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AHHOTAIUSA

Metoasl  OueHKHM (MHAHCOBOTO TOJIOKEHHS PErMOHOB W WX HMHBECTULMOHHOU
MPUBJICKATEIIBHOCTH HWIPAOT BAXHYI0 pOJIb MPH aHaIWM3€ MOTEHIMajda pPa3BUTHS U
MPOTHO3UPOBAHUHN MHBECTUIITMOHHOMN aKTUBHOCTH. B aHHO# myOIMKaluy HU3y4eHbl OCHOBHBIE
METOJIMKM aHann3a (PMHAHCOBOW YCTOWYMBOCTH PETMOHOB M OIICHKH WX WHBECTHI[MOHHOU
MIPUBJIEKATEIBHOCTU. PaccMOTpeHBbl pazauyHble MOAXOJbl K OIPEACIICHUI0O U H3MEPEHUI0
KIIFOUEBBIX YKOHOMUYECKUX ITOKa3aTellei, MPOaHaJIu3upPOBAHBI CYHIECTBYIOIME METOHOJOTHUH,
BBISIBJICHBI X CUJIBHBIE U ClTa0ble CTOPOHBI, a TAKOKE OI[€HEHAa UX MTPUMEHHUMOCTh B COBPEMEHHBIX
yenoBusix. Oco0oe BHUMaHUE yneneHo (akTopaM, BIUSIIOINMM Ha (PHHAHCOBOE COCTOSHUE U
WHBECTUIIMOHHYIO  TMPHUBJICKATEIbBHOCTh  PETMOHOB, BKIIOYas  SKOHOMHYECKUU  POCT,
UHQPACTPYKTYPY, IOCTYI K GUHAHCHPOBAHUIO U MOJUTHYECKYIO CTaOUIBHOCTD. [IpencTaBieHsl
METO/Ibl KOJIMYECTBEHHOM OLIEHKH JaHHBIX AaCIEKTOB, a TAaKKe MOIAXOAbl K OINPEACIICHUIO
WHBECTUI[MOHHOW IPUBJIEKATEIIbBHOCTA PETMOHA, TAKWE KaK OLIEHKA KaueCTBa KU3HH, HAIUYUS
WHBECTUI[MOHHBIX TMPOEKTOB M 3aKOHOAATENbHOW 0a3pl. B 3aBeplieHHe cTaThu MPEIIOKEH
IepeYeHb PEKOMEHAIMi, HAIIPABJICHHBIX HA YAYYIIEHUE METOJOB OLEHKH M UX aJanTaluio K
YHUKQJIBHBIM OCOOCHHOCTSIM pAa3IMYHBIX pEruoHoB. JlaHHOE ucCCe0BaHUE MPEACTABISET
3HAYUTENbHBIA MHTEPEC /Ul CHEIUATUCTOB B 00JACTH SKOHOMHUKH, (DMHAHCOBOTO aHAIM3a, a
TaKKe JUIsl MPEACTABUTENEH pPErMOHAIbHBIX OPraHOB BJIACTH, 3aHUMAIOIIMXCS BOIPOCAMU
SKOHOMHUYECKOTO Pa3BUTHS U IPUBJICUCHHS MHBECTUITUH.

Publishing House "ANALITIKARODIS" (analitikarodis@yandex.ru) http://publishing-vak

JlJisi HUTHPOBAHUA B HAYYHBIX HCCJIEJOBAHUSX
MypaBbeBa A.O., CokomoBa E.H. Meroaukun omeHkd (GUHAHCOBOTO COCTOSHHS U
WHBECTUIIMOHHOW MPUBIICKATEIIBHOCTA PErHOHOB // DKOHOMHUKA: BYepa, CEroHs, 3aBTpa. 2024.
Tom 14. Ne 10A. C. 188-195.

KiaroueBblie ci1oBa
DKOHOMHYECKUH pOCT, HHPPACTPYKTypa, IOCTYyN K (PMHAHCHPOBAHHIO, IMOJIHTHYECKAS
CTaOMJIBHOCTh, IIOTEHIIMA], OIeHKAa (JMHAHCOBOTO COCTOSIHHS, pPETHOHAIbHAS CTpPATErus
pa3BUTHSA.

Aleksandra O.Murav’eva, Ekaterina N. Sokolova


https://mailto:89151589804@mail.ru/
https://mailto:zavkafsokolova@mail.ru/

Regional and sectoral economy 189

BBenenue

duHaHCcOBOE TTONOKEHHE PErMOHOB UIPACT BAXHYIO POJIb B UX PASBUTUU W MWHBCCTUIITHMOHHOM
IIOBCACHHUHU. 9(1)(1)GRTI/IBHI>IG METOAUK OLICHKHN (1)I/IH3.HCOBOI‘O MOJIOKCHUA U MPUBJICYHCHU A I/IHBCCTI/ILII/Iﬁ
MO3BOJISIIOT TOCYNAapCTBY, OM3HECY M JPYIrMM 3aMHTEPECOBAHHBIM CTOPOHAM BHUJETh CHUTYAlHIO B
PCAILHOCTH U TPUHUMATD 000CHOBaHHbBIE PCHICHU .

Hcnonp3oBaHne COBPEMEHHBIX METOAMK aHAIM3a JaHHBIX C Y4E€TOM OCHOBHBIX (DaKTOpOB,
BJIMAOIIMX HAa 3KOHOMHUYECCKYIO OCATCIIBHOCTb PCruoHa, U KOMIIJIEKCHBIH nmoaxon Ipu pa3pa60TKe
CTpaTeruy pa3BUTHUS IOMOTAIOT BBIABUTH MOTEHLM AN KAKIOTO MHBECTULIMOHHOIO PETMOHA U CO3/1aTh
YCTIOBUSI JUIS HETIOCPEACTBEHHO €ro najpHeimero passutus [Kopabnesa, Kapmos, 2019].

OcHoBHOE coiepxaHMe

MeTtoauku oneHkd (MHAHCOBOTO COCTOSIHUS U MHBECTHIMOHHOM MPUBJIEKATEIbHOCTH PETHOHOB
BKJIIOYAIOT B ce0sl CIIEAYIOLE OCHOBHBIE MMOXO/bI:

1. AHanu3 OIO/DKETHBIX MoOKa3aTenel (OlleHKa J0XO/J0B M PACXOJ0B PETMOHAIBHOTO OO/IKETa,
aHanmu3 JaepuuuTa/mpoduiuTa OIO/KEeTa, OLIEHKA JOJTrOBOW HAarpy3Kd pEruoHa, HCCIeI0BaHUE
CTPYKTYpbl HAQJIOTOBBIX M HEHAJIOTOBBIX IOCTYIJICHUH, aHaIu3 S(pEeKTUBHOCTH HCIOIb30BAHUSA
OI0JDKETHBIX CPEJICTB, OIEHKAa MEXOI/DKETHBIX TpaHC(PEpTOB M WX BIUSHHUS Ha PETHOHAIBHBINA
Ol0JUKET, H3ydeHHe JMHAMUKA HW3MEHEHUs OOJ/DKETHBIX [OKa3aTened 3a IOCIeAHHUE TObl,
CPaBHUTEIbHBIA aHadu3 OIOKETHBIX IIOKa3zaTeslied C JAPYrMMH pErHOHaMH, OLEHKAa YpPOBHS
(uHAaHCOBOW AaBTOHOMUHM PETHOHA, AHAJIM3 HCHOJHEHUs OKJpKeTa M OTKIOHEHHMH OT IJIaHOBBIX
ToKasareseil).

2. OueHka KOHOMHMYECKOTO MOTEHIMala (aHaJIW3 BAaJOBOIO pernoHanpHoro npoaykra (BPII),
OLIEHKA CTPYKTYpbl 3KOHOMHUKH PETHOHA, aHAJIU3 YPOBHS 3aHATOCTH M 06e3pabOTHIIbI, HCCIIEI0BAHUE
MPOU3BOAUTENBLHOCTH TPyAda B Pa3IMUHBIX OTPACIAX, OLIEHKa SKCIOPTHOTO MOTEHIIMala PEeruoHa,
aHaJIU3 YPOBHS JUBEpCU(PUKALMYA SKOHOMHUKH, UCCIIEI0OBaHUE TMHAMUKHI pOCTa KIIOUEBBIX OTpaciei,
OILIEHKa KOHKYPEHTOCIIOCOOHOCTH PETMOHAIBHON 9KOHOMUKH, aHAIN3 MHHOBAIIMOHHOTO OTEHIINATA U
TEXHOJOTUYECKOTO YPOBHS IPOU3BOJICTBA, MCCIEIOBAHUE BIUAHUA TITOOAIBHBIX 3KOHOMHUYECKUX
TPEHJ0B Ha PErMOHAIBHYI0 SKOHOMMKY, OL[€HKA YPOBHSI MHTETPalli{ PErHMOHAIBbHOW 3KOHOMHUKHU B
HallMOHAJIbHBIE U MEXKYHAPOAHBIE YKOHOMUYECKHUE TTPOLIECCHI)

3. AHanu3 HHBECTULIMOHHOM aKTHBHOCTH (OLleHKa 00beMa U AUHAMUKU UHBECTULMN B OCHOBHON
KanuTal, aHaJlu3 CTPYKTYphl MHBECTHULUN 110 UCTOYHUKAM (PMHAHCHUPOBAHMS, OLIEHKA pealni3yeMbIX
WHBECTULMOHHBIX IIPOEKTOB, HCCIEIOBAHUE WHOCTPAHHBIX HWHBECTUIIMH B PpErUOH, aHaIu3
3(GPEeKTUBHOCTH HCII0JIb30BAaHU S MHBECTHUI[MOHHBIX PECYPCOB, OL]€HKA HHBECTULIMOHHBIX PUCKOB M UX
BJIMSIHUS HA NPUBJIEKATEIbHOCTh PETMOHA, UCCIIEI0BAaHUE TOCYJapCTBEHHO-YaCTHOIO TapTHEPCTBA B
MHBECTULIMOHHOW cdepe, aHanW3 HMHBECTUIIMOHHON IOJMTUKA PETMOHAIBHBIX BJacTeil, OIeHKa
3(eKTUBHOCTH PETHOHAIBHBIX MPOTPaMM IO MPHUBJICUEHUIO MHBECTUIMN, UCCIIEIOBAHNUE BIUSHUS
WHBECTHULMH HA COLIMAIBHO-3KOHOMMYECKOE pa3BUTHE PETHOHA, aHAIM3 HWHBECTUIIMOHHOU
MPUBJIEKATENILHOCTH OTAENbHBIX OTpaciiell pernoHaIbHON SKOHOMUKH ).

4. Ouenka MHOPACTPYKTYPHOTO pPA3BUTHS (aHAIM3 TPAHCHOPTHOW HMHQPACTPYKTYpbI, OLIEHKA
HHEPreTH4ecKoi 00eCIeYeHHOCTH, aHAJIN3 PA3BUTHS TEIEKOMMYHM KAallMOHHBIX CETEH, UCCIIeI0BaHUE
KaueCcTBa M JIOCTYIHOCTH IKMJIMIIHO-KOMMYHAQJIBHBIX YCIIYI, OLIEHKAa pa3BUTHUS COLUAJIBHON
uH(ppacTpykTypbl  (3IpaBOOXpaHeHHe, oOpa3oBaHMe, KylIbTypa), aHalIU3  JIOTHCTUYECKOU
MHQPaCTPYKTYpbl U TPAHCIOPTHBIX Y3JI0B, UCCIEAOBAHHE IKOJIOTHUECKOW HHPPACTPYKTYphl U CUCTEM
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VIIPAaBJICHUS OTXOJaMH, OII€HKa YpPOBHS HH(pOBU3AIUM HH(QPACTPYKTYphl pPETHOHA, aHaIu3
UH(PACTPYKTYpHBIX TPOCKTOB W HUX BIHSHUS HAa DSKOHOMHYECKOE pa3BUTHE, HCCIEIOBAHUE
JIOCTYITHOCTH W KayecTBAa WMHQPACTPYKTYphl Uil OM3HECAa M HAaCeJICHUs], OllCHKAa WHBECTHI[NO HHBIX
noTpeOHOCTEel B MHPPACTPYKTYPHOM Pa3BUTHUH PETHOHA).

5. AHanu3 WHCTUTYLIMOHANBHOM cpenbl (OlleHKa KauecTBa PErHMOHAIBHOTO 3aKOHOAATEIhCTBA,
aHanu3 3PPeKTUBHOCTH PaOOTHI OPraHOB BIIACTH, OLICHKA YPOBHS KOPPYIIIMH, UCCIEIOBAHUE CUCTEMBI
MOJIEP>KKU MAJIOTO U CpeiHero On3Heca, aHamu3 Y(PPeKTUBHOCTH CyIeOHOM CHUCTEMBI U 3aIMTHI TTPaB
COOCTBEHHOCTH, OIICHKAa YPOBHS aJIMHUHUCTPAaTUBHBIX OapbhepoB Hjisi OM3HEcCa, HCCICIOBAaHUE
MPO3PavYHOCTH M OTKPBHITOCTU PErHMOHAIBHBIX OPraHOB BJIACTH, aHAJIM3 KA4eCTBA TOCYIApPCTBEHHBIX
YCIIYT U UX AOCTYIMHOCTHU Ui HacelleHUs U Ou3Heca, olleHKa 3(hpeKTHBHOCTH MEXaHU3MOB 0OpaTHOM
CBSI3M MEX/IY BIIACTHIO M OOIIIECTBOM, MCCIICIOBAaHUE YPOBHS PA3BUTHS TPAKIAHCKOTO OOIIECTBA U €T0
BIIMSIHUS HA PETHOHATBHYIO MOJIUTHKY, aHAMU3 d(MPEeKTUBHOCTH aHTUMOHOIOJIBHOTO PErylMpOBaHUS
1 TOJIICP)KKU KOHKYPEHIIMH B PETHOHE).

6. OlleHKa WHHOBAIMOHHOTO MOTEHI[MAaNa (aHAIU3 HAy4YHO-UCCIEIOBATENLCKON JesTeTbHOCTH,
OIIEHKa KOJIMYECTBA U KaYeCTBA BBICHIMX y4eOHBIX 3aBEJCHUM, aHAIN3 MHHOBAIMOHHOM aKTUBHOCTU
NPEANPUATUNA, HCCIECOBAHUE TMATEHTHON AaKTUBHOCTH B PErHMOHE, OIEHKA YPOBHS DPa3BUTHSA
TEXHOMApPKOB U OM3HEC-MHKYO0AaTOpOB, aHaIN3 00bemMa u cTpykTypsl 3arpaT Ha HUOKP, uccnenopanue
YPOBHS MU (POBU3AMMHI SKOHOMHUKH PETHOHA, OTIeHKA Y(PPESKTUBHOCTH PETUOHATBHON HHHOBAIIMOHHON
MOJIUTHKY, aHaJIN3 B3aUMOJICHCTBHS Hayku, oOpa3oBaHHMs W OW3HEca B MHHOBALIMOHHOU cdepe,
HCCIIeZIOBAaHNUE YPOBHS TEXHOJOTHYECKOTO TpaHcdepa W KOMMEpPIMATU3allMd WHHOBAIUMN, OI[EHKa
KaJIpOBOTO TOTEHI[MaNa B cepe MHHOBAIIUI U BBICOKUX TEXHOJIOTUH).

7. OueHka cOLMANbHBIX TOKa3aTenei (aHalu3 ypoBHS JIOXOJOB HAaCEJEHHS, OlEHKa KayecTBa
KU3HU, aHATTU3 JIeMOTrpauuecKkoil cuTyanuu, UCCIeJOBaHUE YPOBHSA 00pa30BaHUS U KBATH(PHKALIUH
paboueli CHIIBI, OIleHKa JOCTYMHOCTH U KaueCTBa MEAMIIMHCKUX YCIYT, aHaJh3 YPOBHS COIMAIbHOM
HaMpsDKEHHOCTH W TPECTYIMHOCTH, WCCIEAOBAaHWE MUTPAIIMOHHBIX MPOIIECCOB M WX BIUSHHS Ha
SKOHOMHKY pPETHOHa, OI[EHKA YPOBHS COIMAJIbHOTO HEPABEHCTBA U €r0 JUHAMHKH, AHAJIN3
3(eKTUBHOCTH COLMANBHON MOJUTUKM PETHOHANBHBIX BIIACTEH, MCCIEAOBAHHE YPOBHS Pa3BUTHUS
COIIMAJILHOTO MPEAINPUHUMATENBCTBA, OLICHKA JOCTYITHOCTH M Ka4eCTBA COLMAIBHBIX YCIYT IS
Pa3NUYHBIX TPYIIT HACETICHUS).

8. PeiiTuHrOBHIE METOAMKH (MCIIOJIB30BAHHE KOMIUICKCHBIX PEHTHHTOB WHBECTUIIMOHHON
MPUBJICKATEIbHOCTH, AHAINW3 KPEAUTHBIX PpEUTHHIOB pPEruoHa, OLEHKAa NO3UMLUNA pEeruoHa B
HALlMOHAIBHBIX U MEXAYHAPOJAHBIX PEUTHUHIAX, UCCIECJOBAHUE INHAMUKA U3MEHEHUSI PEUTUHIOBBIX
[OKa3aTeNe, aHaJanu3 METOAO0JIOTUM PA3IMYHbIX PENTUHIOBBIX ar€HTCTB, OLIEHKA BIIMSHUS PEUNTUHIOB
Ha MHBECTUIIMOHHBIE PELICHUS], CPABHUTENIbHBIA aHAIN3 PEUTUHTOBBIX MO3UIUM PETUOHA C APYTUMU
CyObeKTaMu, HcclieJoBaHue (AKTOPOB, BIUSIONMX Ha U3MEHEHHE PEUTHHTOBBIX OLICHOK, OI[EHKa
COOTBETCTBUS PEUTUHTOBBIX TOKA3aTENIEH peaTbHOMY SKOHOMUYECKOMY MOJI0KEHHUIO PETHOHA, AHAIIN3
BJIMSTHUSI PEUTUHTOB HA UMUK PETHOHA U €r0 MHBECTHUIITMOHHYIO MTPUBIICKATETFHOCTbD, HCCIICIOBAHHE
KOPPEJSIUU MEXKIY PA3TUYHBIMU PEUTUHTAMH M UX TPOTHOCTUYECKON 1LIEHHOCTH ).

9. Craructuueckue MeTOAbl (KOPPEISIIMOHHO-PETPECCUOHHBIN aHanu3, (aKTOPHBIM aHamu3,
KIaCTepHBIA aHANIMU3 IS TPYNIHUPOBKUA PETMOHOB MO YPOBHIO Pa3BUTHS, UCIOJIb30BAaHUE METOJIOB
SKOHOMHMKO-MaTEMaTUYECKOT0 MOJECIMPOBAHUS, aHAIM3 BPEMEHHBIX PSIOB JUIsl MPOTHO3UPOBAHUS
SKOHOMHYECKHX TOKa3aTeIe, MPUMEHEHHE METOJOB MHOTOMEPHOTO CTAaTHCTHYECKOTO aHalu3a,
MCIIOJIb30BaHNE TeOMH(POPMAIIMOHHBIX CUCTEM i MPOCTPAHCTBEHHOIO aHAlM3a SKOHOMHYECKUX
IOKa3aTesaeil, METOJbl aHAJIW3a MAHEIbHBIX JAHHBIX JJI OLICHKA JUHAMHMKU Pa3BUTHUS PErMOHA,
M CITOJIb30BAHNE METO/I0B MAIMHHOTO OOYYCHUS JJIsl MPOTHO3UPOBAHUS IKOHOMUYECKUX TEHICHIIUMH,
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IIPUMEHEHNE METOJ0B HEUYETKOM JIOTMKU JUI OLICHKH KAueCTBEHHBIX IOKa3aTesiell, MCIO0JIb30BaHNe
METO/IOB CETEBOT0 aHAJIN3A JJISl MCCIIE0BAHU A YKOHOMUUECKUX B3aUMOCBSI3El B PETHOHE).

10. AHanu3 BHEIHEIKOHOMHYECKON AESTelNbHOCTH (OleHKa 00beMa M CTPYKTYphI SKCIOpTa U
MMIIOpTa PErMOHa, aHAIN3 BHEIIHETOPrOBOTO OanaHca, MCCIeI0OBaHHE Teorpaguieckoil CTPYKTYPBI
BHEIIHEAKOHOMUYECKUX CBSA3EH, OLIEHKAa YPOBHS HHTErpallUM PEruoHa B IVIO0AJIbHBIE LIEMOYKA
N00aBIIEHHOM CTOMMOCTH, aHAJIM3 BIUSHUS BHEITHEIKOHOMUYECKOM IeTETbHOCTH Ha SKOHOMUYECKU I
POCT pEruoHa, HcCCieOBaHHE KOHKYPEHTOCIIOCOOHOCTH PpEerdOHabHBIX TOBAPOB U YCIyr Ha
MEXIYHAPOJHBIX pBIHKAX, OLIEHKa S(O)EKTUBHOCTH PETMOHAIBHOM IOJUTHUKM 110 MOAJEPIKKE
JKCIIOpTA, AHAIM3 BIMSHUSA MEXKIYHApPOAHBIX CAHKIMHU U TOPrOBBIX OIPAaHMYEHUI HA SKOHOMHUKY
pEruoHa, MCCIEIOBAaHUE POJIM PETMOHA B MEXKPETMOHAIBHON M MEKIYHAPOJHOM IKOHOMHUYECKON
KOOIlepalliy, OIleHKa MOTEHIMala Pa3BUTUS NIPUTPAHUYHOTO COTPYIHUYECTBA (U MPUTPAHUUYHBIX
PETMOHOB), aHaNU3 BJIMSIHMUS KypCOBBIX KOJl€OaHUMH Ha BHEIIHEIKOHOMUUYECKYIO JEATeIbHOCTh
peruona) [['upaes, 2019].

Jlnist Oomnplliel HAIrTISITHOCTH IAaHHBIX METOAMK IPUBEIEM HEKOTOPHIE MOKA3aTelu PETHOHOB.

PaccmorpuM nunamuky npowusBojactBa BBIL Ilo pucyHKy HH»XE€ MBI BUJIUM IOJIOKUTEIbHBIA
TpeH, InHamMuKy pocta BBII, uTo B cBOIO ouepenr 03HaYaeT yBelInyeHHEe 00beMa TOBAPOB U YCIIYT.

COOTBETCTBEHHO, B OIOJKET CTpaHbl MOCTYNAET OOJIbIIE HAJIOTOB, YTO B MOCIEAYIOLUIEM MOXET
CIIOCOOCTBOBATH YAYULICHUIO YPOBHS JKU3HH IPAXKAAH, a TAKKE POCTY MPOU3BOIUTENBHOCTH TPY/a B
CTpaHe.
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Pucynoxk 1- lunamuka npoussoacrsa BBII B %

Ha pucynke Huxe npuBeneH rpaduk MCIOJHEHHS KOHCOIUIUPOBAHHBIX OIOJIKETOB CYOBEKTOB
Poccuiickoii @enepannu o denepanbHbiM okpyram Poccuiickoit deneparuu. Mbl BUIUM, 9TO TIO
JoxoaM U pacxogaM nuaupyroT LlenTpansusiid, [IpuBommkckuit u CeBepo-3anaaHblii OKpyra. JTO 0
OoJblIel YacTH OOBSICHSETCS MOJUTUYECKON BaXKHOCTHIO JAHHBIX OKPYTOB.

CeBepo-3amaHblii OKPYr 3aHMMAET BBITOJIHOE TEOMOJUTHYECKOE IOJOKEHHUE — TPAHUYHUT C
Ounnsnaueii, Hopeerueii, [lonbielt, Dcronueit, JlarBueii, JIutBoi, benapyceto, mMeeT BBIXOJ B
bantuiickoe, benoe, bapenneso, Kapckoe mops. B oxpyre cocpenoroueHo okoso 50% mecHbIX
pecypcoB eBpormeiickoil yactu Poccuu, mpuuéMm XBOWHBIE MOPOJBI 3aHUMAIOT OOJIBIIYIO YacTh
JIECOTIOKPBHITOW TUIONAAM, TJIaBHBIM 00pa3oM B ApxaHTelbCKOW oOmacT, pecnyosmkax Komu u
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Kapemnust.

Crenuanu3aius X03sMCTBa OKpyra TEppUTOpUaIbHO pe3ko nuddepenunpoBana. TomiamBHO-
SHEPIreTUUECKU KOMIIJIEKC OOJacTH B 3HAYMTEIHHOM CTETIEHHU 3aBUCUT OT COOCTBEHHBIX TOIIMBHO-
sHeprerudeckux pecypcoB (TOP) — mHedru, rasa, ymis, ciaHmeB, Topda, THAPOIHEPTETHICCKOTO
MOTEHIINaNa.

[To 6e3omacHOCTH pailoH 3aHMMAET OJHO M3 BEAYIMX MECT B eBpomeickoil 30He Poccuu, xoTs
UCIBIThIBACT NeUUUT HEePTH U OCOOEHHO raza. XapaKTepHOW OCOOEHHOCTHIO IHEPreTHUYECKOrO
KOMILJIEKCA PEruoHa sIBJISETCS HEPaBHOMEPHOE pa3MeIleHHe LIEHTPOB MIPOU3BOACTBA U MOTPeOIIeHUs
TOP.

[TpuBomxckuii henepanbHbIA OKPYT SIBJISIETCS OJHUM U3 JIMJIEPOB MPOMBIITIEHHOTO TPOU3BOICTBA
(oOpabarkIBarolasi TPOMBINITIEHHOCTH) M OJTHUM W3 arpapHbBIX peruoHoB Poccum.

LenTpanbHblii QenepanbHbIil OKPYr SBJSETCS OJHUM U3 KIIOYEBBIX HPKOHOMUYECKUX IIEHTPOB
Poccuiickoit @enepariiu, BHOCSIIMM CYIIECTBEHHBIM BKJIaJ B SKOHOMUKY CTPAHBI.

Ha ero tepputopuu npousoautcs 34,9% BanoBoro BHyrpeHHero npoaykra (BBII) Poccuu, uro
MMOJYEPKUBAET €r0 3HAYNMOCTh B HAPOIHOXO35MCTBEHHOM KOMILIEKCE.
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Pucynok 2 — HcnosiHe HMe KOHCOTHANPOBAHHBIX 0I01:KeTOB cy0ObeKTOB Poccuiickoil
®enepanuu no ¢enepaibHbIM okpyram Poccuiickoin @enepauuu, MJpa. pyo.

Jlanee paccMOTPHM HMHBECTHUIIMHM B OCHOBHOMW KamuTal 1o (enepanbHbiM OKpyram Poccuiickoii
Qenepauuun. M3 pucyHKa HM)KE MOXKHO YBHMJAETb, 4YTO II0 JAHHOMY IIOKAa3aTelIl0 JUIUPYIOT
LlenTpanbHbiil, Ypansckuii u [IpuBoKCKUI OKpyra.

AHanmu3 KIIOYEeBBIX MOKa3aTeneil (MHAHCOBOM YCTOMYMBOCTU PETMOHA UIPAaeT BAXHYIO POJb B
OILICHKE PETMOHAIbHBIX MHBECTUIIMOHHBIX cCTpaTeruii. [lonnManue GprHaHCOBBIX MOKa3aTeNed MOXKET
IIOMOYb MHBECTOPAaM M MEHEPKepaM MPUHUMATh 0OOCHOBAHHBIE pelieHus U 3(PPeKTUBHO yIPaBIATh
PETMOHAIBHON YKOHOMUYECKON AEATENBHOCTBIO.

Anamu3 npaHHbIX PoccTara 1MO3BONSIET TMPOBECTH CPAaBHUTENBHBIA aHaW3 (MHAHCOBOTO
MIOJIOKEHU S PA3JIMYHBIX PETUOHOB, BBIIBUTH TEHCHIIUH U PA3JINUUs B UX Pa3BUTUH, OIIPEIEINATD ITYTH
IIPUBJICYCHUS] HHBECTULIUM U yBEJIMUEHUs SKOHOMUYECKOro pocta. [lonHas oleHka u onpeneneHue
(PMHAHCOBOTO IMOJIOKEHUSI PETHMOHOB SBJISIETCSl BaXXHOW OCHOBOM Ul NPUHATHSA S(PPEKTHBHBIX
PEIICHHI II0 YKOHOMHMYECKOMY pAa3BUTHIO U IOBBIIICHHK) WHBECTULIMOHHOW ITPUBIIEKATEIBHOCTH
PErHOHOB.

Jlis noBbIIeHUS! (PMHAHCOBOM YCTOWYMBOCTH M MHBECTULIMOHHOM MPUBJIEKATEIbHOCTH PETMOHA
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HE00X0/IMMO HCIIOJIb30BaTh KOMILJIEKCHBIN MOX0, BKIIOYas METO/bI OLEHKU TeKyllel (MHAHCOBOM
CUTYallUH U MPOTHO3UPOBAHMS €€ Pa3BUTHs. BakHyl0 poiib 37ech MIPAlOT TaKue SKOHOMHYECKHE
nokaszarenu, kak ypoBeHb BBIL, undQusmus, Ge3paboruiia, HamoroBoe Opems, a Takke (QaKTopsbl,

CBSI3aHHBIE C KAueCTBOM HWHBECTUIIMOHHOW mojaepkku u yrpasienus [Kymaruna, Tepexosa,
Hanexuna, 2021].
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Pucynok 3 — UnBecTHIIMU B OCHOBHOM KanmuTtaJa no ¢geaepaibHbiM okpyram Poccuiickoi
Denepanuu

BaxHpIM MHCTPYMEHTOM OIIEHKH (MHAHCOBOTO TOJIOKEHHUSI PETMOHOB SIBIIETCS MAacIITaOHBIN
aHaJIu3, CPaBHUBAIOUMU OCHOBHBIE YKOHOMUYECKUE IOKA3aTeIN Pa3HbIX PErMOHOB. Takas OlleHKa
MO3BOJISIET BBISIBUTH OCHOBHBIE TPOOJIEMBI, CTOSIIIME TEepe PETHOHOM, OMPEEIUTh CTPATErHUeCcKIe
HarnpaBJeHus pa3Butus. Kpome Toro, meroapl (pHHAHCOBOTO aHAIM3a HCIONB3YIOTCS B KadeCTBE
WHJIMKaTOPOB Ui BCECTOPOHHEH OIeHKW (PUHAHCOBOM YCTOWUYMBOCTH TIJIATEKECITOCOOHOCTH,
KPEIUTOCIIOCOOHOCTH M MTPUOBLTFHOCTH.

Taroke Ba)XHO yIUTHIBATh (JAKTOPHI, BIUSIONME HA MHBECTUIIHOHHBIC TPEIMTOYTCHUS PETHOHA . DTH
(dakTOphl BKIIOYAIOT HAIWYUE HHQPACTPYKTYpbl, YPOBEHb PAa3BUTHUSI YEJIOBEUYECKUX PECYpPCOB,
MOJIUTHYECKYI0O U HKOHOMHYECKYIO CTa0MJIBHOCTB, JOCTYNl K (DMHAHCOBBIM pecypcaM U HaJIniue
BO300HOBJIIEMBIX MCTOYHUKOB JHEpruu. M3ydeHuwe 3TUX (AKTOpPOB J[aeT MPEICTaBICHUE O TOM,
HACKOJIBKO MPHUBJICKATEIICH PETUOH I MNHBECTOPOB M KAKME BO3MOXKHOCTH POCTA OH IpEJIaraer.

Jlis TOBBINIEHUSI WHBECTUIIMOHHON aKTUBHOCTH PErHMOHOB PEKOMEH]YETCSl YCTaHaBIIMBATh
WHBECTUIIMOHHBIE TIPOTPAMMBI, TOOMPATH WM CYOCHIMpPOBATh HHBECTOPOB, CO3/1aBaTh
MpUBJIEKATENILHBIC YCIOBUS JUIS BeICHHS Ou3Heca. Take Ba)XHO MOJICPKUBATh Pa3BUTHE TypHU3Ma,
arpoONpOMBIIIIEHHOTO CEKTOpa W TMPOM3BOJCTBEHHBIX KOMMAHUN, KOTOpHIE CIIOCOOCTBYIOT
MpUBJeUYeHUI0 HHBeCcTULINH [Ynmupuc, 2019].

3aKJI04YeHne

[loBblieHre (UHAHCOBOM YCTOMYMBOCTH pPETMOHA M WHBECTULMOHHOIO allleTUTa — 3TO
JUINTEJIBHBIM M TPYAHBIM Mpolecc, TpeOyroUmMi yd4acTHsi BCEX 3aMHTEPECOBAHHBIX CTOPOH B
sKOHOMHUECKOM Mporecce. [loatomy popmupoBanne 3peKTHBHBIX MAPTHEPCKUX OTHOIICHUH MEX Ty
rOCyJapCTBEHHBIMU OpraHamMM, OM3HECOM M YacTHBIM CEKTOPOM MMEET Ba)KHOE 3HaueHue st
YCIENHOW pealn3aliy CTPATEINH PETMOHAIBHOIO Pa3BUTHSL.
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HOBTOMy HCITIOJIB30BaHHUEC KOMIIJICKCHOI'O aHalIn3a, MCTOJHUK OLICHKH (bHHaHCOBOFO ITOJIOKCHUA U
WHBCCTUIIMOHHBIX HaCTpOeHI/Iﬁ PCTHOHOB, a TaKKe pa3pa60TKa pCKOMeH,[[aL[I/Iﬁ o ynmy4meHHIO
CUTyallul MOTYT CIIOCOOCTBOBATEL IOBBIIICHHIO KOHKypeHTOCHOCO6HOCTI/I U pPa3BHUTHUIO MECTHOM
O9KOHOMMKH.
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Abstract

Methods for assessing the financial condition of regions and their investment attractiveness play
an important role in analyzing development potential and forecasting investment activity. This
publication examines the main methods for analyzing the financial stability of regions and assessing
their investment attractiveness. Various approaches to defining and measuring key economic
indicators are considered, existing methodologies are analyzed, their strengths and weaknesses are
identified, and their applicability in modern conditions is evaluated. Special attention is paid to
factors influencing the financial condition and investment attractiveness of regions, including
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economic growth, infrastructure, access to financing, and political stability. Methods for the
guantitative assessment of these aspects are presented, as well as approaches to determining the
investment attractiveness of a region, such as assessing the quality of life, the presence of investme nt
projects, and the legislative framework. In conclusion, the article provides a set of recommendations
aimed at improving assessment methods and adapting them to the unique characteristics of various
regions. This research is of significant interest to specialists in the fields of economics, financial
analysis, as well as to representatives of regional authorities involved in economic development and
investment attraction.
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