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AHHOTALUA

[IpoMBILLIIIEHHOCTh SIBJISIETCS OJHOM W3 OCHOBHBIX OTpacieil 3koHOMUKH Poccun, u ee
pa3BUTUE UIPAET KIKOYEBYKD pOJIb B YCTOMYHMBOM 3KOHOMHYECKOM pocte. OaHako
WHBECTUIIMOHHBIA TOTEHIIMAT MPOMBIIUICHHBIX MPEANPUATANA OTrpaHUYeH, 4YTO TpeodyeT
MCIOJIb30BaHUs d()(PEKTHUBHBIX METOJOB YIPABJICHHUS IS YIYUYIICHHS Pe3yJbTaTHBHOCTU
MpOU3BOJACTBA. VHBECTULIMOHHBIN MOTEHLIMAN SIBISETCA OAHUM M3 OCHOBHBIX PECYPCOB IS
pa3BUTUSL NPOMBINUICHHBIX NPEANPUATAA KW B LEJIOM SKOHOMHKH. YTPABICHHE 3TUM
MOTEHIIMAJIOM SIBJISIETCS Ba)XHOM 3ajadeif, Koropas TpeOyeT IOCTOSHHOTO aHajiu3a |
COBEpPUICHCTBOBAaHMS. MEXKOTpaciaeBoe B3aMMOIECHCTBUE, B CBOKO O4Yepelb, SBISETCS
HEO0OXOUMBIM ycIoBHUEeM IS 3((HEKTUBHOTO HMCIIONIB30BAHMS MHBECTHIIMOHHOTO TOTEHIUAA,
MTOCKOJIbKY TI03BOJIIET OOBEANHSTH PECYPCHI PA3IMYHBIX OTpaciieil U peliaTh CIOKHBIE 33/1a4U B
KomIuiekce. Llenpro TaHHOW HaydyHOW CTaThbU SBJISIETCS PACCMOTPEHHE OCHOBHBIX MPUHIHUIIOB
YIIPABJICHUS MHBECTHUIMOHHBIM IMOTECHIIMAJIOM pPa3BUTHSI MPOMBIIUICHHBIX MPEANPUITANA HaA
OCHOBE MEXOTPACJIEBOIO0 B3aMMOJCHCTBHS W AaHAU3 BBI30OBOB W MPOOJEM, C KOTOPHIMHU
cTankuBaeTrcs orpacib B Poccun. B xome uccnemoBanus OyayT pacCMOTPEHBI pa3IUYHbBIE
MOJIXO/bl K YIPABIECHUIO MHBECTHIMOHHBIM TMOTEHUIHAIOM, a TAKXKE MPEIIOKEHbI MyTH IS
yiyutieHus: 3 (HEKTUBHOCTH WHBECTUIIMOHHOM JAesiTeNbHOCTH B Poccun.

JJ1st DMTUPOBAHMS B HAYYHBIX HCCIE0BAHUAX
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KiroueBnie ciioBa
[IpOMBIIIEHHOCT,  MHBECTUIMOHHBIA  IOTEHILMAJN,  YIPABIECHUE, MEKOTPACIEBOE
B3aUMOJICHICTBHE.

Andrei S. ll'chenko



Regional and sectoral economy 135

Beenenue

NHBECTULIMOHHBIN NOTEHUHUA PA3BUTHS IPOMBIIUICHHBIX MNPEANPUATHI SBISIETCA KIFOYEBBIM
(bakTopoM, KOTOpBI OO0ECIEYUBACT YCTOMYMBOE pa3BUTHE OSKOHOMHKHU. /[l ympaBieHUs
WHBECTUIIMOHHBIM TMOTEHIIMAJIOM HEOOXOJAMMO HCIIOIb30BaTh pPAa3jIMYHbIE METOJbI, TaKUE KakK
MEXOTpaclieBoe B3auMOJEICTBHE. ITOT MOAXOJ IO3BOJIAET YBEIMYUTH 3(PPEKTUBHOCTD
MHBECTUIIMOHHBIX PELICHUN U NOBBICUTH PE3yJIbTaTUBHOCTD TPOU3BOCTBA.

MexoTtpacneBoe B3aMMOJIEUCTBUE MO3BOISET MIPOMBIIUICHHBIM NMPEANPUATUSAM YBEIUYUTh CBOM
MHBECTUIIMOHHBIN IOTEHIIMAJ ITyTEM B3aUMOJCHCTBUS C IPYTUMHU OTpaciasiMU SKOHOMUKH. Hammpumep,
COBMECTHOE HCIIOJIb30BAHME PECYpCOB M TEXHOJOTMM MOXET TMOBBICUTh 3(G(EKTUBHOCTh
MIPOM3BOJICTBA, COKPATUTh 3aTpaThl HAa UCCIECOBAaHMUS U Pa3pabOTKH, a TAKKe YBEIUYUTh OOBEMBI
npou3BoJcTBa. Kpome T0oro, Me:xoTpaciieBoe B3auMOECHCTBUE MTO3BOJISIET CHU3UTh PUCKH, CBA3aHHBIC
C U3MEHEHUSIMU Ha PBIHKE, TyTEeM PacIIuPEeHUs TUBEpCU(PUKAIIUN TPOU3BOJICTBA.

OcHoBHas 9YaCTh

BaxHpIM acrieKTOM yIpaBlIeHUs MHBECTULIMOHHBIM TOTSHIIMAIIOM SIBJISIETCS BRIOOP MapTHEPOB IS
MEXOTpacieBoro B3aumojeiicTBus. HeoOxoaumo BbIOMpaTh MapTHEPOB, KOTOPbIE HMEIOT
COBMECTHUMBIE TEXHOJOTUH, pecypchl M 1Lenu. Kpome Toro, HeoOXOIuMO YUUTHIBaTh (HaKTOPHI,
CBSI3aHHBIE C 3aKOHOAATEIHCTBOM M HAJIOroo0J0KeHUEM, 4ToObl obecrednTh 3PGEeKTUBHOCTh U
YCTOWYMBOCTb NTAPTHEPCTBA.

B nenom, MoxHO OTMETHTB, YTO B Poccuu cyiecTByeT onpenenenHas HoTpeOHOCTh B yIyUIIEeHUH
yIIpaBJIEHUs] MHBECTUIIMOHHBIM MOTEHIMAJIOM, OCOOEHHO B YCIOBMSAX IOCTOSHHBIX M3MEHEHUH Ha
MUpPOBOM pblHKe. HekoTopele oTpacnu, Takue Kak HedTexuMHueckas, HedTerazonas,
MeTaJITypruueckas, y’e UMEI0T OIPe/IeJICHHBIN ONBIT B 3TOW 00J1aCTH, OAHAKO CYIIECTBYIOT U JAPYyTHE,
I'/le YIpaBJIeHUE HHBECTULIMOHHBIM ITOTEHIIMATIOM TpeOyeT JOTIOIHUTEIbHON pa3paO0TKU U BHEAPEHUS
HOBBIX TIOJIXOIOB.

B cBsa3u ¢ atum, mpaButenscTBO Poccun u OM3HEC-COOOIIECTBO MPOJOJDKAIOT paboTy Haj
CO3/1aHHEM OJaronpusATHBIX YCIOBUH JJi pa3BUTHUsS MHBECTULIMOHHOW NESATENLHOCTH B cTpaHe. B
paMKax 3Toi pabOThl BEAyTCS PabOThI 1O CHUYKEHUIO HAJIOTOBOW U aJIMUHUCTPATUBHON HArpy3Ku Ha
Ou3HEC, MOBBILIEHUIO Ka4ecTBa HHPACTPYKTYphl U YBEIIMUEHHIO TOCTYITHOCTH KaluTasa.

MoxHO cKa3aTb, YTO OTpacib YOpPaBJIEHUS HWHBECTUIMOHHBIM IOTEeHUMaIoM B Poccun
MIPOJIOJIKAET Pa3BUBATHCS M HAXOJUTCS B CTaIMM aKTUBHOTO [TOMCKA HOBBIX PELICHUH U MOJIX0A0B s
yIIy4dllIeHUs! KadyecTBa NHBECTULIMOHHOM JESITETbHOCTH B CTPaHE.

B otpaciau ynpasieHus MHBECTHMLIMOHHBIM IOTEHLMAIOM B PoccuM CyIIECTBYIOT HEKOTOPBIE
poOJIeMbI, KOTOPBIE MOTYT 3aTPYIHATH €€ pa3BUTHE U yilydllleHHe 3(pPEeKTUBHOCTH MHBECTUIIMOHHOMN
nesteabHOCTH. HekoTopsle U3 3TUX MpoOIeM BKIIIOYAIOT B ce0:

1) HepasButocTh pbIHKa Kanurtana. Ha gaHHBIE MOMEHT POCCHHCKWI PBIHOK KamuTaja He
CJIMILIKOM Pa3BUT, YTO 3aTPyAHSAET IPUBJICUCHUE KallUTala Ul pean3allii HHBECTUIIMOHHBIX
IIPOEKTOB. OJTO TaKK€ MOXET IPUBOAUTH K BBICOKMM 3aTpaTaM Ha KpEOUTOBAHHUE U
(uHaHCHpPOBaHHE IPOECKTOB.

2) Orpanunuenust B 1ocTyne K GuHaHCHpoBaHHMIO. HEKOTOpbIe MHBECTOPBI MOTYT CTOJKHYTBCS C
OTPaHUYEHUSMH B JOCTyHne K ()MHAHCHUPOBAHUIO, OCOOCHHO €CIM OHH HE HMEIOT
OINPEAEIIEHHOr0 YPOBHS JOXOIHOCTH MM KPEAUTHON UCTOPHH.

3) Hu3kas WMHHOBalMOHHOCTh. HEKOTOphle OTpacid MOTYT UCIHBITHIBATH CIIOKHOCTH C
WHHOBAIIMOHHBIMU TPOEKTAaMH, KOTOpbIe TPeOYIOT 3HAYMTEIbHBIX BIIOKEHUH M BBICOKHUX
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PHCKOB.

4) BropokpaTiyeckue TMpensTcTBHus. Poccuiickas OFOpPOKpATHS MOXKET 3aTpyJHATh HPOLECCHI

peanu3alyi HHBECTULIMOHHBIX IIPOEKTOB, OCOOEHHO JUIsl HHOCTPAHHBIX MHBECTOPOB, KOTOPbIE

MOTYT  CTOJIKHYTBCA C  JIONOJHUTEIBHBIMM  aJIMUHUCTPATUBHBIMH M  IIPABOBBIMH
IPEMSATCTBUAMM.

5) HecraOmiipHOCT 9KOHOMHYECKOW cUTyaluu. HeKoTopple OTpaciyi MOIYT HCIBITHIBAThH
HECTaOMJIBHOCTh M3-32 HKOHOMMYECKOW cHuTyauuu B Poccunm M MHUPOBBIX SKOHOMHUYECKUX
TEHJCHIIMM, 4YTO MOJKET IIOBBICUTH PHUCKHM JUIsI MHBECTOPOB U 3aTPYJHUTHh pEaNH3aLUI0
IIPOEKTOB.

OpHako, HECMOTps Ha O3TU NPOOJNEMBI, TNPaBUTEILCTBO Poccum M Ou3HEC-cOOOIIECTBO
IIPOJOJDKAIOT PadOTy IO CO3JaHUIO0 OJarompusATHBIX YCIOBHM Al pa3BUTUS HMHBECTULMOHHOMN
NEeSITeILHOCTH B CTpaHe. B pamkax 3Tod pabOThl BeayTcs pabOThI MO CHIDKEHHIO HAJIOTOBOM U
aJIMUHUCTPATUBHOW HAarpy3ku Ha OW3HEC, TIOBBIIICHUIO KayecTBA MHPPACTPYKTYPHl U YBEIUUCHUIO
JOCTYITHOCTH KaIluTaja.

[Mu¢poBu3ays CyLIECTBEHHO MOBIMIIA HA OTPACib YIIPaBICHNUSI MHBECTULIMOHHBIM ITOTEHIIMAIIOM
B Poccun. OHa moMoria ymyqmiTh Ka4eCTBO IPUHATHS peIIeHUH, yBETHIUTh 3P PEKTUBHOCTH pabOTHI
U YCKOPHUTb MPOLIECCHI UHBECTUPOBAHMUSI.

OHUM U3 OCHOBHBIX U3MEHEHUH, KOTOPBIE IPUBHECIIA IIU(PPOBU3AINS, SIBISETCS UCTIOIH30BAHNE
COBPEMEHHBIX HMH(POPMALMOHHBIX TEXHOJOTHH B Tpoleccax YIpPaBJICHHUS WHBECTHIIMOHHBIM
MOTEHIMAJIOM. JTO BKJIIOYAeT B ce0s aBTOMATH3AIMIO IPOILECCOB cOOpa W aHalM3a JaHHBIX,
HCIIOJIb30BAHNE AHAJIUTUYECKUX WHCTPYMEHTOB /JI IPOTHO3UPOBAHUS PBIHOYHBIX TEHACHLHH H
YIPaBICHUS PUCKAMH, a TaKK€ BHEIPEHUE DJIJIEKTPOHHBIX CHUCTEM YIIPABJICHUS IIPOEKTaMU U
¢uHaHCaMU.

OfHUM U3 IPUMEPOB HMCIIOJIB30BaHMS LU(POBBIX TEXHOJIOIMHA B yNpaBlIeHUH MHBECTHIIMOHHBIM
noteHiagoM B Poccum sBisercs miardgopma "HMHBecTunmonHslii moptan Poccun', kotopas
MPEJCTaBISET COOOM EIUHYI0 JEKTPOHHYIO IUIOINAAKY JUIsl IPUBJIEUEHHUS] MHBECTULUI B PErHOHbI
Poccuu. Ha noprane pa3meniatorcs HHPOpMaLUs O HHBECTUILIMOHHBIX IPOEKTaX U BO3MOXKHOCTSIX JJIs
MHBECTOPOB, YTO IIOMOTAET IPUBJIEKAaTh BHUMAaHHUE IOTCHIMAIBHBIX WHBECTOPOB U YBEIMYMBATH
00bEMbI HHBECTULINH.

[udposu3zanus Takke CHOCOOCTBYET YIYUIIEHUIO YIIPaBIeHUs] HTHBECTUIIMOHHBIMU NOPTQENIMU
U TOBBIIIEHUIO 3(PPEeKTUBHOCTH PabOTHl MHBECTHIIMOHHBIX KoMmaHui. Hampumep, aBromarusanus
MIPOLIECCOB YIpaBJIeHUs MOPTHENIMU TOMOTaeT CHU3UTh 3aTpaThl Ha YIpPaBJIEHHE aKTHBaMH,
MOBBICUTH CKOPOCTh MPUHATHUS PELICHUH U YMEHBIIUTh PUCKH.

TakuMm 00pa3oM, yIpaBieHHE MHBECTUIIMOHHBIM MOTEHIMAJIOM SBIISETCS Ba)KHOM OTpacCibio B
Poccun, koTopast Urpaetr 3HaYUTENbHYIO POJIb B SKOHOMUYECKOM Pa3BUTUU CTpaHbl. B xoxe pa®oThl
ObUTM PacCMOTPEHbl OCHOBHBIE MPUHIUIBI YIPABICHUS WHBECTHUIIMOHHBIM MOTEHIIMAIOM, a TaKke
MPOOGJIEMBI U BBI30BBI, C KOTOPBIMU CTAJIKUBAETCS OTPACIb.

OaHMM M3 OCHOBHBIX BBI30BOB, CTOSIIMX I€pel OTPacibl0 YIPaBICHUS WHBECTHUIIMOHHBIM
MOTEHIINAJIOM, SIBJISIETCSI HEOOXOAUMOCTh MOCTOSIHHOTO COBEPIIEHCTBOBAHUS MTPOLIECCOB U BHEPEHUS
HOBBIX TEXHOJIOTMM JJIs1 TOBBIIIEHUS 3PPEKTUBHOCTH padOThl. BakHBIM HampaBlieHHUEM SIBIISETCS
uudpoBHu3anus, KOTOpas CIIOCOOCTBYET aBTOMATHU3allMM IPOLECCOB, YIYYIICHUIO YIpPaBICHUS
PUCKaMU U YCKOPEHUIO MPUHATHUS PELICHU.

Taxoke ObUIO OTMEUEHO, YTO MPABUTENBCTBO Poccuu n Gu3Hec-coo0IIecTBO MPOI0IKAIOT padoTy
10 CO3/1aHUI0 OJArONPHUATHBIX YCIOBUH IS pa3BUTHSI MHBECTHUIIMOHHOM JIESTENFHOCTH B CTpaHe. DTO
BKJIIOYAaeT B ce0s CHM)KCHHE HAJIOTOBOM M aJMHUHHCTPATUBHOW HArpy3ku Ha OW3HEC, MOBBIIICHUE
KayecTBa MHPPACTPYKTYPhI U yBETMUEHHUE JJOCTYITHOCTH KalHUTaia.

Andrei S. IlI'chenko



Regional and sectoral economy 137

3ak/IloYeHue

B nenom, otpacinp ynpaBieHUs HWHBECTHLMOHHBIM IOTeHIManoM B Poccum nponospkaer
pa3BUBATHCA U HAXOJUTCS B CTaJJUM AKTUBHOTI'O IIOMCKA HOBBIX PELICHUN U IIOIXOJ0B JUISl YIIY4IICHUs
KayecTBa WMHBECTHLIMOHHOM JAEATENbHOCTH B cTpaHe. BakHbIM (akTOpOM SBISETCS MOCTOSHHOE
COBEPILICHCTBOBAHUE IIPOLIECCOB U BHEIPEHUE HOBBIX TEXHOJIOTMM, YTO II03BOJIIET IIOBBICUTH
3G GEKTUBHOCT pabOTHI U yAYUIIUTh PE3yabTaThl HHBECTHIIMOHHOM JesTeabHOCTH B Poccuu.
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Abstract

Industry is one of the main branches of the Russian economy, and its development plays a key
role in sustainable economic growth. However, the investment potential of industrial enterprises is
limited, which requires the use of effective management methods to improve production efficiency.
Investment potential is one of the main resources for the development of industrial enterprises and
the economy as a whole. Managing this potential is an important task that requires constant analysis
and improvement. Intersectoral cooperation, in turn, is a prerequisite for the effective use of
investment potential, since it allows you to combine the resources of various industries and solve
complex tasks in a complex. The purpose of this scientific article is to consider the basic principles
of managing the investment potential of industrial enterprises on the basis of intersectoral interaction
and to analyze the challenges and problems faced by the industry in Russia. In the course of the
study, various approaches to investment potential management will be considered, as well as ways
to improve the efficiency of investment activity in Russia will be proposed.
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