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AHHOTALUA

B nocnennue ronel mis Poccum mpobiema obecnieueHust (puHaHCOBOHM Oe30macHOCTH
ABNseTCS OJNHOW U3 HauOonee akTyanbHbIX. CTpaHa Obula BBIHYXKICHA B  YCIOBHUSX
OecrpereIeHTHbIX CAaHKUUNA CO CTOPOHBI MEXAYHAapOAHBIX (UHAHCOBBIX OpraHU3aluil U
MHOCTPAHHBIX TOCYJapCTB BCTYHUThb B UIPYy MHUPOBBIX (DMHAHCOB: TpaHCHOPMHUPOBATH
SKOHOMMYECKYIO CUCTEMY, JOCTUTHYTh TE€XHOJIOTUYECKON HE3aBHCUMOCTH
U IEPEOPUEHTUPOBATBCA B MEXAYHAapOAHBIX OJKOHOMMUYECKHMX CBA3fAX. B ycnoBmax
OeclpereIeHTHOTO CAaHKIMOHHOTO JaBieHuss Poccuiickas @enepanust ycuwiuia ydacTHe
(UMHAHCOBOIO PBIHKA B PETYJIUPOBAHUU (PHHAHCOBOW CHCTEMBI U SKOHOMHKH, MPEXkKAE BCETO
UCTOJNB3ys TMPH 3TOM BHYTPEHHHE pecypchl. Bbuln co3gaHbl HEOOXOOUMBIE NpPaBOBBIE U
SKOHOMHYECKHE YCIOBHS Uil (opMupoBaHHMs CTaOWIBHOM (PUHAHCOBOM CHUCTEMBI U
WHBECTUIIMOHHBIX  mporpaMM. CoBpeMEHHOE COCTOsIHHME (PUHAHCOBOM  0€30macHOCTH
aHanu3upyercs u ucnoisdyercs bankom Poccum coBmectHo ¢ IlpaButenbctBoM Poccuiickoit
@denepanuu Uit pa3pabOTKU CTPATETUH M MPOrpaMM COIUATBHO-3KOHOMHUYECKOTO Pa3BUTHSL.
Ienp uccnenoBaHus 3aKIOYAETCS B XapaKTEPUCTHKE COBPEMEHHOTO COCTOSIHHS (PMHAHCOBOU
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6esomacHoctu Poccuu, ompeneneHuu yrpo3 M IMyTed MO CHUKEHHIO PUCKOB (PUHAHCOBOM
0e30MacHOCTH. 3HAYUMble PUCKH IS Pa3BUTHS POCCUHUCKOro (PUHAHCOBOTO phIHKA
Ha TPEXJIETHEM TIOPHU30HTE HECET TIEONOJIUTHYECKas cuTyauusd. B ciaydae ycuieHus
CaHKLMOHHOIO JIaBJICHUS 3TO MOXET CO3/JaBaTh JOMOJHUTEIIbHBIE OTPAHUYEHUS ISl POCCUMCKOM
SKOHOMHKH U (PMHAHCOBOTO PBIHKA, a TAKXKE OCIOXKHITH B3aMMOCHCTBHE C IPYKECTBEHHBIMU
cTpaHamMu. BoaTux ycioBHAX MOXeT moTpeboBaTbecst Oojiee UIMTENBHOE BpeMs s
BOCCTAHOBJICHHS M CTPYKTYPHOH TpaHC(hHOpMAaLIUU POCCUICKON SKOHOMUKH.

JJ1sl (MTUPOBAHMS B HAYYHBIX HCCJI€I0BAHUAX
Mup3zosiu P.O., 3apenkas M.I'., barosa M.P. IIpaBoBble M 3>KOHOMHYECKHUE YCIOBUS
dbopmupoBanusi puHAHCOBOM OezomacHocTH Poccuu: COBpeMEHHOE COCTOSIHME, YTPO3bI U IMYTH
obecnieuenus // Borpockl poccuiickoro u MexyHapoaaoro mpasa. 2023. Tom 13. Ne 9A. C. 123-
129. DOI: 10.34670/AR.2023.35.18.013

KuroueBrble ciioBa
BHemiHue  yrpo3bl, BHYTPEHHHE  YIpO3bl, 3aJa4ydl  (UHAHCOBOH  OE30MACHOCTH,
krOepOe30MacHOCTh, HaIMOHAIbHAsT 0€30MacHOCTh, (PMHAHCOBas OE30MACHOCTh, (PHHAHCOBAS

CTaOUITBHOCTB.

BBenenue

B nocneanue roast nis Poccun mpobGiiema obecrnieueHuss PUHAHCOBOM O€30MACHOCTH SIBISETCS
OJIHOH 13 Hambosee akTyaabHbIX. CTpaHa Oblja BBIHYXKAECHA B YCIOBUSX O€CIpelieIeHTHBIX CaHKIMHA
CO CTOPOHBI MEXJIYHApOAHBIX (PMHAHCOBBIX OpraHM3alUi U MHOCTPAHHBIX IOCYJApCTB BCTYNHUTH B
UIPy MHPOBBIX (MHAHCOB: TpPaHCHOPMUPOBATH SKOHOMHYECKYID CHUCTEMY, JOCTUTHYTh
TEXHOJIOTHYECKOM HE3aBUCUMOCTH U NEPCOPUCHTUPOBATLECSA B MCKIAYHAPOJHBIX 3KOHOMHYCCKHUX
cBsa3sx. Tak, st Poccuu akTyanbHbI yCTaHOBJIEHHE HOBBIX CBsi3el ¢ (PMHAHCOBBIMU CUCTEMaMHU (B TOM
qucie C peryisTopamMM) JpYKeCTBEHHBIX CTpaH — A3HMAaTCKOro peruoHa, bimxhero Boctoka,
JlatuHCKOW AMepHMKH, coO37aHHe paloTarolled CHUCTeMbl IUIaTeX e M pacyeToB B BAJIOTaxX
IPpYKECTBEHHBIX CTpaH.

®duHaHCcoBasg 6€30MACHOCTh SABJISIETCS UHIUKATOPOM OOIIETO COCTOSTHUSI 9KOHOMHYECKOM CUCTEMBI
B TOCYJIapCTBE, TaK KakK SBJISIETCS BaKHEHIINM 3JIEMEHTOM SKOHOMHUYECKOH O€30MaCHOCTH CTPAHBI.

OcHoOBHAasI 9YaCTh

Crpaterust skoHOMHYEeCKOH Oe3omacHocT Poccuiickoit @enepanuu Ha nepuoa mo 2030 roma
yrBepamwia 40 TmokazaTenei, KOTOpble HEOOXOJAUMO MOHHUTOPUTH IS OICHKH COCTOSTHHS
SKOHOMUYECKON (puHaHCOBOM) Oe3zonmacHocTH [bysnoBa, 2019]. Vrpo3za 3KOHOMHYECKOH
0€30MaCHOCTH — COBOKYITHOCTh YCIIOBHHA M (DaKTOPOB, CO3MAIOMIAX MPSIMYI0 WIH KOCBEHHYIO
BO3MOXXHOCTh HaHECEHUs yiiepba HalMOHANBHBIM HHTepecaM Poccuiickoit denepanuu B
SKOHOMHUECKOH cepe. Cpeau OCHOBHBIX YIpo3 pa3BUTHUS HALIMOHAIBbHON SKOHOMUKH B CTpaTeruu
HKOHOMHYECKOW OE30MaCHOCTH BBIJICIICHBI: OTPAaHUYCHUS JIOCTYIA K MEXKAYHAPOIHBIM (PHMHAHCOBBIM
pecypcam B COBPEMEHHBIM TEXHOJIOTHSIM; KOJIeOaHHsI HA MUPOBBIX TOBAPHBIX U (PMHAHCOBBIX PHIHKAX;
yA3BUMOCTh (DMHAHCOBO-0AHKOBCKOHM cucrembl. Takum obOpaszom, Crpaterus-2030 «siBisercs
JOKYMEHTOM CTPaTEeruueCKOro IUIAHUPOBAHMUS, Pa3padOTaHHBIM B IIENISAX PeaTH3aIiH CTPATETHISCKIX
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HaIlMOHAJIBHBIX MpuopuTeToB Poccuiickoit denepaiuu, onpeneseHHbIX B CTpaTeruu HallMOHAJIBHOM
6e3onacHocTH Poccuiickoi denepanumy.

[TpoananusupoBaB Ctpateruto-2030, MOXXHO cAenaTh BBIBOJ, (HUHAHCOBas OE30MACHOCTD
SBIIICTCS KJIFOYEBOH H HEOTHEMIIEMOW YacThi0 OOIIe HAIMOHATBHOW M 3KOHOMHUYECKOU
0e30MmacHOCTH. JKOHOMHYEcKass O€30MacHOCTh — COCTOSHHUE 3alllMIIEHHOCTH HAallMOHAIbHOMN
SKOHOMHKH OT BHEUIHMX W BHYTPEHHHX Yrpo3, NMPU KOTOPOM OOECIEeYMBAIOTCS IKOHOMUYECKUIN
CYBEPEHUTET CTpaHbl, €AUHCTBO €€ HKOHOMUYECKOIO MPOCTPAHCTBA, YCJIOBMS IS peaau3aluu
HallMOHAJIBHOTO IpropureTa Poccuu.

Cnenyer cornacutbesi ¢ BbiBOgoM bopnr JILM. o ToM, 4TO C MOpHUKIAQIHOH TOYKH 3pEHUS,
¢uHaHCcOBasi 0€30MacHOCTh NPEICTaBiIsIeT CO00l OCHOBY COCTOSHHS HAallMOHANBbHON (UHAHCOBOI
cuctembl Poccun [bop, 2022].

Hcxons U3 BBIIEU3I0KEHHOTO, (PMHAHCOBYIO O€30MAaCHOCThH IEIECO00pPa3HO OIPENENINUTh Kak
CO3/IaHHE€ YCIIOBUH YCTONYMBOrO, HaJEKHOTO (PYHKIIMOHUPOBAHHS (PMHAHCOBOM CHCTEMBI CTPAHBI,
MPEeA0TBPAIAONINX BOZHUKHOBEHUE (hruHaHCOBOTO Kpu3uca [ToBmacsH, 2012].

OTtmeruMm, YTO B HAcTosIIee BpeMsi, 0e3 BCSIKOTO COMHEHHS, YUYHTHIBash KOH(PPOHTAIMIO Ha
MHUpPOBOM apeHe, OYeHb OCTPO BBIJBUrAETCS M HOCHUT HACTYNATEIbHBIM XapakTep IOBBIIIEHHUE
¢uHancoBol O6e3onmacHocTH rocynapersa [bopmr, 2022]. Ha ocroBe ananu3a Ctparernu-2030 MoxHO
OTpeAeNuTh TOMUTHKY PoccuM Ha 3aluTy SKOHOMHMKH B CBSI3W C YIpO3aMHd U CAHKIUSIMHU.
OcHoBbiBasice Ha Crparernn-2030 u mnporpaMMax COLMAIbHO-3KOHOMHUYECKOIO Pa3BUTHUS,
¢buHaHCOBas cUCTeMa AOJDKHA (POPMUPOBATH BCE MPEANOCHIIKH /ISl HE3aBUCUMOCTH, () (HEKTUBHOCTH
(YHKIIMOHUPOBAHUSI M KOHKYPEHTOCIIOCOOHOCTHM BCEro (PUHAHCOBOTO CEKTOpa SKOHOMHUYECKOTO
pa3BUTHSL.

B pamkax uccrienoBaHus MpeaCcTaBisieTcss HEOOXOAUMBIM UCXOIUTh W3 TOTrO, YTO (PMHAHCOBAS
0€30MacHOCTh SBIJISIETCS KaTErOpUEH MpaBOBOM HAyKH, T.K. obecrieueHrne GUHAHCOBOM 0€30MacHOCTH
OCyIleCTBIsIeTCS B IpaBoBOM rosie [bnaxkesuy, 2022]. OTMeTHM, B HaCTOsIIEE BPEMS pealn3anus Mep
(uHaHCOBON 0€30MaCHOCTH OCYLIECTBISIOTCS B HEPa3pbIBHOM CHUCTEMHOW CBSI3M C JAEHCTBYIOIIMMU
MOJIOKEHUSIMU (PUHAHCOBOT'0, 0AHKOBCKOI'O ¥ HaJIOTOBOT'O 3aKOHOJIaTENIbCTBA.

BaxubiM ycnoBueM Oe3omacHOCTH (UHAHCOBOM cucTeMbl Poccuu, Kak NpaBuio, SBISETCS
(¢uHaHCOBasi CTAOMIILHOCTD U HE3aBUCUMOCTh C UCIIOJIb30BaHUEM IPAMOTHON U 3(h(PEKTUBHOMN 3aIUThI
HaIlMOHAJILHBIX HMHTEpecoB. B ocHoBe oOecneueHus (UHAHCOBON OE30MAaCHOCTH JIOJKEH JIeKaTh
neneBoil noaxona. CrnokHO obecneunTs CTaOWIIBHBIM POCT M Pa3BUTHE SKOHOMHKH 0e3 pa3paboTKu
JOJITOCPOYHOU CTpaTeTnH M BHEAPEHUS d(PPEeKTUBHOM cucTeMbl (PMHAHCOBOW O€30MaCHOCTH.

B coBpeMeHHBIMU yCTIOBUSIX, 3a7auaMu (PMHAHCOBOM 0€30MacHOCTH MpHU3HAIOTCS: 1) pa3BuUTHE U
YCTOMYMBOCTh JACHEKHO-KPEIUTHOM U BaJTIOTHOMN MONMUTUKY; 2) co3/laHue OJaronpHsTHBIX YCIOBUM
JUI TPOTUBOCTOSHUS CAHKIIMSAM; 3) COBEPILIEHCTBOBAaHHE HOPMAaTHBHOM MpaBoBOil 0a3bl, B TOM YHUCIIE
0 pa3paboTKe U NPUHATUIO (PUHAHCOBOW JOKTPUHBI U T.1. [Pymsnuesa, 2017].

B pamkax wuccienoBaHUsl MpeACTaBiIseTCs HEOOXOJUMBIM HCXOJIUTh W3 TOrO, YTO YIPO3BI
¢unancoBoit Ge3onacHocT P® moapa3fensioTcss Ha BHYTpPEHHHE M BHeUIHHE. MBI MOJHOCTBIO
MOAJEP)KUBAaEM TOUKY 3peHus Mmenko JI.3., 4To BHyTpeHHME yrpo3bl MOSBIAIOTCA, KaK MPaBUIIO,
HeaJleKBaTHOW (PMHAHCOBO-3KOHOMHYECKON MOJUTUKOM, MpocueTaMi OPraHOB BJIACTH U YIPABIICHUS,
omnOKaMu yrpaBieHHs] GUHAHCOBOM cucTeMoi cTpanbl. Ho k HacTosieMy BpeMeHU O0JIbIIYI0 POJIb
UTPAIOT BHEIIHUE yrpo3bl. K 3TUM yrpo3am HaJl0 OTHECTH MHTEPHALMOHAINU3ALHUIO U TII00aJIN3aIUI0
MHUPOBOTro xo03siiicTBa. OHM CTUMYJIHUPYIOT HHTEHCUBHOCTh SKOHOMHUYECKUX M XO39HCTBEHHBIX CBS3EH
U YCUJIMBAIOT MPOLECC BO3ACHCTBHS HA MHUPOBYIO (DMHAHCOBYIO CHUTYAaIMIO, a TAKXKE HU3MEHSIOT
coJiep:kaHue (PMHAHCOBBIX IMOTOKOB, KOTOPBIE MOKa3bIBAIOT OTOPBAHHOCTH (DMHAHCOBBIX MOTOKOB OT
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BOCIPOU3BOJICTBEHHBIX IIPOLIECCOB [TaM ke].

BMmecre ¢ Tem ciemyer OTMETHTh, UTO Al OOpbOBI C yrpo3amMu (UHAHCOBOM 0€30MacHOCTH,
HEOOXO/JMMO AaKTHBHO TMOBBIIIATH YPOBEHb (DMHAHCOBOM T'PaMOTHOCTH HACEJCHUs, a TaKKe
pa3paboTaTh W BHEAPSATH METOAOJOTHIO, HANpPaBIEHHYIO Ha OCBEIOMJICHHE MOTpeOuTeNneil ycmyr
OTHOCHUTENbHO HU(PpOBOro pyodIis U crnocodax MpOTUBOIECHCTBUS MOILICHHUKAM.

Anamu3 Ctparerun pa3BuTus ¢GuHaHCOBOTO pbiHKa Poccuiickoit @enepanuu g0 2030 roma
MO3BOJISIET OTMETHUTH, YTO «IIOBBIIICHHE (PMHAHCOBOH I'paMOTHOCTH U (popMupoBaHHE (HUHAHCOBOMH
KYJIBTYpBhl TPaXJaH CIOCOOCTBYET (DOPMUPOBAHHIO JTOCTATOYHOTO YPOBHSI COEpEKEHHH Trpa)iaH
(«puHAHCOBBIC TOAYIIKH O€30TTACHOCTH ).

Crparerust pa3Butus ¢puHaHCOBOTO phiHKa Poccuiickoit deneparuu 1o 2030 roma cnocoOCTBYET
TIOBBIIICHUIO YPOBHSA (PMHAHCOBOM 0€30MacHOCTH, B TOM uucie (PMHAHCOBOW KuOepOe3omacHOCTH
rpaxaas. st JOCTHKEHHS BBIIIECYKAa3aHHBIX IIeJIe HE0OX0AUMO PEIIUTh CICAYIONINE 3aJauu:

-popMUpoOBaHUE TOBEPUTEIHLHOTO OTHOILIEHUS TPaKIaH K (PMHAHCOBOMY PBHIHKY U (DMHAHCOBBIM
UHCTUTYTaM;

-obecnieueHue GPUHAHCOBOH OE30MTACHOCTH, B TOM YHCIIe, (PUHAHCOBOM KNOEpOE30macHOCTH, ITyTeM
dbopMHpOBaHHS y TpaXXIAaH HABHIKOB, YCTAaHOBOK M ITOBEJICHYECKMX TMPAKTHK IS 3alIUTHI OT
BO3MOXKHBIX PHUCKOB B (¢uHaHCOBOW cdepe, 3(P(PeKTHBHOrO NPOTHBOACHUCTBUS HEJIETaJbHON
JeSITeIbHOCTH Ha ((MHAHCOBOM PBIHKE U MOILIIEHHUYECTBY.

BrIien3noxkeHHoe 03BOJISIET OTMETUTh, YTO MYTEM MOBBIIIEHUST (PUHAHCOBOM 0€30MacHOCTH B
Poccun siBnsieTcsi COBEpPILIEHCTBOBAHME TOCYJApPCTBEHHOM NEATENIBHOCTH B cepe dKOHOMHUUECKOH
0€30MacHOCTH, a HWMEHHO TPUHATHE COOCTBEHHBIX METOAMYECKHX peKoMeHaauuid B chepe
0aHKOBCKOT'0 HaJ[30pa, KOTOPbIE yUUThIBaIU Obl crieuduky Poccun, 160 0cOOEHHOCTH Halllel CTpaHbI
UTHOPUPOBATh Henb3s [Pymsaiesa, 2017].

Kpome Toro, ciemyer cormacuthes ¢ KupumioBeiMm P.B. mo Bompocy crnoco00B TMOBBIIICHHS
(uHaHCOBOM 0€30MacHOCTH, a MMEHHO COBEpPIIEHCTBOBaHWE TexHosoruil. Heobxomumo cosnmath
MaKCUMaJIbHO JEWCTBEHHYIO CHCTEMY NPOTHB KHOEpaTak: HMCIOJIb30BaThb COBPEMEHHBIE CPEICTBa
3alIUThl MHPOPMALUU OT HECAHKIIMOHMPOBAHHOTO JOCTYMa, CPeACTBa NMPOBEPKU 3()(HEKTUBHOCTU
CUCTEM 3alllUThl, aHAJIU3aTOpPbl MPOTOKOJIOB, AHTUBUPYCHBIE IPOTPAMMBI, KpHUHOTOrpaduyecKue
CpeJlICTBa, CUCTEMBI Pe3epBHOT0 KonupoBaHusi [ OCHOBHBIE HAIIPaBJICHUS Pa3BUTHS HH(GOPMAIITMOHHON
0€30MaCHOCTH KpeIUTHO-(pUHAHCOBON cepsl..., WWW]. DPPEeKTUBHOCTh JAHHOM CUCTEMBI 3aBUCUT
OT MH(OPMAITMOHHBIX UHHOBALIMH, B CBS3U C TUM MPHU pa3pabOTKe TAKUX CUCTEM OYIyT OTKPBIBATHCS
BCE HOBBIE TEXHUYECKHUE ITYTH MOBbIIIEHNs (prHaHCOBOU Oe3omacHocTH [PymsHieBa, 2017].

3akJIoueHue

OtMernM, 4To Hacrosuiee BpeMs bank Poccny mpOBOIUT MOCTOSIHHBIM MOHUTOPUHI CHUTYyalluu
U OLIEHKY PUCKOB, peaJin3alus KOTOPbIX MOXKET MPENATCTBOBATH ITPOBEACHUIO WIIM OKa3aTh BIIUSHUE
Ha [IPOBEJICHUE MEpONpUATUH, HamedeHHBIX bankom Poccum u IlpaBurenscrBom Poccuiickoit
®enepanun B chepe pa3BUTUS (PUMHAHCOBOTO PBIHKA, MM OTPAaHUYMBATh MX 3(PPEKTUBHOCTh. baHk
Poccun  wm IIpaButensctBo  Poccmiickont ~ ®enepanyi  OPUHUMAKOT  MEpBI,  HaIlpaBJICHHBIE
Ha MPEeAO0TBPALEHUE peau3allid PUCKOB, a B CIIy4ae UX pealn3aliy — Had OTPAaHNYEHUE HETaTUBHBIX
a¢dextoB [Mepsl banka Poccuu. .., www].

3HaYMMBbIe PUCKU JUIS Pa3BUTHUSL POCCHICKOTO (PUHAHCOBOTO PhIHKA HA TPEXJIETHEM TOPU3OHTE
HECET TeONONMTHYECKas CUTyauus. B ciydae yCWIEHHS CaHKIHMOHHOIO JABJICHUS 3TO MOKET
CO3/1aBaTh JOIOJHUTENbHbIE OrpAaHHYEHHsS A POCCHMCKOM SKOHOMHUKH M ()MHAHCOBOTO PBIHKA,
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a TaKKe OCJIOKHATH B3aUMOJICHCTBUE C JPY)KECTBEHHBIMH CTpaHaMu. B 3THX yCIOBHSX MOXKET
notpeboBatbes OoJsiee JIMTENBHOE BpEeMs JJIsi BOCCTAHOBJIEHHUS U CTPYKTYpHOH TpaHchopmanuu
POCCHUIICKON HYKOHOMHUKH [TaM XKe].
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Abstract

In recent years, the problem of ensuring financial security has been one of the most pressing for
Russia. The country was forced, under conditions of unprecedented sanctions from international
financial organizations and foreign countries, to enter the game of global finance: transform the
economic system, achieve technological independence and reorient itself in international economic
relations. Under conditions of unprecedented sanctions pressure, the Russian Federation has
strengthened the participation of the financial market in regulating the financial system and
economy, primarily using internal resources. The necessary legal and economic conditions were
created for the formation of a stable financial system and investment programs. The current state of
financial security is analyzed and used by the Bank of Russia together with the Government of the
Russian Federation to develop strategies and programs for socio-economic development. The
purpose of the study is to characterize the current state of financial security in Russia, identify threats
and ways to reduce financial security risks. The geopolitical situation poses significant risks for the
development of the Russian financial market over a three-year horizon. If sanctions pressure
increases, this may create additional restrictions for the Russian economy and financial market, as
well as complicate interaction with friendly countries. Under these conditions, it may take a longer
time for the recovery and structural transformation of the Russian economy.
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