Tamxukrcrane, Obl1a HalieHa B JIuayuu B 6 Beke 10 HaIei 3pbl. JpyruMu ApeBHEHIIIMMH MOHETaMHU,
HaiiIeHHBIMU B Ta/pKUKUCTaHe, SBIIIOTCS 30710Thie MOHETHI AxemeHu10B (VI-IV BB. 10 H.3.), KOTOpBIE
ObuTH 0OHapyKeHBI B «COKpoBUIIIAX AMyAapbi». DTOT BCEMUPHO U3BECTHBIN K1a/ ObLIT HAWJIEH ellie
B 1878 rony B KybonusiHckom paitone Tamkukucrana [Amrypos, 2006].

Pucynok 1 - Jlapuxk AxemMeHHI0B

B 2017 rony B paiione Kyns6a Obuia HaliieHa axeMeHHUCKasl 30J10Tasi MOHETa BecoM 16 rpaMMoB,
YTO ellle pa3 JO0Ka3bIBACT MOSBJICHUE JIEHEXKHOTO oOpalleHuss Ha TeppuTopuu TajpkukucraHa B 6-5
BEKax J10 H.3. MBI Takke MOXEM BUJETh HEYKIOHHOE Pa3BUTHE JACHEKHBIX ONepaluii U ero Mnuk B
MEepUOJ] TPaBJICHUS CICAYIOUMX IUHACTUH, B TOM unciie quHactuu ['pexo-baxrapu (III-1I BB. 70 H.3.).
B T0 Bpems B ropoze banxe cymecTBoBajl MOHETHBIN ABOP, I1ie KOpoau baxrapa BbeImycKald MOHETBI
OT CBOETO MMEHHM M ¢ HUX H300pakeHHMeM. CerojHs HacTajo BpeMs LEHHTHh OJMH M3 CHMBOJIOB
rOCYAapCTBEHHOCTH — HAIlMOHAJIbHYIO BAJIIOTY, TOPAUTHCS U yBaXkaTh €€.

B cpenHue Beka nqeHexHbIe onepaluy JOCTUTIINA TUKA CBOETO PA3BUTHS B IEPHOJL CYIIECTBOBAHUS
IIEPBOTO LIEHTPAIIM30BAaHHOI'O CPEAHEBEKOBOIO I'OCYIapCcTBa TaKUKOB — COMOHHMaHLEB B IX-X Bekax.
B »T0 Bpems MOHETHBIE TBOPHI UMENUCH OoJiee ueM B 63 ropoaax Bepxuero Xopacana. CoMoHuUiickue
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JUPXaMbl WMETH XOXKICHHWE HE TOJBKO Ha TEPPUTOPHUU ITOW CTpaHBl, HO M 3a €¢ IpeleiaMH B
Bocrounoii u Cesepnoit EBpone [Paxumzona, 2018].

Pucynok 4 - JlupxaMmbl cOMOHH, a.X

Parvina A. Khafizova
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Takum 00pa3zom, U3 OMBITA UCTOPUH SICHO, YTO JICHEKHAs CHCTeMa ObLIa OJHUM W3 BaXKHBIX
(dakTOpOB Tporpecca rocyaapersa u odmectBa. [1oaToMy TaPKUKCKHE Tapy B JPEBHOCTH MPUIABATA
0OJIBIIOE 3HAYEHUE PTOMY SBJICHUIO, U dTa TPAAUIIUS COXpaHseTcs W mo ceil meHb. [locne pacmana
Coserckoro Coro3za u oOpazoBanusi B 1991 rogy HezaBUCHMOTO rocyaapcTBa Ta/KUKUCTaH BCTal
BOIIPOC O BBEJICHWHU B OOpallleHhe HalMOHANbHOM BamoThl. O/IHAKO SICHO, YTO 3Ta pabota Tpedyer
BpEMEHU U OJarompusTHBIX YcIoBUMA. [1oaTOMYy TIOCIIe 0OpeTeHUsT HE3aBUCUMOCTH B TaJKMKUCTaHE
elle Kakoe-TO BPeMsi OCTaBaIKMCh B OOpAIllCHUU JIEHBIW COBETCKOM 3MOXM, HA YTO OBLIO HECKOIBKO
npuunH. [Ipexxne Bcero, mocie pacmaga Coerckoro Coro3a Hally CTpaHy OXBaTHJ TIIYyOOKUM
MOJIUTUYECKU M, SKOHOMHUYECKU U COLMAIbHBIA KPU3HUC, KOTOPBIM TAKKE HETaTUBHO CKA3alcsi Ha
0aHKOBCKOM cekTtope. B To ’xe Bpemsi Kpax MPOMBIUUIEHHBIX NPEANPUITUI MPUBEN K Hapaauyy
SKOHOMHKH U CO371aJl CEPhE3HOE MPENATCTBUE )11 YCTAaHOBJIEHU S HAllMOHAJIbHOW BaTIOTHOM CHCTEMBL.
OnHoit 3 camMbIX cepbe3HbIX Mpobiem PecriyOnuku TamkKUKUCTaH B MEPBBIN MEPUO HE3aBUCUMOCTU
OblJIa HeXBaTKa BHYTPEHHUX (MHAHCOBBIX PECYPCOB, HEOOXOIUMBIX JJIsI TPOBEACHU S SKOHOMUYECKUX
pedopm.

HeGnaronpusrHoe cocTosiHHE S5KOHOMHUKH PECITYOIMKU MOTPEOOBAIO MPUHSTHS PEIIUTEIbHBIX U
OecrpereICHTHBIX MEP 1O CO3aHMI0 (PHHAHCOBBIX HHCTHTYTOB U MEXaHNU3MOB PHIHOYHOM YKOHOMUKH.
B ycrnoBusix upesmepHOl eBalbBalllMy BaMOTHl Ta[KMKIUCTaHY HEOOXOUMO ObLIO 3alMIIATh CBOKO
HEOOJBINYI0 3KOHOMHKY W TPOBOJUTH OTHOCUTEIBHO d(PPSKTUBHYIO (PUCKAIBHYIO TOJUTHKY. Ere
OJIHUM KpaifHe cTpammHbIM (HPAKTOPOM, BBI3BABIIMM IMapaliny SKOHOMHUKH, B TOM YHCIIEe U OaHKOBCKOU
CUCTEMBI, CTaJIa TpaKJaHCKasl BoiiHa. B pe3ynbpTare 3TOM HallMOHAIBHOM Tpareiny He TOJILKO MOTUOIH
JIECSATKU ThICAY TPAXKJaH, HO OHA TaKKe SBUJACh MPUYMHOM Mapajiiya OCHOBHBIX CTPYKTYP
rOCy/IJapCTBEHHOCTH, YIPABJICHHUS W SKOHOMUKHA Ha BceX ypoBHsX. Kpome Toro, HecTaOUIIbHOCTH
OTHOIICHUH B IEHE&)KHO-KPEIUTHOHU chepe Mexay pecryonrnkamu ObiBiero Coserckoro Corosa Obliia
OJIHOM W3 JIPYTHX CEPbE3HBIX TpyAHOCTeW. M3HayalbHO M3-3a OTCYTCTBUS OJIArONMPHUSATHBIX YCIOBUMN
Pecniybnuka TamkukucTan MpITaaach COSTMHUTHCS C POCCHMCKON JIEHEKHOM CHCTEMOM, YTOOBI BBINTH
13 9KOHOMHYECKoro ¥ prrHaHcoBOoTO Kpr3uca. CornacHo qoroBopy Mexay TamkukucrtaHoM u Poccueit
u cornacHo [locranosienuto [IpaBnenus Bepxosuoro Cosera Pecriyonuku TamxkukucTan ot 4 sHBaps
1994 roma Ne 157, OGymakHble JE€HBIM M MeTaindeckue MoHeTsl banka Poccuiickoit @enepannw,
BhINyIIEHHBIE B 1993 roxy, OblTu BBeACHBI B OOpatieHue Ha Tepputopuu Pecydonuku Tamkukucran
[Xamxonos, [apumos, 2013]. B pe3ynprare SKOHOMHYECKOE W COIUAIBHOE IMOJOKEHHE CTPAHBI
HECKOJIbKO cTabunusupoBaigock. Ho Bckope oOHapyxkuiachk ciaaboCTh 3TOW JEHEKHOW CHCTEMBI.
MemiTenbHOCTh TaI)KUKCKOM SKOHOMHKU M 3KCIIOPT TOBApPOB IPUBEIM K TOMY, YTO POCCHICKUE
JleHbIM yuumu B Poccuro.

Heo6xonumbie ToBapbl ObUIM B3STHl M HE BO3BpalleHbl. Takas okpacka pabOThl Ha BHYTPEHHEM
pPBIHKE BbI3Baja ACPUIIUT HATHYHOCTHU. Y TIpaBUTENIbCTBA TaKKCcTaHa He ObLIO HATUYHBIX CPEJICTB
JUISL BBITIIIATHL 3apa0OTHON MiaTel pabouMM M CchOyKaumM. OTa HeOmarompusiTHas CHUTyallus B
OouepeHOl pa3 3acTaBWiia BBECTH B OOpallleHME HAllMOHAIBHYIO BalioTy. B cBs3u ¢ atum
Hammonaneubiit 6ank TapKuKuCTaHa TMPEASIOKUI, 4TOOBI B paMmkax aaHHoro CornameHws Uis
YIOBJIETBOPEHUS MOTPEOHOCTEN BHYTPEHHETO PBhIHKA HApsIy C JEHCTBYIOIMM POCCUMCKUM pyOiieM
ObUTa BBeIeHaA ero HoBas ¢opMa ¢ cUMBONHMKON PecrmyOnmku TamkukucTadn. DTOT AT TMOJIOKHIT
Hayaso O4epeIHOMY dTany ACHEKHBIX OMepalnii, T.e. ObUI peau30BaH HAIlMOHAIBHBIN TPOEKT pyoIis
B IIEJISIX 3alMTHl HHTEPECOB CTPAHBI M CKOPOCTH.

B cBs3U ¢ 5KOHOMUYECKUMH U3MEHEHU MU ObLlIa BBE/ICHA HOBAsI CHCTEMa HAIlMOHAIBHOMN BaJTIOTHI
Pecniyonuku Tamxukuctad. 4 mas 1995 rona N'ocynapctBernnas komuccust Pecriyonuku TapkukucTan
M0 BBEJICHUIO HAIMOHAJIbHOW BAIIOTHI MpHUHsUIA penieHue «O BBEJICHUU HAlMOHAIBHOM BaJIOTHI —
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Ta/PKUKCKOTO pyosisi, Ha Tepputopuu Pecryonmmku Tamkukuctan ¢ 10 mas 1995 roga». CormacHo
sToMy pemeHuto, 10 mas 1995 roma HanmonanpHbiii 6aHk TamKukucTaHa BBeN B oOpalleHue
HaIIMOHAJBHYIO BATIOTY — TaJDKUKCKAU PyOJIb, BBIMYIEHHBIN B 1994 rony, Homuuanom 1, 5, 10, 20,
50, 100, 200, 500, 1000 py6. B pesynsrare stux pedopm B Pecrmydnrke TapkuKuCTaH MOSBUIICS OJTUH
U3 BKHEHIIMX MPU3HAKOB TOCYIAPCTBEHHOCTH — HAI[MOHAIbHAas BaoTa [Aypos, Jlandekos, 2002].
OTO AelCTBHE B COBOKYITHOCTH C JPYTMMH YKOHOMHYECKHUMH W (PMHAHCOBBIMH MEpaMH, BKIIOYAs
OPUHATHE SKOHOMMYECKMX MPOTpaMM, pECTPYKTypHU3aLHI0 OaHKOBCKOM CHCTEMBbl, MpPUHSITHE
HOPMAaTUBHBIX MPAaBOBBIX aKTOB O OAHKOBCKOWM TallHEe M 3alMTe BKIAJOB, MO3BOJIHIO SKOHOMHUKE
CTpaHbl TOCTENEHHO MPEOAOJIETh CIOXKHBIM MepHoj ymajaka M ynaaka. VMeHHO B 3TOT mepuon
BO3HHKIIAa HEOOXOJMMOCTh MPUHSTUS pAlla HOPMATHBHO-IIPaBOBBIX JOKYMEHTOB, KOTOPBIE YTOUHSIIU
Obl menu W 3amaun HammonanmeHOro OaHka Ta/pKMKMCTaHAa KaK PETyIUPYIOIEro OaHKa W BEICHUS
CBOEH JEATENIbHOCTH B COOTBETCTBHHU C MEXIYHAPOJHBIMU CTaHAapTaMu. B mpouecce coznaHus
€MHOM BAIIOTHO-KPEAUTHOW CHUCTEMBbl OYEHb 3HAUUTEIBHOW CUMTAETCS BAXKHOCTh MPUHATHA
Pecnyonuku TamkukucraH B wieHbl MEXIyHapOJHOTO BANMIOTHOTO (oHAA. DTa MpEeCTUKHAs
MeXIyHapoaHas (¢UHAHCOBAas OpraHU3alis, OCHOBHOM LIETbI0 KOTOPOWM SBISETCS TOMOIIb
Pa3sBUBAIONMMCS CTpaHaM U TMPEOJOJICHHUE MOCIEACTBUN MOTUTHUYECKMX U COLMATIBHBIX KPU3UCOB,
npuHsuia Ta/)KUKUCTaH B KayeCTBE MOJHOIPABHOIO 4WiI€HA 3TOM OpraHM3alUU 1ocie oQopMICHHS
COOTBETCTBYIOIIIMX JIOKYMEHTOB. OTO BaXHOE COOBITHE OBLIO OIEHEHO JKCIepTaMH B 0O0JIACTH
HKOHOMMKHU KaK Cephe3HbIH Iar ¥ Hauyajao KaueCTBEHHO HOBOW 3pbl SKOHOMHYECKHX pedopM B CTpaHe.

HOHKH MHTTHH Y VIXVPHH

TOMHKHCTOH

1000

(AR
AN

)

Pucynok 5 - 1 py6as u 1000 Tagxkukckux pyo.eii Bbimycka 1994

Parvina A. Khafizova
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Takum 00pa3oM, TAHKUKCKUU PYyOJb SIBIISUICS OJHHM M3 OCHOBHBIX CPEACTB MPUOOPETCHUS
HPKOHOMHYECKOH  HE3aBHCHMOCTH  CTpPaHbl, YTO  TO3BOJIJIO  JOOUTBHCS  OMpPEIeIEHHBIX
MaKpOIKOHOMHYECKUX YCIeXoB. JleHbru, mMeromme OOJbIIoe XOXKIACHUE CPEeIu JIIOACH, TakKe
SIBJISIFOTCS JIEHCTBEHHBIM CPEJICTBOM MPOABUKEHHS HALIMOHAIBHBIX, TOCYAPCTBEHHBIX U KyJIbT YPHBIX
neHHocteil. UMeHHo mosToMy nepBas HallMOHalIbHAs BAJIIOTA — TaPKUKCKUN pyOJIb — BKITIOYalia B ce0st
TOCYIapCTBEHHBIE CHMBOJIBI — repd M rocymapcTBeHHbIN Quiar Pecnmybnmku Tamkukucran. Yepes
HECKOJIBKO JIET ¥ C YUETOM CTaOMIIM3aI[UH OJIUTUYECKOTO U COIIUATBHO-IKOHOMUYECKOTO TTOJIOKEHUS
CTpaHbl BO3HHKIA HEOOXOJWMOCTh B MPOBEACHUHU JAPYIUX JCHEKHBIX peopM M BBIIYCKE YHUCTO
HAIlMOHATBLHOU BAJTIOTHI C COBPEMEHHBIMH 3allIMTHBIMH 3JIEMEHTaMH, KOTOpasi JOJKHA ObLIa B TO ke
BpeMsi BOILIOIIATH B ce0€ HCTOPUKO-KYJAbTYpHOE Hacieque TapKUKOB. TakuM o00pa3oM, B IENAX
npoBeeHus YPPESKTHBHON IKOHOMUUYECKON MOJUTHKH, YCKOPEHUSI SKOHOMHYECKUX TTPEOO0pa30BaHUIA
Y IOCTPOEHU S HE3aBUCUMOI1 JIeHekHOM crucTeMbl TapkukucTana ObLI0 PUHATO pellieHNe O BBEACHUH
HaI[MOHAIBHOM BaMOTHl Ta/pKMKHUCTaHA MPH JIMYHON WHUIMATUBE U HEMOCPEACTBEHHOU MOICPIKKE
[Ipesunenta Pecnybnuku Tamkukucran Omomanu PaxmoHa. Bplyck HallmOHAIBHON BalIOTHI JJIS
JATBHEHIIIETO Pa3BUTHUS PECITYOJUKA UMEIT OOJIBITIOE YKOHOMUYECKOE 3HAYCHHUE, CTAT TTOJTUTHUECKUM,
HSKOHOMHYECKUM, COIMATBHBIM M KyIbTYPHBIM SIBJICHHEM W ObUT mojaepkaH MexIyHapOIHBIM

BAJIOTHBIM (DOHIOM.
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PucyHnok 6 - 100 comonu Bbimycka 1999 roxa

OCHOBHOW IIE€NBI0 BBEICHUSI HOBOHM JICHE)KHOH CHCTEMBI OBLIO, TPEKAEC BCETro, PaCIHMpPEHHE
¢uHaHCOBBIX pedopM, pa3BUTHE pPEATBHOTO CEKTOpa JKOHOMHKH, TOBBIIIGHHE KadecTBa H
KOHKYPEHTOCIIOCOOHOCTH TPOMBINUICHHOW W CEIbCKOXO3IMCTBEHHOW MPOIYKIIUH, YKPETJICHUE
OKCTIOPTHBIM TMOTEHI[MAN CTpaHbl, MaKCUMalbHOE obecredueHre KOMGOpPTHON KHU3HU Ioaei. B
pesynbTare, cornacHo Yka3y IIpesunmenta Pecnyomuku Tamkukucran ot 26 okrssops 2000 roma «O
BBINTYCKE HAIIMOHAILHOM BATFOTHI COMOHW» 30 OKTSOPST BBOASTCS HOBBIC MOHETHI HOMHHANIOM 1, 5, 10,
20. bankaotel HOMUHaNOM 50, 100 comonu u 1, 5, 20, 50 nupamoB ObLIM BBEIEHBI B OOpallieHHE
Hammonanenbim 0ankoM TamkukucTtana. MOHETHI «COMOHW» OBLITH OTIIEYaTaHbl Ha HEMEIKOU (rpme
Giesecke & Devrientt GmBx. Howlii MocT OblT Ha3zBaH B 4YeCTh OCHOBATENs IEPBOTO
IEHTPAJTM30BaHHOTO CPEIHEBEKOBOTO TocyaapcTBa TakukoB Mcemanmna Comonu [Paxumsona, 2018;
XanxoHoB, [Ilapunos, 2013].

BBenenue moJIHOCTHIO HAITMOHAJILHOW BaTIOTHI COMOHHM TTOCTaBUJIO Iepes] 0aHKOBCKON CHCTEMO
CTpaHBI HOBBIC 3371aui. bBaHKOBCKasi cHCcTeMa Hallleld CTpaHbl ObliIa BKITIOYCHA B MUPOBYIO 0AHKOBCKYIO
cuctemy. B cBow ouepenp, HaumonanpHbiii O6ank TamkukucTaHa CTpEMHUIICS BHEOPSTH B CBOKO
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JIESTEIbHOCTh BCE HOBIIECTBA OAaHKOBCKOIO MHpa M HE OTCTaBarh OoT HUX. llepexon Tamxukckon
0aHKOBCKOI CHCTEMBI Ha MEXIyHAapOIAHBIE CTaHIAPThl OyXralTepCcKOro ydeTa erle OOoJblle YKperHI
COTPYIHUYECTBO OaHKa C MHUPOBOW OAHKOBCKON CHCTEeMOW. ['OCymapCTBEHHBIE W KYJIbTypHBIE
cumBoIibl Pecniyonmku Tamkukuctan u3o0paxensl Ha MoHeTax «ComoHm». [lpu 3TOM Ha HOBBIX
JIEHbraX pa3MEIAIOTCs HU300paKEHUs BEIMKUX JAeATeNed MPOILUIOro M HACTOAIIETO TaIKUKCKOTO
HapoJa, apXUTEKTYpHO-HCTOPUYECKUX MaMATHUKOB Ta/KuKucTaHa, JE€KOPaTUBHO-IPHUKIATHOTO
MCKYCCTBA TaPKUKCKOIO HapoJa.

Pucynok 7 - Mounetsl Tagxkukucrana soimycka 2001

OmHuM U3 BaXKHBIX (JAKTOPOB MPHUTOKA JCHET M CTAaOMIBHOCTH MX Kypca SIBISICTCS OCHAILCHUE
3alMTHBIMHE 3yieMeHTamu. [losromy HanmoHanbpHBIN OaHK yIenseT Cepbe3HO€ BHUMAHHE U ITOMY
BOIpocy. Bamora cOMOHM MMEET camble COBPEMEHHBIE 3alMTHBIE 3J1€MEHTHI. [leHexHas cucreMa He
SIBJISIETCA 3aCTBIBIIMM SIBJICHUEM, OHA pPa3BUBAETCA M COBEPIICHCTBYETCS B 3aBUCHUMOCTH OT
(PMHAHCOBO-9KOHOMHYECKHX YCIOBHH M TpeOOBAaHMU BHYTPEHHETO M BHEIIHETO PBIHKOB. To ecTh
BpeMsi OT BPEMEHHM BO3HHMKAE€T HEOOXOAWMOCTh BHOCUTH M3MEHEHHS B JeHExXHY0 cucrtemy. C 10
cenTsiOpst 2010 rosa B emnsx perylnmupoBaHus CTPYKTYPbl HAJIMYHBIX ICHET HA PhIHKE, B COOTBETCTBHU
¢ Ilocranosnenuem I[IpaBnenus Hanmonansnoro 6anka Tamkukucrana ot 31 aBrycra 2010 roaa, B
oOparreHre OBLITM BBEJICHBI HOBBIE HOMUHAJIBI COMOHM HOMUHANIOM 3, 200, 500 comonu. B 2013 roxy
JUISL YCUJICHUS 3allMTHBIX JJIEMEHTOB JIEHET B OOpallieHue OBbIJM BBEACHBI JCHBIH C JA3ePHBIMU
3alMTHBIMH dJieMeHTaMHu. [lepBble MeTaJUTMYeCKHe MOHETHl He3aBUCHMOTO Ta/pKWKucTaHa ObLIM
BBINYIIEHBI B paMKax BTOpoi AenexHon pegopmsl 2000-2001 rogos. B 2001 roxy BMecTo OyMakHBIX
JTUPXEMOB, KOTOpBIE OBICTPO M3HAIIMBAJIKCH, B OOpalleHne ObIJIN BB EICHBI METAJUIMUECKUE AUPXEMBI
HoMuHAIOM 5, 10, 20, 25, 50 tupxeMoB, a TalKe METALTNYECKHEe MOHETHI HOMHUHANIOM 1, 3, 5 coMoHMU.
DT MOHETHl YEKaHWINCh B MoHeTHOM jaBope TI. Cankr-IlerepOypr. Ilocnemyronme cepun
MeTa/UIn4YecKnX MoHeT HanmonampHOro Oanka Ta/pKMKHCTaHA YeKaHHMIMCh Ha MOHETHOM JIBOpe
Pecniyonuku Kazaxcran. Komnekuwsi TUpaKHBIX MOHET YETBEPTOW W TEKYyIlEH CEpUH C HOBBIM
JIU3ailHOM MOATOTOBJeHAa B coBeTe Yka3a [Ipesunmenta Pecnybonuku Tamkukuctan 06 0ObABICHUU
2018 roga ['omom pazBuTHS TyprU3Ma U HAPOAHBIX IPOMBICIIOB. MoHeThl HOBO cepunt HBT ocHaleHs!
HOBBIMM 3alLMTHBIMU 35ieMeHTamH [[[>xypaeB, 2014].
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Pucynok 8 - IlpazqnuuHbie MoHeThI TamKuKkucTaHA

Crout oTMETHTB, uTO B HOsI0pe 2004 rosa B oOpaleHNe NOCTYIUIN MEePBbI€ aMITHbIE MOHETHI
TampkukucTaHa: MOHETbl HOMHUHAJIOM 5 coMoHM B uecTb 10-metuss npusstus KoHctutyuum
PecnyOnmuku TapkukucTaH W MOHETHI HOMMHAJIOM 3 COMOHM B uecTb 80-JIeTHS CTOJIMILIBI
Tamxukucrana, [yman6e. DTH MOHETHI YCKAHUIUCh B IBYX (opMax — CepeOpsIHOW W CMEIaHHOM
(matrynp u Hukens). Jlenexnas pedopma 2000 r. sBHIACh JIOTHYECKMM 3aBEpIICHUEM IIEpHUOJa
BOCCTAHOBJICHUsI OAHKOBCKOW CETH, CTAaHOBJICHUS JEHEXKHO-KPEAUTHOM MOJUTHUKM U OpraHU3aLUU
HAI[MOHAJIBHOW JICHE&)KHOM CHCTEMBI M  CHOCOOCTBOBAJIa pPAa3BHTHIO, COBEPIICHCTBOBAHUIO,
pPacUMpPEHNI0O U BCECTOPOHHEMY DPAa3BUTHIO JCHEXKHOW CHCTEMbI. (PMHAHCOBBIN CEKTOpP SKOHOMMKH
Pecniyonuku TamkukucTas.

3aKJI04YeHne

Takum oOpa3oM, aeHexkHas cucrtema Pecnyonmuku Tamkwkuctan 3a 31 JeT HE3aBHUCHMOCTH
MpOIIUIa CIEAYIOIIME ITAIbI:
1. OO6pamenue coBerckux neHer — 1991-1993 r.
2. Obpamenne nener Poccuiickoit @eneparnuu —1993-1994 1.
3. Ooparmenne Tapkukckoro pyoss — 1995-2000 rr.
4. OOpamenue qeHeXHO equHUIBI coMOHU — 2000 T. 1 10 HacTosIIee BpeMsl.

Kax Buaum, nepBbie Tpu neproja OblIM MepruoiaMu Mepexoa Ha YUCTO HAIMOHAIBHYIO BaTIOTY
— «coMoHU». CaMbIM MPOJOJDKUTEIBHBIM TEPUOAOM SIBISCTCS YETBEPTHIM MEPHOJ OOpalreHus
HallMOHAJIbHOMN BAIIOTHI «COMOHMY, KOTOPBIN Mpoaomkaercs yxe 21 rof.

Ha ceromusmmmauii nens GaHkoBckasi cuctema PecnyOnuku TapKUKUCTaH CUMTAETCS OJHUM U3
MPUOPUTETHBIX HAINPABJICHUNW TOCYAAPCTBEHHOM TONUTUKA U JAedrenbHOCTH [IpaBuTenscTBa
Peciyonuku Tamxukucran. Ecaum MBI TOCMOTPUM Ha HMCTOPHIO HE3aBUCHMOCTH PECIYOIMKH, TO
VBUHM, YTO B 3TOM BaXXKHOM HaIlpaBJICHUU MIPOJICTaHa 3HAUNTEIbHAS padoTa, MPEANPHUHSITO HEMAIIO
IArOB /171l TIOBBIIICHUS TOTEHI[Mala CTPaHbl U €€ y3HAaBaeMOCTH Ha MEXAyHapoJHOIl apeHe. Bpems
elme pa3 JO0Ka3alo, YTO pPEIICHHE O CO3JaHHHM CaMOCTOSITEIBbHOW JICHEKHOW CHCTEMBI OBLIO
MPaBUILHBIM M CBOEBPEMEHHBIM CTPATETHYECKUM XOJIOM, 3aJI0KUBIIMM OJaronpusTHYIO OCHOBY JJIs
Pa3BUTHS SKOHOMHYECKOM caMOCTOSTENbHOCTU cTpaHbl. Ceifuac, Korjga Mbl HAaXOAUMCS B TIPEABEPUN
30-netust 'ocymapctBenHoii HeszaBucuMmocTH Hameli CTpaHbl, MOXXHO CKa3aTh, YTO OaHKOBCKas

Monetary system of the Republic of Tajikistan — history and reform



536 Economics: Yesterday, Today and Tomorrow. 2023, Vol. 13, Is. 10A

CHUCTEMa HaKOIMIIA 32 3TOT Mepuoj 00Ol OonbIT. [I03TOMYy MOXKHO C YyBEPEHHOCTBIO CKa3aTb, YTO
COOTBETCTBYIOLIME CTPYKTYPHI M BIpeIb OyIyT BHOCHUTBH BECOMBIN BKJIaJ B OecriepeboifHOe pa3zBUTHE
JICHE)KHOW CHCTEMBI CTPaHbI, B BHITTOJIHEHNE CBOU X 00513aHHOCTEN, 3alMTY HAallMOHAJIBHBIX HMHTEPECOB
CTpaHBI.
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Abstract
The article discusses the monetary system of the Republic of Tajikistan, covering its history and
reforms. It is noted that the emergence of the first national currency was considered an important
political and economic event for the Government of Tajikistan to fulfill its obligations to different
classes of society, duch as teachers, doctors, government employees and other classes for the
payment of wages and pensions, scholarships and other similar payments. And to the National Bank
of Tajikistan it allowed to pursue an independent monetary policy. The article examines the history
of monetary transactions of Tajiks, of which there are many in the territory of their settlement over
thousands of years, and this dates back to the reign of the Achaemenid dynasty (whis existed back
in 5th century BC), covers the monetary system of the Republic of Tajikistan in the era of
independence. The article also describes the relevant reforms. The article considers the main goal of
introducing a new monetary system to expand financial reforms to be the development of the real
sector of the economy, improving the quality and competitiveness of industrial and agricultural
products, strengthening the export potential of the country, and maximizing the comfortable life of

people.
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