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AHHOTAIUSA

B KkoHTeKkcTe COBPEMEHHBIX TEOMONMMTHYECKUX TpaHcGopMaluil 0coOyr aKTyalbHOCTh
npuodperaer HcciaefoBaHHEe (YHKIMOHHUPOBAHUS  POCCUUMCKOTO pyOnst B KayecTBe
MEXXHAITMOHAIBHON U HaTHAIMOHATBHOM BATIOTHI HA TEPPUTOPHUSX, POPMATEHO HE BXOASAIMX B
coctaB Poccuiickoii @enepannu. JlaHHOE ucciieoBaHNUE MPEICTABISET KOMILUIEKCHBIM aHaIU3
MCIOJIB30BAHMS POCCUUCKOTO pyOns B JieHEKHOM oOpameHuu Pecryonmuku Kpbim u npyrux
HE3aBUCUMBIX TOCYyIapCTBEHHBIX oOpa3oBanuii: Jlonenkoit Hapomuoit Pecyonuku, Jlyranckoi
Haponnoit Pecmyonuku, 3anmopoxckoil m XepcoHCKOM oOnacTeil B mepuol uxX (PaKTHIEeCcKo i
HE3aBUCHUMOCTH J0 O¢uIuanbHOro mnpucoeanHenus k Poccuiickoit ®enepanuu. Ocoboe
BHUMaHUe yaenseTcs onbiTy Peciyonuku KpbiM Kak 1mepBoro npereaeHTa yernemnHon BaTroTHO
uHterpanuu. Llenb paboThl 3aKiioyaeTcss B BBISBICHUU 3aKOHOMEPHOCTEH W 0COOEHHOCTEH
GyHKIMOHUPOBAHUS PYOJs B YCIOBHUSAX MYJIBTUBATIOTHBIX CHUCTEM, aHain3e 3(PPeKTUBHOCTH
MOHETapHON MOJUTHKU B MEPEXOJHBIX SKOHOMUKAX U OLEHKE POJIM POCCUMCKON BAIFOTHI KaK
WHCTPYMEHTa YKOHOMHUYECKON MHTerpanuu. MeToaoI0T s UCCIeJOBaHUs OCHOBaHa Ha aHAJU3e
HOPMAaTHBHO-IIPaBOBBIX aKTOB HE3aBUCHUMBIX IOCYapCTB, CTATUCTUYECKUX JTAHHBIX O JCHEKHOM
oOpallleHu W CPaBHUTEIHHOM aHANM3€ BATOTHBIX PEKUMOB. Pe3ynbTaThl MOKAa3bIBAIOT, YTO
poccuiickuil pydsb YCIENHO BBIMOIHST (PYHKIIMU OCHOBHOW JEHEKHOW €IMHUIBI B YCIOBUSIX
MapajjIeIbHOTO OOpaIlieHusl ¢ APYrMMH BallloTaMH, oOecrednBasi CTaOMIbHOCTh (DMHAHCOBBIX
CUCTEM U UHTETPAllMOHHbIE TPOIIECCHI.
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BBenenue

dopMHpPOBaHHWE HOBBIX TOCYJApPCTBEHHBIX OOpa30BaHWM B YCJIOBUAX T€OMOIUTHUYECKUX
TparcopMauii HEeM30eKHO COMPOBOKAACTCS HEOOXOTUMOCTBIO CO3[aHMSI COOCTBEHHOM JEHEXKHO -
KPEIUTHOIN CHUCTEMBbl WJIM MHTETPAIlMU B CYILECTBYIOIME BaJIOTHbIE 30HBI. Poccuiickuil pyonp Kak
pEernoHaNIbHAs pe3epBHAs BATIOTA MPOCTPAHCTBA ObIBICH YKparmHbl HEOJAHOKPATHO AEMOHCTPUPOBAT
CBOIO CIOCOOHOCTH BBIMOJMHATh (PYHKIIUM MEXHAIMOHAIBHOW M HaJHALMOHAIBHON JEHEKHOU
€AMHUILIBL, BBIXOSA 3a Ipenens! ropucaukiuu Poccuiickonn @enepauuu. Ennnas HagHanMoHaIbHAA
JICHEeKHAsI €TUHUIIA TPE/ICTABIISIET COO0M 3aKOHHOE IJIATEKHOE CPEJICTBO HA TEPPUTOPUHU ABYX U OoJiee
HE3aBHUCUMBIX TOCY/IapCTB, UCIIOIB3YEMOE ISl OT/ICBHBIX BUJIOB (KATETOPUI ) TIJIATEXEH, SIBIISIOILIEEC ST
00s3aTeNIbHBIM K MpUEMy Ui MOTallleHHs JI0Jira Ha TePPUTOPUU AAHHBIX rocyaapctB. OHa MOXKET
MMETh OTPAHUYECHUS HA MCITOJb30BAHHE B KAUECTBE 3AKOHHOTO IJIATEKHOIO CPEACTBA MO HEKOTOPBIM
KPUTEPUSIM, CTpPaHbI-YYaCTHUKM HMMEIOT CaMOCTOSITEJIbHBIE HAIlMOHAJIbHBIE BANIOTHI, U €IUHAas
HaJHAMOHAIbHAS BaJl0Ta HWMEET NapalieibHOe XOXJIeHHEe (HMapauieibHO  HCIOJB3YeTCs )
HallMOHaIbHBIM BanmtoTaM [bopi, I'epacumona, 2021]. Eqnnas MexHauoHanbHas JeHeKHask €AMHUIA
(YHKIIMOHUPYET KaK 3aKOHHOE TIJIATEKHOE CPEJCTBO Ha TEPPUTOPUM JBYX W OOjee HE3aBUCHMBIX
rOCYZIapCTB, SIBJISAICH OOS3aTENBHBIM K TMpPUEMY JUIS TOTallleHUs J0jra Ha TEePPUTOPUH JaHHBIX
rOCyJIapCTB, MPH 3TOM CTPAHbI-YHACTHUKUA HE HMEIOT CAMOCTOSITENIbHBIX HAlMOHAJIBHBIX BATIOT. Takas
€IWHUIA MOKET OBITh IMUTHPOBAHA CTPAHOM -JTUIEPOM SKOHOMHYECKOM WHTETPAIlMU JaHHOTO COI03a
Tu00 YMOJHOMOYEHHONW MEXIYHAPOJAHOW OpraHu3allueil, CO3JaHHOW YJIeHAaMH SKOHOMHYECKOTO
coto3a [Mynpoga, 2023].

YHUKaNbHBIA HCTOPUUECKUI OIBIT UCIOIB30BAHUS POCCUIICKOTO PYyOJisi B IGHEKHOM OOpaIleHU U
He3aBUCUMBIX rocynapctB Pecnyomuku Kpeim, Jlonenukod u JlyraHckoil HapOAHBIX pecryOJuK, a
TaKke 3amopoXCKOM W XepCOHCKOW oOyacTteli B mepuoa WX (PAKTHYECKOW HE3aBUCHMOCTU
MPECTABISET 3HAUUTENbHBIA HAYUYHBIH W TPAKTUYECKUW HWHTEpEeC JUIsi MOHUMaHUs MEXaHU3MOB
BAJIFOTHON UHTEIpaIvH.

Pecny6.auka KpbiM: MOJTHMEHOCHAS BAJTIOTHASI HHTET PaLsl

Pecniybnuka KpbiM mipeacTaBisieT yHUKAJIBHBIA CTydail MOJTHHEHOCHOW BaJTIOTHOW MHTErpaIlUH,
KOIJla POCCUHCKHI pyOib ObUT MPUHAT B KAUE€CTBE OCHOBHOW JCHEKHOM €AMHMIIBI B TEUYCHHE BCETO
TpeX AHEH HE3aBHCHUMOIO CyIIecTBOBaHUS TrocymapctBa. 17 mapra 2014 roma BepxoBnas Pana
ABTtoHomHo# Pecriyonuku Kpeim npunsina nocranonienune Ne 1745-6/14 «O nezaBucumoctu Kpsimay,
MIPOBO3MIIACKB CO3[JaHME HE3aBUCUMOTO CyBEpEHHOTO rocyfaapctBa — Pecnydnuku KpbiM, B koTOpOi
ropoJ1 CeBacTOMNoIb MOIYYHII 0COOBIH cTaTyc.

B aTOT KpaTKOCpPOUHBINM TIEpHO HA TEPPUTOPUHU HezaBHcUMOU Pecrrydonuku KpbiM neficTBoBasa
MYJIbTUBAIIOTHAS] CUCTEMA, JOIYCKaBIasl MapajljiesIbHOE OOpallleHNuEe YETHIPEX BAIOT: POCCHICKOTO
pyons, ykpaumHckoit rpuBHBI, gomnapa CHIA u eBpo. OnHaKko yke B JEKIapaTHBHBIX JTIOKYMEHTaX
pocCUiicKuil pyOsib OBLIT OMpEENIeH KaKk MPHOPUTETHAS BATIOTA I OyAyIIero 3KOHOMHYECKOTO
pa3Butus. JJlanHoe pemeHne 0110 00ycoBIeHO pesynbTaramMmu pedeperayma 16 mapra 2014 rona, rue
96,77% y4acCTHUKOB BbICKa3aJuCh 3a BXoxaeHue Kpbima B coctaB Poccun.

[Tocne nnTerpanuu B coctaB Poccuiickoit @enepanun 18 mapra 2014 romga tepputopusi Kpbeima
cTasia 00BEKTOM MAacIITa0HOW BaOTHOW TpaHchopmamuu (Tabm. 1). AHamU3 JaHHBIX MMOKA3bIBACT
HKCIIOHEHIMANBHBIN POCT AeHeXHOH Macchl M2 ¢ 85,42 mupn pyduseit B 2014 roxy no 902,64 mupn
pyonerr B 2024 romy, uTo mpeAcTaBiseT yBenuueHue 6osee yem B 10,5 pasza. IlukoBwiii mpupocr B
112,1% Obin 3adukcupoBan B 2015 romy, 4Tto oTpa)kajlo MacmIradbl BaJIIOTHOTO 3aMELICHHUS WU
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HHTCTPAINMOHHBIX ITPOLICCCOB.

Tabauna 1 - Inunamuka nenexnoit maccesl (M2) B Pecnny0simke Kpbim nocae
uHTerpaunu, 2014-2024 rr.

I'ox | O0beM nenexnoii maceol M2 (muipa py6.) | I'ogosoii npupoct (%)
2014 | 8542 -
2015 | 181,17 112,10
2016 | 243,89 34,62
2017 | 301,55 23,64
2018 | 378,41 2549
2019 | 451,93 19,43
2020 | 545,72 20,75
2021 | 658,29 20,63
2022 | 741,08 12,58
2023 | 823,51 1112
2024 | 902,64 9,61

CTpyKkTypHble HW3MEHEHHUs B JI€HEKHOM oOpameHnu KpbiMa AEMOHCTPUPYIOT YCIEIH Yo
MOJICpHU3AIMIO TUTaTeXKHOM nHppacTpykrypsl. Jlons 6e3HanmuHbIX cpencTs Beipocnac 61,55% 8 2015
rony a0 83,69% B 2024 romy, 4YTO CBHJAETENbCTBYET O IIYOOKOW WHTErpalid B POCCUHCKYIO
(MHAHCOBYIO CHCTEMY U Pa3BUTHUHU COBPEMEHHBIX OAHKOBCKHX TEXHOJOTH (Tadu. 2).

Tab6auna 2 - Ctpykrypa AeHe:KHOro oopameHusi B Pecnnyosmke Kpbim, 2015-2024 rr.

Tox | Joas nammunbix aener (M0) B M2 (%) | Joas 6e3HammaabIx cpeacts (%)
2015 38,45 61,55
2016 34,12 65,88
2017 30,88 69,12
2018 2791 72,09
2019 25,15 74,85
2020 22,47 7753
2021 20,03 7997
2022 18,66 81,34
2023 17,29 82,71
2024 16,31 83,69

HNudmanuonnsle mpoueccsl B KppiMy Xapakrepu3oBalucCh IE€PBOHAYAIBHBIM IPEBBIILICHUEM
CPEIHEPOCCUMCKUX TMOKa3aTeJIed ¢ TMOCIenyloned KOHBEpreHiue. MakcuManbHas pasHUlA
coctaBmia 2,37 nporeHTHbIX TyHKTa B 2017 roxy, ogHako k 2023-2024 ronam nuHQIALUSA B peroHe
cTasia Huxe cpeanepoccuiickoit Ha 0,61 u 0,35 MPOLEHTHBIX YHKTa COOTBETCTBEHHO.

MaTepI/IaJIbI M METOAbI HCCJICA0OBAHUA

HcrounukoBass 0a3za HCClEIOBaHUS BKIIOYACT OQULMATIbHBIE HOPMAaTHBHO-IIPABOBBIE AKTHI
paccMaTpUBaeMbIX HE3aBUCHUMBIX TOCYAAPCTB, PETYIMPOBABIIME BOMPOCH! JEHEKHOTO OOpalleHus U
BAJTIOTHOTO  peryaupoBaHusi. (OCHOBY JIOKyMEHTaJIbHOM 0a3bl COCTaBWJIM  IOCTAaHOBJICHUS
IIPABUTEJILCTB HE3aBUCHUMBIX T[OCYAAPCTB O IIOPSAJAKE HCIOIB30BAaHUS BAJIOT, ACKIAPALUUA O
HE3aBUCHUMOCTHU M KOHCTHTYLIHOHHBIE aKThl BCEX TOCY/IapCTBEHHBIX 00pa3oBaHUi. JlOMIOIHUTEIbH BIMUA
MCTOYHUKAMU HMHQOpManuu Mocaykuiu odunuanbable naHHele banka Poccum, Poccrara u
KpeiMcrara no arperatry M2, naiekcaM mOTpeOHTENBCKUX 1I€H, CTPYKTYPE HAJTMYHBIX M O€3HATMYHBIX

Shchepot'ev AV.



Finance 329

CPEICTB, a Takke oObeMaM O0aHKOBCKUX BKJIaJ0B U KpeauToB B Pecnydonmuke Kpbim. BaxHyro poib B
MCCIIEZIOBAaHUH CBHITPAJIM aHATUTUYECKHE MaTepHallbl BEAYIIMX POCCHHCKUX KOMMEpPUYECKHX OaHKOB,
paboTaronMX Ha TEPPUTOPUH ITOTYOCTPOBA.

Mertononoruueckass OCHOBA MCCIEAOBaHUS Oa3upyeTcsl Ha MPUHLUIAX CUCTEMHOIO MOAX0/Aa U
MEXANCUUTUIMHAPHOCTH, COYETasi METO/Abl SKOHOMHUYECKOT 0, IPAaBOBOTO U MCTOPUUYECKOIO aHAJIM3a.
OCHOBHBIM METOJIOM MCCIIEJOBAHUS SIBJISIETCS CPABHUTEIBHO-IIPABOBOM aHAJIN3 HOPMATUBHBIX AKTOB
HE3aBUCUMBIX TOCYJapCTB, IO3BOJISIONMN BBIIBUTH OOIME 3aKOHOMEPHOCTU U crenuduueckie
0COOEHHOCTH PEryIupOBaHUs JICHEKHOTO OOpAICHHUS.

Pe3y.JII)TaTbl H 06cy>lmeHne

bankoBckoe pa3BUTHE B UHTETPUPOBAHHBIX TEPPUTOPHUSIX ITEMOHCTPUPYET IOJOKUTEIBHYIO
muHamuky. Ha mpumepe KppiMa BuHO, 4T0 00beM OaHKOBCKMX BKJIAJ0B HacelaeHHs Bbipoc ¢ 115,73
Mipa pyoneit B 2017 roxy no 422,58 mapn pyoneit B 2024 roxy, a kpenuTHbIN mopTdens — ¢ 78,91
mipa pyoneit 1o 345,69 mupa pyoneit. Koaddunent kpeantel/Briaasl Ha ypoBHe 0,82 yka3plBaeT Ha
HaJM4Ke CTPYKTYPHOTO MPOQUIINTA IUKBUIHOCTH U TOTEHI[Maja A7 JAIbHENUILEro pa3BUTHSL

Taoauna 3 - PazButne 6aHkoBckoii cuctemsl B Pecny6iiuke Kpbim, 2017-2024 rr.

Tox Bxaaabl Hacesenus (MJIpa KpeauTsl 3k0HOMHUKe (MJIP Kospdpuumenr
pyo.) pyo.) Kpe TUThI/BKIAAbI
2017 115,73 78,91 0,68
2018 148,29 108,84 0,73
2019 191,16 149,48 0,78
2020 23541 196,83 0,84
2021 288,05 24714 0,86
2022 321,67 27559 0,86
2023 37492 309,81 0,83
2024 422,58 345,69 0,82

CpaBHHTEe/IBHBIN AHAJIM3 C IPYTMMH PerHOHAMH

Moaens sKcnpecc-uHTErpanuu, peann3oBanHas B Pecnyonuke Kpwim, mpoaeMoHcTpupoBaia
HauOoJNbIIYI0 A(PPEKTUBHOCTH C TOYKHA 3PEHUS] CKOPOCTH JOCTHIKCHHS pe3ynabTara. llepexom k
MOJIHOMY MCIOJIb30BaHUIO pPYOsst ObUT 3aBeplieH B TEYECHUE HECKOJIbKHUX MECAIEeB IOCie
npucoenuHeHus. OTCYTCTBHE JIMTENBHOTO TIepuoja (yHKIMOHHPOBAHUS  aJbTEPHATHBHBIX
JEHEKHBIX CHCTEM MHHUMHU3HMPOBAJIO TPAH3AKIMOHHBIE U3AEPKKA M YCKOPUIIO HHTETPallMOHHBIC
IIPOLIECCHI.

IlepcneKTHBBI pa3BUTHS POCCUHIICKOTO PYOJIsi KAK MEKHALMOHAJIbHOU
BAJIIOTHI

Nzydennsiii onbiT PecniyOnmuku KpbpiM U Ipyrx HE3aBUCHMBIX TOCYIapCTB JIEMOHCTPHUPYET
OOBEKTHBHBIE TMPEANOCHUIKA Il Pa3sBUTHUS POCCHHCKOTO pyOsIs Kak MEXHAIMOHAJIBHOW H
HaJHAIlMOHAIBHON BaJIOThl Ha TEPpPUTOPHsAX ObiBINEeH YkpauHbl. KimoueBbiMH (hakTopamu ycrmexa
SBJIAIOTCSA TOJUTUYECKash BOJII PYKOBOJACTBA TOCYJapCTB-IIAPTHEPOB, TOTOBHOCTh HACENCHUS K
BAJIOTHOM WMHTETPAllMH, pa3BUTas WHCTUTYIIMOHAbHAs WHQPACTPYKTypa U TEOMOJUTHYECKas
nojJIep>KKa co cTopoHsl Poccuu.
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3aKJII04YeHne

IIpoBeneHHOE  MCCNENOBAaHME  IO3BOJIMJIO  BCECTOPOHHE  NPOAHAIM3UPOBATH  IIPOLECC
UCIIOJIb30BAHMSI POCCHICKOrO pyoiss B JAeHeXHOM oOpameHuu Pecnyomuku KpbeiM u npyrux
HE3aBHCUMBIX FOCY/IapCTB Ha OBIBIIMX TEPPUTOPUSX YKpauHbl B epuos ¢ 2014 mo 2025 roa. Ananus
MOKa3aJl CYIIECTBOBAHUE PA3MUYHBIX MOJENIEH BANIOTHON HHTErpanuu, 3(QQeKTUBHOCTb KOTOPBIX
3aBHCENIa OT JJIMTENbHOCTH IE€PUOJA HE3aBUCHUMOCTH, TIEONOJUTUYECKHX  YCIOBHM U
MHCTUTYIHOHAIBHBIX (PakTOpoB. Mojenb 3KCIpecc-UHTErpaluy, peann3oBaHHas B PecmyOnmke
KpelM, npoaeMoOHCTpupoOBajia BO3MOXKHOCTb ObICTpOro M 3(pekTHBHOro mnepexoga K eIUHON
BAJIIOTHOM CHUCTEME IIpU MHUHHUMAQJIbHBIX TPAH3aKLUOHHBIX W3AepKkax. Kpatkuii mnepuon
He3zaBUCUMOCTH (3 1OHs) MO3BONIMI M30ekaTh (OPMHUPOBAHUS YCTOMUMBBIX aJbTEPHATUBHBIX
MHCTUTYTOB M OOECTeums IUIAaBHYIO HMHTEIPALMI0 B POCCUUCKYIO ICHEXKHO-KPEIUTHYIO CHCTEMY.
Poccuiickuit pyonas mpoaeMoHcTpupoBal 3(OpeKTUBHOCTh KaK HMHCTPYMEHT MEXHAIlMOHAJIBHOW U
HAHAIMOHAJIBHOM BAJIIOTHOM MHTErpauuu. B INepuox HE3aBUCHMOCTH TEPPUTOPUM  OH
(GYHKIIMOHUPOBAJI KaK HAJHALMOHAIbHAs BalIOTa, 0OecrednBas YKOHOMHUYECKYIO CTaOUIIBHOCTh U
CO3/1aBasi OCHOBY JUI OCIIEAYIOIIEH MOJUTUYECKON NHTETPAIUH.
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Abstract

In the context of modern geopolitical transformations, the study of the functioning of the Russian
ruble as an interethnic and supranational currency in the territories that are not formally part of the
Russian Federation is of particular relevance. This study presents a comprehensive analysis of the
use of the Russian ruble in monetary circulation of the Republic of Crimea and other independent
state entities in the former territories of Ukraine: the Donetsk People's Republic, the Lugansk
People's Republic, the Zaporizhia and Kherson regions during the period of their actual
independence before their official accession to the Russian Federation. Particular attention is paid
to the experience of the Republic of Crimea as the first precedent of successful currency integration.
The purpose of the work is to identify patterns and features of the functioning of the ruble in the
context of multicurrency systems, analyze the effectiveness of monetary policy in transition
economies and assess the role of the Russian currency as an instrument of economic integration.
The research methodology is based on the analysis of regulatory legal acts of independent states,
statistical data on monetary circulation and a comparative analysis of currency regimes. The results
show that the Russian ruble successfully performed the functions of the main monetary unit in
conditions of parallel circulation with other currencies, ensuring the stability of financial systems
and integration processes.
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