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IIpo6Jema pyHkunoHupoBaHus GUHAHCOBBIX OTHOIEHUIA B Poccuu B
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e-mail: an.hramchenko@yandex.ru

3aTejiena AauHa Baueci1iaBoBHA

CryneHT,

Kybanckuii rocynapcTBeHHbIN arpapHblii ynusepcuter uM. M. T. TpyOununa,
350044, Poccuiickas ®enepanus, Kpacuonap, yn. Kanuauna, 13;

e-mail: zatelepaalina@ mail.ru

MaTtapsiko Buktopust Uropesna

CtyneHr,

Kybanckuii rocynapcTBeHHbIN arpapHbiil yausepcuter uM. . T. TpyOununa,
350044, Poccuiickas ®@enepanusi, Kpacnonap, yn. Kanununa, 13;
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AHHOTAIUSA

JlanHas cTaThsi paccMaTpUBaET B ce0e TPOOIIeMbl, CB3aHHBIE C JEATEIEHOCTHIO (PMHAHCOBBIX
OTHOILEHUH B Poccuu npu BBeICHHBIX CaHKIUAX. B HaydHO#l paboTe aHaIM3UpyeTCs BIIM STHUE
CaHKIUi Ha (rHAHCOBYIO cucteMy Poccuu, ee yCTOWYMBOCTD U MEPCIIEKTUBBI pa3BUTHSL. Takke
37IeCh PAcCMAaTPUBAIOTCS BO3MOXKHBIE IYTH pEIIeHUs MpoOJeM, CBS3aHHbBIC MPH MOSBICHUH
CaHKIMK B cTOpoHy Poccuiickoit denepanny U UX BIUSIHUE HA SKOHOMHUKY Halled cTpaHbl. B
3aKIIOYECHUH ITOKA3aHO, YTO CAHKIIMU HAa POCCUMCKYIO 3KOHOMHKY CYIIECTBEHHO IIOBJIMSUIA HA
Mojielb (PMHAHCOBBIX OTHOILEHUM, YTO MPUBEIO K U3MEHEHUSM B (MHAHCOBOM MEXaHH3ME B
5kOHOMUKEe P®. MOXXHO OTMETUTbH, YTO Ha CErOAHAIIHUN JI€Hb CYLIECTBYET DSl CEPHE3HBIX
1po0sieM, BbI3BaHHBIX OTPOMHBIM KOJIMUECTBOM HAJIOKEHHBIX CAHKIMU, HO ((MHAHCOBBINA CEKTOP
CTpPEMHTCS K TOMCKY PEIICHHs MAHHBIX MPOOJeM B COYETAHHHM C TPAMOTHOW (PMHAHCOBOM
MOJUTUKON U CTPEMIIEHUEM K JOCTHIKEHUIO YCTOMYMBOIO 3KOHOMHUUYECKOTO POCTa.

Jl1sl HMTHPOBAaHUS B HAYYHBIX HCCJIeIOBAHUAX
Xpamuenko A.A., 3arenena A.B., Marapsiko B.M. IIpobnema ¢yHKIMOHUPOBAHUS
(MHAHCOBBIX OTHOINCHUI B Poccuu B yCIOBHSX BBEACHHBIX CaHKIUU // DKOHOMHKA: Buepa,

ceronus, 3aBTpa. 2024. Tom 14. No 5A. C. 451-457.

KuiroueBsble cioBa
DuUHAHCOBBIC OTHOIICHUS, CAHKIIMH, YKOHOMHUKA, ((MHAHCOBBIC MOKA3aTeld, OTPaHUYCHUS,
nHIAIMS, PUHAHCOBAs MOJUTHKA.
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BBenenue

Tennennus pasBuThs QyHKIMOHHUPOBAHUS 3KOHOMMKH OIpPENEIsIeTCss MHOXECTBOM (DaKTOpOB,
KOTOpbI€ W BBICTYyHNAIOT PETYISITOpPOM (MHAHCOBBIX OTHOIIGHUW. B CIOXKMBIMXCA —YCIOBHSIX
coBpemMeHHOM Poccuu paccmMoTpuM HamOoJiee 3HAUMMBIA 3a TOCienHUE rona (akrop — BBEICHHE
CaHKU M Ha QUHAHCOBBIN CEKTOP M HKOHOMUKY Poccuiickoit denepariu B enom.

OcHOBHAA YACThH

CaHKIUU MPEACTaBISAIOT COO0H MHCTPYMEHT, HCIOJIB3yEeMbIN JIJIs1 BBEACHHUS Psila OTpaHUYCHHI
110 OTHOLIEHHIO K APYrod crpaHe. Bo BHEIHEN 3KOHOMHKE I1OJ CAHKIIMK MOTYT ITOIIACTh HE TOJIBKO
YJacTHUKH (DMHAHCOBBIX OTHOIICHUN, HO U OT/ACIbHBIC CYOBEKTHI CTpaHbl [AsekceeBa, [IbIXTHH,
2024]. 1U3-3a cnoxwuBiieiica cutyanuu Poccus B 2022 roay momaja MOJ KECTKOE CAHKIIMOHHOE
JABJICHUE, IEJBI0 KOTOPOTO OBLIO OclableHue pPOCCUHCKOW HSKOHOMHUKMA W JIeCTaOMITM3aIvs
¢uHaHCcOBOM cucTeMsbl. Tak, 1o coctossHUIo Ha 2023 1. B oTHOIeHUU P® Ob11o BBeneHo 6omee 13 000
cankiuii. Ha pucynke 1 mpeacraBuM BBeEHHbBIC OTPAaHUUEHH S, KOTOPBIE MPEICTaBUIN HAMOOJIBIIIYIO
yrpo3y uist QyHKIMOHUPOBaHUS ((MHAHCOBBIX OTHOIICHUY Poccum.

D KOHOMHYIECKHEe

CAHKIIHH NIPOTHB
Pd 3a 2022 1.

3aMopo3Ka 3aKpBITHE

OTKIIo4YeHHe

6aHkoB P® ot [EE POl BO3AYIIIHOTO
MeK Ty HAPOTHOH banka Poccun npocTpaHcTBa
cucrembr SWIFT B 7 cTpaHax ans PO

HedTaaoe
sMbapro

3anpeTr Ha HMIIOPT
H SKCIIOPT
BBICOKOTEXHOJIOTHY
-HBIX TOBaApOB

IIperkpamenne
HHBECTHPOBAHHSI
B He()TerasoByIO
oTpacns PO

Pucynok 1 — Ilepeyenb HanboJ1ee 3HAYNMBIX CAHKIMIA, BBe/Ie HHbIX 110 OTHOIEHHIO K PD B
2022 ropy

UToOBI OIEHUTH BIMSHUE U MTOCIEACTBUS HAJTOKEHHBIX CAHKIIUH, a TAKKE BBISBUTH IPOOJIEMATHKY
TEKyIero (QpyHKIIMOHUPOBAHUS (MHAHCOBBIX OTHOIIICHU P® B yCIOBUAX OrpaHUYEHU, HEOOX0IUMO
MPOU3BECTH KOMIIJIEKCHBIA aHanu3 Hauboliee 3HAYMMBIX (PMHAHCOBBIX IMOKa3zaTelel SKOHOMHUKU
Poccumn.

B tabnuie 1 paccMOTpyUM TEHACHITUIO Pa3BUTHsI OCHOBHBIX YKOHOMHYECKUX TTOKa3arenei Poccrn
3a 2019-2023 1T. C 11€71610 BBISBJICHUS CTOJKHOBEHU M SKOHOMUKN PD, BBIIETICHNU ST KITFOUEBBIX MPOOIIEM
Pa3BUTHS M TIOMCKA PEIICHU I BOSHUKIIMX MTPOOJIEM.

Tadauna 1 — lunamuka BaxkHeinmx ¢puHaHCOBBIX NMoka3aTteeii PO 3a 2019-2023
IT. [P dexTuBHocTh 3K0HOMUKH Poccuu: ®egepanbHas ciryx0a rocygapcrse HHOM
CTATHCTHKH, WWW... |

2023r.B% [ 20231r.B%
IToka3zarenan 2019r./2020r.{20211r.2022r.(2023T. <2019 . <2022 r.
BBII, mnpp. pyoneit 110 046| 107 390| 109 608 | 106 121|171 041 1554 161,2
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20231r.B% 2023 1r.B %
IMoka3zaresn 2019r.{2020r. {2021 r.|202271.|2023T. <2019 1. 2022 1.

Wndmsms, % 3,04 491 8,32 12,46 741 — —
Peanvipic pacrionaracMeie 1 4o 76 | 30204 | 43216 | 485687 | 50265 | 1229 1035
HE>KHBIE JTOXObI, pyOseit
VYpoBeHb 6e3paborurpl, %o 45 59 5,2 3,7 3,2 — —
OO0OpOT OpraHMzalMii IO BCEM

BHIaM dKoHoMHUecKoi nesrers-| 201 315( 207 561 | 211 048 | 220 557 | 278 160 138,2 126,1
HOCTH, MJIPJI. pyOIeit

Cpennemecaunas  3apadoTH| 47 468 | 31540 | 54687 | 47330 | 73109 |  154.1 1545
wiaTa, pyosei

PenrabenbHOCTh aKTHBOB Opra-

HM3aIlMii 1o BumaM sxkoHommye-| 10,8 94 14,7 10,7 124 — —
CKOM AesITenbHOCTH, %o

[Ipoananu3upoBaB JaHHBIE TAOIUIBI 1, MOXKHO CKa3aTh, YTO CAHKIIMH HE TOJIHKO TTOBJIHSUIA Ha BCE
(¢uHAHCOBBIC OTHOIIEHUSI Poccuu, HO M 3aTPOHYIN KOXIYI0 cepy AedareabHOCTH. DTO MPHUBENO K
CTPYKTYPHBIM CIBUTaM B 9KOHOMHYECKOW cucTeMe. Poccuiickoil 5KOHOMUKE MPUIITIOCH CTaTh THOKOM
U MOJICTPAnBAThCS MO CUTYaLHIO B MUpe. HecMOTpst Ha )KecTKue orpaHuyYeHuUsl, MOKHO OTMETUTD, UTO
BBIT Poccuu cTpeMUTEIBHO BRIPOC MOCTIE HAIOKECHU S CAHKITUOHHBIX Mep (¢ 106 121 mupa. pyduneii o
171 041 mupa. pybrneit COOTBETCTBEHHO), OIHOM M3 INIaBHBIX MPUYUH HEOXKUJIAHHOTO POCTa MOYKHO
Ha3BaTh CTAOMJIM3AIMIO HA PBIHKE TPY/a, TakK, 0e3padoruiia B PO gocTrriia HCTOpUUECKOTO MUHUMYyMa
n cocrasuna 3,2% B 2023 r., T.e. psAx OrpaHUYECHUN CTaJ TaK Ha3blBAEMbIM KaTalu3aTOPOM MJIs
CTUMYJIUPOBaHUS pa3BUTHs SkoHOMUKU. MHuisiuus 3a 2022 r. cocraBuina 12,46%, npuunHON Takoro
BBICOKOTO TOKAa3aTess cTaja 3aBUCUMMOCTh Poccuy OT BaIOTHOTO PHIHKA M OT UMIIOPTA, KOTOPBIN ObLI
3HAYUTENBHO OTPaHHUYEH IOCJe BBEIEHUS CaHKUMM, HO ke B 2023 r. uHQIAMUS CHHU3UIIACH
IIpaKTUYECKUE BJBOE, 3TOMY cIocoOcTBoBana rpamorHas noiautuka [Ib P®D. B nenom, ocHoBHbIE
(¢MHAHCOBBIE MOKA3aTENU SKOHOMHUKH MapaJoKCadbHO YBEIWYUIIUCH, CAHKIIMU BBICTYIIHJIM PhIYarom
CTUMYITMPOBAHUS U 3ayCTUIIM MPOLIECC MEPECTPONKA POCCUMCKON IKOHOMUKHU B JIYUILYI0 CTOPOHY:
YBEJIMYMIJIOCHh YMCIIO MHBECTHIUM B MPOMBIIUIEHHOCTh, MPOU30IUIO 33/J€UCTBOBAHUE U Pa3BUTHUE
HOBBIX MPOM3BOJICTBEHHBIX MOIIHOCTEH MU HaAOMIOJAeTCs 3HAYMTENbHBINM POCT IOXOJOB HACEICHUS
(cpemneMecsiuHast 3apaboTHast mata yBenuwdrmiiack Ha 54,5% B 2023 1. MO CpaBHEHHIO C
«cankunoHHbIM» 2022 1. 1 Ha 54,1% 1o cpaBHenuto ¢ 2019 1.).

Takum oOpa3om, uccieAys NaHHYIO JUHAMHUKY, MOKHO TOBOPHUTbH O TOM, 4YTO, HECMOTpS Ha
PEKOpIHOE KOJIMYECTBO HAJIOKEHHBIX CAHKUMUM U MOSBUBIIMECS YIPO3bl BO BpPEMsl UX BBEICHUS,
skoHOMHUKa P® mponoinkaeT HapaupBaTh TEMIIBl pocTa (MHAHCOBBIX MOKa3areseil, a (uHaHCOBBIC
OTHOILICHUSI TPOXOJISAT HOBBIN ATAl CBOETO Pa3BUTHSL.

[IpencraBuM auarpaMmy ¢ JMHAMHKOW OCHOBHBIX (MHAHCOBBIX IMMOKa3arened B mepuoy 3a 2019-
2023 .

CtouT Takke pacCMOTPETh BeChMa aKTyallbHBIH BOIMPOC O COCTOSTHUU 0aHKOBCKOTO cekTopa PO u
0TOOpa3uTh KIIOYEBYIO TIpobiemMy (yHKIIMOHMpOBAHUS OAHKOBCKOTO CEKTOpa B  YCIOBHSX
HaJI0)KEHHBIX CAHKIIHOHHBIX MEP.

Ha nuarpamme HabmromaeTcst 3HAUMTENBHBIN criaj MpUObLTH OaHKOBCKOTO cekropa B 2022 romy.
[Mpubbute cHU3MIACH ¢ 2,4 TpiH. py0. 10 1,8 TpiH. pyd., JTaHHYIO TEHICHIIMIO MOKHO OOYCIOBUTH
HECKONIBKUMHU Tpu4yrMHaMu. Tak, 3aMopo3ka 3apyOeKHBIX aKTHBOB, BalllOTHAs IEpEOlleHKa U
KoJIeOaHUs Ha BAJIFOTHOM PBIHKE MPUBEIN K OTPUIIATEIIBHON JUHAMHUKE MTPHUOBIITEHOCTH KOMMEPYECKH X
0aHKOB, OT KOTOpOW 3aBUCUT d(hPeKTUBHOCTh BCEl OAaHKOBCKOW oTpaciu cTpanbl. CylecTBEHHON
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poOIEMOH TakKe CTAI0 OTKIIOYEHHUE POCCHUCKHX OaHKOB OT MeKayHapomHoi cuctembl SWIFT,
KOTOpasi MpHBeENia K YBETUYCHUIO CPOKOB M CTOMMOCTH MEXKIYHAPOJTHBIX PACUETOB, MACIITa0HBIM
c00sM (PYyHKITMOHMPOBAHUS M K ITOTEPE HHBECTOPOB.

PucyHnok 2 — JluHaMuka KJ1104eBbIX () MHAHCOBBIX NMOKa3aTe e IkoHoMuku P® 3a 2019-2023
IT.

Pucynok 3 — JIuHaMuka peHTa0eIbHOCTH H NMPUOBLIN 0aHKOBCKOTo cekTopa ¢ 2019-2023 rr.

Taroke MOXHO BBLACTUTH DS CYIIECTBEHHBIX CIOXHOCTEH U mpolieM B (yHKIHMOHUPOBAHUH
(MHAHCOBBIX OTHONICHUSX Poccuu, KOTOpble TMOBIEKIM 3a COO0OW BBEACHHBIC caHKIUH. Ha
CETOJHSAIHUN JIEHb MPOOIeMaMi COBPEMEHHOTO OOINECTBA, KOTOPHIE PEHAOT (PMHAHCHI SIBJISIOTCS
[MoposenkoBa, 2017]:
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1. ManouucneHHbIA TEMIT pocTa pa3BUTHs SKOHOMUKU. B P nannbii nokaszarens B 2023 rogy
BbIpoc nib 3,6%. Tak, mporHO3HBIEC 3HAYEHH S OBLIIM TOPa3/10 BHIIIE 10 BBEACHUS OTPaHUYCHHH.

2. luciporiopiiuyl pa3BUTHsI SKOHOMUKH. OHH MPEI0IaraloT OTCYTCTBHE cOaTaHCHPOBAHHOCTH B
Pa3BUTUM OTIENBHBIX CTPYKTYP SKOHOMHKUA M BEAyT K IOTEPSIM pPECypCOB, BPEMEHH, ACHEKHBIX
CPENCTB, a TAKKE K HAPYIICHUIO MpoLecca BOCIPOU3BO/ICTBRA.

3. Henocrarounasi amanrtanusi K u3MeHEHUsIM Ha peiHke. B PD sxoHoMmueckas cucrema u ee
CYOBEKTHI HE OBUIM TOTOBBI K TaKOMY Macirady OrpaHWuYEHUI, TOITOMY aJamnTalus Mpearnoiaract
npoiiecc, TpeOyoUMi 3HAYUTEIbHBIX YCUIUN U d(PPEeKTUBHBIX MHCTPYMEHTOB, HEOOXOAUMBIX IS
(YHKIMOHATIBHOTO Pa3BUTHSA GHMHAHCOBBIX OTHOIICHUH.

Takum oOpa3oM, cerogusmmHss (¢uHaHCOBasg cucremMa Poccun Bce elle  JI0CTaTOYHO
npoTUBOpeunBa U Tpedyer mopaboTku. [loaTOMy HEOOXOAMMO pEemmMTh CIEAYIOIMe KIIYeBhIe
npoOeMbl GyHKIIMOHUPOBAHUS ((MHAHCOBBIX OTHOLICHUH, TPEICTABICHHBIX B TaOIUIIE 2.

Tab6auna 2 — Ipo6JieMbl pHAHCOBBIX OTHOILLIE HUIi MOC/Ie HAJIOKe HUSI CAHKIUIA U
nyTH ux pemeHust [Kysnenona, 2018]

IIpobaema Onucanue mpoodJemMbl Pe e Hue mpo0.JieMbl
1.YMenbiienne | M3-3a BBeeHHBIX caHKIMK B (puHaHC 0- | He00X0quMo MpUMEHUTE CJIe/yIONIHE CTIOCOOKI B
HHOCTPaHHBIX ByIO chepy P®D 3HaUUTEILHO YMEHbB- | pelIeHUH TIPOOJIEMBI:

WHBECTHIIHIA IIWTHCH TIOKA3aTeNIM NHBECTHUPOBAHHS, | - TUBEPCHPUKALI TIOPTHEIs;

YTO MPHUBEJIO K MOTEPSM B HEKOTOPBIX
opranmamiax ¥ GpupmMax

-MHBECTHPOBAaHUE B 0€30MACHBIE AKTHBHI;

- I3YYCHIC PBIHKA;

-MHBECTUPOBAHUE B 3apyOe)KHBIC CTPAHBI.
MOXKHO TIPUMEHHUTH PSIJT CIEYIONMX CIIOCOOO0B:
- MOHETapHas NIOJINTHKA;

- SKOHOMUYECKHE pedopMBbI;

- pa3HoOOpa3ue IKCTIOPTa;

2.Ilagenne crom-
MOCTH HAaIWO-
HAJIbHON BaJIOTEHI

BBenenne caHKiii MOXXET MPUBECTH K
CHIDKCHMIO HAIMOHAJIBHOM  BAJTIOTHI
m3-32 DKOHOMHMYECKOH HeCcTaOWIbHO-
cTH

3.Vxyniiexnue Komnanuu u otaenbHble muiia MoryT | HekoTopbie pekoMeHIaImu:
KPEJIUTOCTIOCO0- | CTONKHYTHCS C YXYAIICHHEM KPEJIUTO- | - aHAJIN3 KPEeUTHONU UCTOPHL;
HOCTH CTIOCOOHOCTH U MOBBIIIIEHUEM CTOWUMO- | -pETYJISIPHOE TIOTAIlICHHE J[OJTOB;

CTH 3a€MHBIX CPEACTB -~CBOCBPEMECHHOC NIOralliCHUE 3a10JDKCHHOCTH;

-KOHCYJIbTallsl CO CHICHMaJIMCTaMU.

3aKJII04YeHne

Hcxonss W3 BBILENIEPEUHUCIEHHOTO, MOXKHO CHENAaTh BBIBOJ, YTO CAHKUHMU HA POCCUUCKYIO
SKOHOMHKY CYIIECTBEHHO TIOBJIHMSUIM Ha MOJCIb (UHAHCOBBIX OTHOINCHUH, YTO TPHBEIO K
W3MEHEHUSM B (MHAHCOBOM MEXaHU3ME B dKOHOMHKE P®D. M0OXHO OTMETHTh, YTO Ha CETO THAIMHUN
JIEHb CYIIECTBYET PsA CEPhE3HBIX MPOOIEeM, BBI3BAHHBIX OTPOMHBIM KOJHMYECTBOM HAJOKEHHBIX
CaHKIHMH, HO (PMHAHCOBBIN CEKTOP CTPEMHUTCS K MOWCKY PEUIeHHUS JAaHHBIX MPOOJIeM B COYETAaHUH C
IPaMOTHOM (PMHAHCOBOI MOJUTHKON U CTpEMIICHHUEM K JJOCTH)KEHUIO YCTOMYMBOTO SKOHOMHYECKOTO
pocra.
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Abstract

This article examines the problems associated with the activities of financial relations in Russia
under the sanctions imposed in 2022. The scientific work analyzes the impact of sanctions on the
Russian financial system, its stability and development prospects. It also discusses possible ways to
solve the problems associated with the appearance of sanctions against the Russian Federation and
their impact on the economy of our country. The problem of the functioning of the financial system
in conditions of uncertainty is an urgent issue in the current trends of economic development. The
features of the functioning of the financial system in the conditions of the "new normality” are
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considered from the standpoint of an analytical approach, since sanctions have become an instrume nt
of pressure on both the Russian economy as a whole and on financial market entities, sources of
financial resources, financial assets and possible financial instruments are analyzed, the practical
application of which makes it possible to overcome the negative consequences of the introduction

For citation
Khramchenko A.A., Zatelepa A.V., Mataryko V.I. (2024) Problema funktsionirovaniya
finansovykh otnoshenii v Rossii v usloviyakh wedennykh sanktsii [The problem of the functioning
of financial relations in Russia under the imposed sanctions]. Ekonomika: vchera, segodnya, zavtra
[Economics: Yesterday, Today and Tomorrow], 14 (5A), pp. 451-457.

Keywords
Financial relations, sanctions, economy, financial indicators, restrictions, inflation, financial

policy.
References

1. Alekseeva D. G, Pykhtin S. V. The legal basis for ensuring the financial stability of credit institutions. Moscow: Yurait,
2024. 91 p.
2. Clichici, D., & Dragoi, A. E. (2023). Implications of the EU Sanctions for the Resilience of the Russian Financial System
under the Current Geopolitical Environment. Romanian Journal of European Affairs, 23(1).
3. Demertzis, M., Hilgenstock, B., McWilliams, B., Ribakova, E., & Tagliapietra, S. (2022). How have sanctionsimpacted
Russia? (No. 18/2022). Bruegel Policy Contribution.
4. Efficiency of the Russian economy: Federal State Statistics Service [Electronic resource]. — Access mode:
https://rosstat.gov.ru/
5. Girardone, C. (2022). Russiansanctions and the banking sector. British Journal of Management, 33(4), 1683-1688.
6. Gould-Davies, N. (2023). Russia, the West and sanctions. In Survival: Global Politics and Strategy (February-March
2020): Deterring North Korea (pp. 7-28). Routledge.
7. Kuznetsova E.I. National economic security as a subject of the economic strategy of the state // National interests:
priorities and security. - 2018. - No. 7.
8. Morozenkova O.V. Economic consequences of Western sanctions and counter-sanctions of the Russian Federation //
Russian Foreign Economic Bulletin. - 2017. - No. 6. -pp.58-74.
. Quaglia, L., & Verdun, A. (2023). Weaponisation of finance: the role of European central banks and financial sanctions
against Russia. West European Politics, 46(5), 872-895.
10. Xu, Q., & Xiong, A. (2022). The impact of financial sanctions on the international monetary system. China Economic
Journal, 15(3), 253-262.

©

The problem of the functioning of financial relations in Russia ...


https://rosstat.gov.ru/

