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AHHOTAIUSA

CraTbs NOCBSILEHA METOAOJIOTUYECKMM U COJEP)KaTENbHBIM AacleKraM MpernojaBaHus
MEXIUCIUIUIMHAPHOTO Kypca «CyObEKThl HAJOTOBBIX OTHOIIEHHWH M (PMHAHCOBO-HAJIOTOBBIE
PEKUMBI»Y. ABTOp OOOCHOBBIBAET HEOOXOAMMOCTH IMEPEXo/a OT JOIMAaTHUYECKOTO H3JIOKCHHS
HOPM  MpaBa K  DIyOOKOMYy  SKOHOMHYECKOMY  aHalU3y,  pPacCMATPUBAIOIIEMY
HAJIOTOILIATENIBIMKOB KAK PAlMOHAIBHBIX YKOHOMHYECKAX Ar€HTOB, & HAJIOTOBBIE PEXKUMBI —
KaK JUHAMUYHbIE MHCTPYMEHTHI (MCKAJIbHOW U PETryIATOPHON MOJUTHKU. B 1ieHTpe BHUMaHUA
HaXOJATCS KIFOYEBbIE SKOHOMUYECKUE IETEPMUHAHTBI, (GOPMUPYIOLE OBEACHUE CYyOBEKTOB U
CTPYKTYpPY PEKHUMOB: 3JaCTUYHOCTh HAJIOTOBOM 0a3pl, TeopHsi OOILIECTBEHHOTO BHIOOpa,
areHTCKue NpoOJeMbl, CTaJus HKOHOMHMUYECKOTO pAa3BUTHS W MEXAyHapoAHAas Hajoronas
KOHKypeHIHUsl. OcoOblIil akIeHT ClelaH Ha AaKTyalbHbIX BbI30BAX, K KOTOPBIM OTHOCSTCS
11 (poBU3aIMS SKOHOMUKH, CTUPAIONIAS TPaJIULIHOHHBIE KpUTEPUH IOPUCIUKIIUH, U TI100aTbHas
HayoroBass pepopma (uaunmatuBel OECD/G20), ycraHaBiuBarolias HOBBIE MpaBWia
MEXIyHapOJHOM KOHKypeHUMH. B crarbe mpemnaraercs METOOUMKAa IIPENOJaBaHus,
MHTETPUPYIOLAsT JKOHOMMYECKOE MOJCINPOBAHUE, CPAaBHUTEIBHBI HMHCTUTYLIMOHAJIBHBIN
aHaJIM3 U 00CYKJICHHE 3TUKO-IKOHOMUYECKUX JTUIEMM. J{emaeTcst BRIBO O TOM, UTO LIEJIBIO Kypca
aBisercs (opMUpOBaHHE Yy OyaylMX CIELHATUCTOB CHCTEMHOIO BMJIEHUS HAJIOTOB Kak
LIEHTPAILHOTO 3BEHA, CBSI3BIBAIOILIETO MHUKpPOIKOHOMHYECKUE pelIeHus c
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MaKpOIKOHOMUYECKUMHU PE3YIbTaTaMH U CTPATETHSIMH Pa3BUTHS B YCIOBUSIX HEOMPEACIECHHOCTA
1 OBICTPBIX TpaHCHOPMAITUH.
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BBenenue

B cucreme 5K0HOMHMUYECKOTO U IOPUIUYECKOTO 00pa3oBaHusl MPEAMET, TOCBAIICHHBIN CyObeKTaM
HAJIOTOBBIX  OTHOIIGHHW W (MHAHCOBO-HAJIOTOBBIM  pEXMMaM,  3aHMMaeT  KIIOYEBYIO
MEXIUCUMIUIMHAPHYIO TO3MLMIO, HAaxXOJMIIylOCs Ha CTbIKe (PMHAHCOBOM HayKu, IIpaBa,
HSKOHOMHUYECKOW TEOPHUH U YIIPABICHYECKON MPAKTUKU. Ero nmpernosaBaHne BBIXOAUT 3a PAMKH IIPOCTON
pEeTpaHCIAIMY HOPMATUBHBIX MOJOXKEHUH M TpeOyeT ITyOOKOro aHaJIMTHYECKOIO IMOTrPYKEHHUsS B
HSKOHOMHUYECKYIO CYIIHOCTh HAaJOrOB KaK OCHOBHOIO HMHCTPYMEHTa (DMCKaJIbHOTO CyBEpEeHUTETa
rOCyAapCTBa, IEPEPACIPENCIICHUs PECYPCOB U PETYIUPOBAHUS MAKPOIKOHOMHUYECKMX IIPOLIECCOB.
AKTyaJIbHOCTb JAaHHOI'O Kypca B COBPEMEHHBIX YCIOBHX 00yCI0BIeHa OeclipelieIeHTHON IMHaMU KO
TpaHchopMaIuu TI00ATBHONH SKOHOMHUYECKOW Cpenpl, Iu(poBU3aNKei XO3SMCTBEHHBIX CBS3EH,
000CTpeHHEM MEXIYHAPOJHONW HAJIOroBOW KOHKYPEHIIMM M MOMCKOM OanaHca Mexny (ucKalibHOM
3(eKTUBHOCTBIO, HKOHOMHUYECKMM pPOCTOM M COLMAIbHON cHpaBeAsMBOCThIO [Maramenos,
Kapabanoa, Mopo3osa, 2019].

OcHoBHOE coiepKaHKe

@DyHIaMEHTOM Kypca SIBJISIETCSl aHAJIU3 CYObEKTOB HAJOTOBBIX OTHOIIEHMM HE KaK CTaTHYHBIX
IIPaBOBBIX CTaTyCOB, @ KaAK YKOHOMHYECKUX areHTOB, YbE MOBEJECHHUE ACTEPMUHUPOBAHO CUCTEMOU
MaTepUaJIbHBIX CTUMYJIOB WU orpaHuueHuid. llpenonaBaHue IOMKHO HUCXOOUTH U3 TOIO, 4YTO
HaJIOTOIJIATENbIMK, Oy/lb TO MHAMBUJ WM OpraHU3allMs, SBJSETCS, MPEXIE BCErO, PAllMOHAIBLHBIM
UJIM OTPAaHUYEHHO PAallMOHAJIBHBIM AKTOPOM B paMKaX 3KOHOMHYECKOM CHUCTEMBI, pEarupyronyM Ha
M3MEHEHMS B HaJIOTOBOM HArpy3Ke, CTPYKTYPE CTABOK U MPEAOCTABIISIEMBIX JIbIOTaX. DKOHOMUYECKAN
MOJIXOJ] TPEIoJaraeT pPacCMOTPEHUE HAJIOTOOONIOKEHUS 4Yepe3 MPHU3My H3/EPXKEK M BBITOX JUIS
KaXJ0ro cyobekra. [t rocyaapcTBa 3TO M3JEPKKU aIMUHUCTPUPOBAHUS U MOTEHIIUAJIbHBIE TIOTEPU
OT YKIOHEHUs MPOTHUB BHITOA B BHJAE OIOUKETHBIX [OXOAOB; JUIsl HAJOTOIJIATENbIIMKa 3TO
aJlbTepHATUBHAs CTOMMOCTb YIIJIAU€HHBIX CPEACTB MPOTUB BBITOJ] OT OOIIECTBEHHBIX OJ1ar ¥ u30eraHus
caHkuMil. KitoueBbIMM SKOHOMHYECKMMH (DAKTOPaMH, OINPENENSIONIMMH CTPYKTYpY U IOBEJIEHHUE
CYOBEKTOB, BBICTYMAIOT 3JaCTUYHOCTH HAJIOTOBOM 0a3bl, MOHMMaHHE KOTOPOH KPUTUYECKU BAXKHO IS
OLICHKH MOOWJIBHOCTH KamuTala, TpyJa M MOTpeduTensckoro cmpoca. llpenogaBaHue IOMKHO
pacKpbIBaTh, MOYEMY BBICOKHE CTaBKM HAJOTa HA MPUOBLIL KOPIIOPALMHA B YCIOBUSAX II0OATU3AIIUH
MOTYT IIPUBECTH K OTTOKY KaluTasa U TpaHchepTHOMY IIeHOOOpa30BaHUI0, a BBICOKHE IPOTPECCUBHBIE
CTaBKU Ha JIOXOAbl (PU3MYECKUX JHI[ — K MpobjemMaM yAep)KaHHs BBICOKOKBaIH(UIIMPOBAHHBIX
KaJpoB WJIM Pa3BUTUIO TEHEBOIO cekropa. He MeHee 3HAuUMMbl 3KOHOMMYECKUE TEOPUHU
CIPaBEeIJIMBOCTH, TOPU30HTAIBHON U BEPTUKAIBHOM, aHAIN3 KOTOPBIX CIIY)KUT OCHOBOMW Ul OLEHKH
IIPOTPECCUBHBIX, IPONOPIIMOHAIBHBIX U PErPECCUBHBIX HAJIOTOBBIX ILIKAJI, UX BIMSHUSA HAa HEPABEHCTBO
U IOTPeOUTENBCKUN cripoc. BakHO ydnThIBaTH areHTCKUE MPOOJIeMBbl M KOPIIOPATUBHOE YIIpaBJICHHUE,
IIOCKOJIBKY BHYTPH KOPIIOPATUBHBIX CYOBEKTOB CYIIECTBYIOT KOH(WIMKTBI MHTEPECOB MEXIY
MEHEPKMEHTOM, aKIMOHEPAMHU M KPEAUTOPAMH, YTO HAINPSIMYIO BIIMSET HAa HAJOTOBYIO IOJUTHUKY
KOMIIAaHUH, HalpUMep, Ha BBIOOP MEXIY 3a€MHBIM U COOCTBEHHBIM (IMHAHCHPOBAHUEM C Y4ETOM
HAJIOTOBOTO NMTa. Teopus OOIIECTBEHHOTO BhIOOpA MO3BOJSET CTYIEHTaM IMOHSTH, YTO HAJIOTOBOE
3aKOHO/IATEeNILCTBO HE SIBJISIETCS] MPOJYKTOM aOCTPaKTHOIO IOMCKA ONTHMAJIbHOCTH, & PE3yIbTaTOM
J000MCTCKOM AEATENbHOCTH PAa3lIMYHBIX IKOHOMHYECKUX TIPYNIN, TAKUX KaK PE3UACHTHI INPOTUB
HEPEe3UJICHTOB, TPY/ IPOTUB KallUTala, TPAAUIIMOHHBIN OM3HEC MPOTUB LU (POBOro, UTO U GOPMHUPYET
crenu@uyeckue pexuMbl U UCKITIOUEHUS. AKTyanu3alus Ha CEeroJHSANHUN J1eHb TpeOyeT CMEIeHUs
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aKIleHTa C KIACCUYECKUX PE3UJCHTCKUX IOPUAMYECKUX M (U3MYECKUX JIMI[ Ha HOBBIE, 4acTO
BHUpPTYyalbHbIE (POPMBI SKOHOMHUYECKOTO MpHCYTCcTBUS. LludpoBbie MmuaThopMbl, KPUNTOAKTHBHI H
pacrpe/ielieHHble aBTOHOMHBIE OpraHM3allMy CTaBAT I0JI COMHEHHUE TpPAaJULMOHHBIE KPUTEPUH
YCTaHOBJIEHUSI HAJOrOBOM IOPUCAUKLIMH, TAKUE KaK MOCTOSHHOE YUPEXKIEHHUE U PE3UJIEHTCTBO, YTO
JIeJIaeT MperogaBaHue TOM TeMbl TOJIEM AJIsl 00CYXKACHUS OYIyIIeT0 HAJIOTOBBIX CHCTEM B I[E€JIOM.
Bropoii 6ok Kypca, TMOCBSIICHHBIH (PHHAHCOBO-HAJOTOBBIM PEKMMaM, MPEICTABISET COOOM
MPAKTUYECKOE BOTUIOMICHNE YKOHOMUYECKUX TEOPUH U OTBET Ha KOHKPETHBIE BBI30BHIL. [IpenonaBanue
JIOJUKHO J€MOHCTPUPOBATh, YTO BHIOOp pexuMma, Oyap TO OOMIEIPUMEHUMbBINH, CHEUaTbHBIN,
JBTOTHBIN MJIM KOHCOJIAIUPOBAHHBIH, ABISETCS PYHKIHMEH OT HECKOJIBKUX KII0UYEBBIX SKOHOMUYECKUX
nepeMeHHbIX. CTaaus SKOHOMHYECKOTO pa3BUTHS M CTPYKTYpPHbIE HPHOPUTETHl UIPAIOT 37eCh
IIEPBOCTENIEHHYIO POJIb. PEXXHMMBI [ MAJIOTO U CPEAHETO MpEeANpUHUMATENbCTBA, Takue Kak Y CH nim
MaTeHTHAas CHCTeMa, SBJSIOTCS HE TMPOCTO YIOPOILIEHHWEM, a HWHCTPYMEHTOM CHHIKEHHUS
TPaH3aKIIMOHHBIX W3JIEPKEK Ul CEKTOpa, XapaKTEpU3YIOIIETOCS BBICOKOM UyBCTBUTEIBHOCTBIO K
aJIMUHHUCTPAaTUBHOMY JJaBJICHUIO M OTPAHUYCHHBIM JJOCTYIOM K KanuTary. OHU BBITOIHSIOT (OyHKIIH FO
BKITIOUEHUS B (OpMaNbHBIA CEKTOP W CTUMYJIMPOBAHHUSA CaMO3aHSATOCTH. B To ke Bpems mis
Pa3BUBAIOLMXCSA SKOHOMHUK U PETMOHOB BHYTPH CTPAaH OCOObIE SKOHOMUUYECKHE 30HBI C JIBIOTHBIMHU
HaJOTOBBIMHU  pEXHMaMH CIy)KaT HUHCTPYMEHTOM TMPEOJOJICHUS «IIPOBAJOB  pPBIHKa» U
IPOCTPAHCTBEHHOMN arjioMepalui HWHBECTULIMN, KOMIEHCUPYS HEAOCTaTKU HHQPACTPYKTyphl H
WHCTUTYLHOHATBHOM cpenbl. CekropanbHas crenu@uka 1 peHTHBIH JOX01 Takke GOPMHUPYIOT 0COObIe
pexuMbl [MaramenoB, AnekceitueBa, 2022]. Pexxumsbl 17151 arponpOMBIIITICHHOTO KOMIIJIEKCA WMJTA IS
JMOOBIBAIONIMX OTpaciieid, HampuMep, cornameHus o pasznene mpoaykuuu unu HITIW, oTrpakaror
HEOOXO/IMMOCTh ydeTa €CTECTBEHHOM PEHTHI, JUTMTENBHBIX CPOKOB OKYaeMOCTH, BOJATUIBLHOCTU
MHUPOBBIX LIEH M CTPAaTETM4YeCKOM Ba)XKHOCTH pecypcoB. MX HSKOHOMHMYECKMII aHalM3 CBS3aH C
MpoOIeMO U3BATHS PEHTHI, HHBECTUIIMOHHBIMU CTUMYJIAMH M MEXBPEMEHHBIM pacipeleieHueM
JIOXO/I0B OT HKCILTyaTallid HEBO300HOBIISIEMBIX pecypcoB. MexayHapoaHas HaJoroBasi KOHKYpEHLIHS
¥ MOOMJTBHOCTD 0a3bl OPOKAAIOT PEKUMBI TOHUKEHHOTO HATTOT000I0KEHH S ITPU OBLITH, 0COOSHHO JIJIs1
MHTEJUIEKTYaJIbHOM COOCTBEHHOCTH, TaK Ha3bIBa€Mble <«TIaTEHTHBIE OOKCBI», WU JOXOJOB OT
MEXIYHAPOJIHBIX TIEPEBO30K. DTO MPSAMOW OTBET Ha IIOOATU3AIMI0, 1 OHU MPOCKTUPYIOTCS Kak
WHCTPYMEHT yJepKaHUs U IPUBICUYCHUS BBICOKOMOOMIBHBIX HATOTOBBIX 0a3. [IpenonaBanue 10mKHO
BKJIIOYaTh KPUTHYECKUH pazdop HTHX PEXKUMOB C TOYKM 3peHHs HUX H(POHEKTUBHOCTH IS
JOJITOCPOYHOTO pOCTa, CTUMYTHUPYIOT Ju oHU peanbHble HUOKP unu nunm murpanuio OyMaskHBIX
aKTUBOB, @ TAKKE MX POJU B pa3MbIBAHUM HaJIOroBoM Oa3pl M mepeBoje mpudbuin. Lukimueckoe
pEeryaIupoBaHUEe U AHTUKPU3MCHOE YIPABJICHUE AEMOHCTPUPYIOT, YTO HAJOTOBBIE PEXKUMBI MOTYT
HOCHUTh BPEMEHHBIN, CTUMYJIHPYIOIIIMI XapakTep, pearupys Ha ¢a3bl 5KOHOMHYECKOTO HUKIa. S pxuit
MIPUMEp — PEKUMBI HATIOTOBBIX KAHUKYJI, YCKOPEHHON aMOPTH3aIlMH WJIM MHBECTUIIMOHHBIX BHIYETOB,
BBEJICHHBIE B MEPUOJ NOCTHAHJIEMUWHOTO BOCCTAHOBJIIEHUS WJIM B YCIOBHUSX CTPYKTYPHBIX
CaHKI[MOHHBIX OTrpaHHuYeHuU. VX >SKOHOMHMUYEcKas OIlEHKa CBs3aHAa C MYJIbTHIUIMKATUBHBIMU
s¢dexramu, mnpobieMaMH BpPEMEHHOTO TOPH30HTA M pPHUCKaMH (OPMUPOBAHHS «HAIOTOBBIX
HapKOTHKOBY», KOTJIa OM3HEC CTAHOBUTCS 3aBUCHM OT BPEMEHHBIX JIbIOT [AHApueBckuii, 2019].
CoBpeMeHHasi akTyanu3aius 371ech (POKycHpyeTcss Ha JIBYX PEBOJIIOIMOHHBIX Ipoljeccax. Bo-
MEPBBIX, 3TO [TI00aTbHBIN HATOTOBBIH peopmym B pamkax OECD/G20. Unuinatussl «/{Ba cTonmay,
HaIlpaBJICHHbIE HA YCTaHOBJIEHUE I100aJIbHOT0O MUHUMAJIbHOIO HAJOra U HOBOE paclpe/iesieHHe MpaB
Ha HajoroobnoxxeHue 1UQpoBoro OW3Heca, BEAYT K KapAMHAIBHOMY TIEPECMOTPY JIOTHKH
HallMOHAJBHBIX JILTOTHBIX PEXUMOB. [ T100anbHBIE MUHMMAJIBHBIN HAJIOT, 110 CYTH, YCTaHaBJIMBAECT
«HAJOTOBBIN TOJ», JUIIAS CTPAHbl BO3MOXKHOCTU OECKOHEYHO CHUXKATh CTaBKHU JJIsi MPHUBJICUCHUS
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MPUOBLIN MEXTyHApOJHBIX Kopropanuii [Anapuesckuii, 2018a]. [IpenogaBanue A0KHO 00CYKIaTh
HKOHOMMYECKHE TOCIEJCTBHS: CMEIICHUE KOHKYPEHIIMM C YPOBHSI CTaBOK Hajora Ha NMpHUObUIb K
KaueCTBY  HMHCTUTYTOB, MH(QPACTPyKTypbl M  4YeJIOBEYECKOTO0  KamuTana, MOTEHIIMAIbHYIO
KOHCOJIMJALMIO HAJIOTOBBIX JOXOJIOB B CTpaHaX-pe3UACHTAX MAaTEPUHCKUX KOMITAHWI; BIUSHHUE Ha
MHBECTULIMOHHbIE MOTOKM. Bo-BTOpeIX, 3TO0  nudpoBas  TpaHchopMalus  HaJIOroOBOTO
aIMUHHCTPUPOBAHUS, BKIOYAs IMpaBuja O KOHTPOJIMPYEMBIX HMHOCTPAaHHBIX KOMIIAHUSX,
AJIEKTPOHHBIE YEKH, OHJIAlH-KacChl U aBTOMATU3UPOBaHHYI0 HHopMarinonnyto cucremy HIDJI. Ot
TEXHOJOTUU PAJUKATIBHO CHMIXKAIOT OINEpPAllMOHHBIE M3AEPKKM KOHTPOJSA, HU3MEHAS camy
HKOHOMMUYECKYIO 11€7eCO00pa3HOCTh MPUMEHEHHUS YITPOILICHHBIX PEKUMOB JUISI HEKOTOPBIX KaTeropui
Ou3Heca, U JIeNalOT HEPHIHOYHBIE CXEMbl ONTHUMHU3ALUU SKOHOMHYECKH  HEBBITOJHBIMH.
OKOHOMHUYECKUI aHAJIN3 CMEUIAETCS K BOPOCaM IPUBATHOCTH, CTOUMOCTH COOTBETCTBUS JUIl MAJIOTO
Ou3Heca M HOBBIM BO3MOYKHOCTSIM ISl MOCTPOEHMS NPEAUKTUBHBIX U AHATUTHYECKMX MOAEen
HaJIOTOBBIMU OpraHamH.

O¢ddextuBHOE TpenojaBaHWE CTOJb KOMIUJIEKCHOTO TIpeAMeTa TpeOyeT METOAOJIOTHH,
IPEOIOJICBAIOLICH  pa3phlB  MEXAYy JOTMAaTHYEeCKUM u3loxkeHueM HamoroBoro kozpekca
abCTpPaKTHBIMU SKOHOMHUUYECKMMH Mozensamu. HeoOxoaum mepexos oT HOpMaTUBHOW JECKPUIIIINU K
SKOHOMHYECKOMY MOJENNpPOBaHUIO [AsekceriueBa, Maromenos, Koctun, 2023]. Hapsany ¢ usyuenuem
KPUTEPUEB MPUMEHEHHUS TOT0O UM MHOTO PEXMMAa, CIEAyeT HCIONb30BaTh KEMCHI, CUMYISALUU U
IpOoCTeHIIMEe HIKOHOMUKO-MaTeMaTHUECKUE MOJIENH, HAallpUMep, PacyeT TOYKH 0e3yObITOYHOCTH MpH
BbIOOpE MEXy OOIIeH U YIPOLIEHHON cHUCTeMaMu HajlorooOJI0KEHUS C YYETOM J0JIM MaTepHalbHbIX
3aTpaT WK aHau3 d(GEKTUBHON HAJOTOBOM HArpy3ku mpu ucnoib3zoBanuu Jbror no HUOKP. D1o
MO3BOJISIET CTYAEHTaM YBUJETh HPSIMYK CBS3b MEXKIy IapaMeTpaMHu pexuma U (UHAHCOBBIMU
pe3ynbTaTaMi  JAEATEIbHOCTH 3KOHOMMYECKOTO areHta. BakeH akIeHT Ha CpaBHUTEIbHbIN
MHCTUTYLIMOHAIBHBIN aHaliu3, KOTOPHIM MpearnojaraeT CONOCTaBJICHHE POCCUMCKUX (PUHAHCOBO-
HaJIOTOBBIX PEKHMMOB C aHAJIOTAaMH B JPYIrUX FOPUCIUKIHUSX, HalPUMEpP, OCOOBIMUA IKOHOMUYECKUMHU
3oHamu B Kurtae u A3uu unm npaBuiiaMu 00 0OCBOOOXICHHUH OT HAIoroo0I0keHus AuBuIeHI0B B EC,
YTO MO3BOJIAET BBIABUTH OOLME HKOHOMHUYECKHE 3aKOHOMEPHOCTH W HAllMOHAIbHBIE CIIELM(HUKH,
00yCIIOBJIGHHBIE Pa3NUYUsIMU B MHCTHTyTaX. Kypc HOIDKEH OnepaTMBHO MHTETPUPOBATh (POKYC Ha
TEKyLIyl0 MaKpPO3KOHOMHYECKYI0 M (DMCKAJIbHYIO IOJUTUKY, aHAIU3UPYS MOCIEIHHE U3MEHEHUS B
3aKOHOJATEJILCTBE HE KaK HOBOCTH, a KaK MPEIMET YKOHOMUYECKOMN OLIEHKH: KaKhe IeIH IpecieayeT
peryastop, Oyab TO COKpauleHHe aeduuuTa OroJKeTa, CTUMYIMPOBAHHWE MMIOPTO3aMEILEHUs I
JeTanu3alus TEHEBOIO CEKTOpa; KaKue BO3MOXHBI IOBEJACHYECKUE PEAKIUU CYOBEKTOB; KAaKOBBI
BEPOSATHBIE MaKpOdIKOHOMHUYECKHE d(dexkrsl Ha UHEOIANNIO, MHBECTHIIMU MU JIOXOAbI OMOJKETa.
HeobOxomumo Taroke BKIIOYEHHE STHUKO-?KOHOMUYECKOM JUCKYCCHHM, OOCYXKAAIOUEH UIEMMBI,
CBSI3aHHBIE C HAJOTOBBIMU pEXHMMaMH: CIPABEAJIUBO JIM JIBFTOTHOE HAJIOT0O00JIOKEHHE KPYIHOIO
MexayHapoaHoro IT-6u3Heca B 0COO0M SKOHOMMYECKOH 30HE MO CPaBHEHUIO C MaJIbIM TOPTOBHIM
MPEANPUATHEM Ha YIIPOILLIEHHON CUCTEME; KaK OalaHCUPOBATh MEXKAY CTUMYJIMPOBAHUEM HHBECTHULIUH
yepe3 YCKOPEHHYIO AaMOpTH3allMI0 M TEeKyIIMMH J0XOAaMH Orojkera aias (UHAHCHUPOBAHUA
COLIMAJIBHBIX 00513aTENbCTB; B KAKOM Mepe rocyapcTBO J10JKHO KOMIIEHCHUPOBATH Yepe3 ClelhalbHbIe
PEKUMBI CBOM MHCTHUTYLIHOHAIBHBIC HEAOCTATKH, TAKUE KaK BHICOKHE aJIMUHUCTPATHBHBIE Oapbephl
[AnekceitueBa, Ckyopuii, Yepkanms, 2019].

[lpennogaBanue npeamera «CyObeKThl HAJOTOBBIX OTHOUICHUNH U (PMHAHCOBO-HAJIOTOBBIE
PEXKUMBI» B COBPEMEHHOM KOHTEKCTE MPECTABIISIET CO00i opMUpOBaHUE Y OYAYIIMX SKOHOMHCTOB,
(PMHAHCUCTOB M IOPUCTOB LIEJIOCTHOIO CUCTEMHOIO BUJeHMs. Haor npencraer He Kak TEXHUYECKUI
cOOp, a Kak ILEHTPAJbHBIN Yy3€l, CBS3bIBAIOIIMI MHKPOIKOHOMUYECKHE HMHTEPECHl areHTOB C
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MaKpO’KOHOMHUYECKUMU  pe3yJlbTaTaMU W  CTpaTerMuyeckuMu I1ensiMud  pa3BUTHUS. CyOBEKTbI
OTHOIIEHUW — 3TO JAMHAMUYHBIE WTPOKM Ha IIOOAJBHOM II0JIe, YbM peIleHUus Bce OOJblle
ONpPENEISIOTC HE HAIMOHAJIBHBIMH, a HAJHAIMOHAJIBHBIMM HKOHOMHYECKMMH IPABUIIAMH.
@DUHaHCOBO-HAJIOTOBBIE PEKUMBI — 3TO HE 3aCTHIBUIMN HAaOOp JIBIOT, a KUBOW MHCTPYMEHTapHii,
IOCTOSIHHO ~aaNTUPYIOLUMIC MOJX JaBJICHMEM TEXHOJOTMUYECKUX HW3MEHEHMH, (HCKaIbHBIX
noTpeOHOCTEH M MEXIYHAPOIHBIX 00s3aTenbeTB. AKTyanmbHOCTh Kypca B 2020-e¢ romsl m paree
OIpesIeNsIeTCsl €ro CIOCOOHOCThIO [JaTh OTBEThl Ha BBI3OBBI 3MOXU: KaK oO0narate LUQPOBYIO
SKOHOMHKY, KaK COBMECTHUTb HAJOTOBBI CYBEPEHUTET C TIIIOOAIBHOW KOOpJMHAIIMEH, KaK depes
HAJIOTOBBIE MHCTPYMEHTHl CTUMYJIHMPOBATh HWHKIIO3UBHBIA M yCcTOM4YMBBIM pocT. llosTomy
KaueCTBEHHOE NpernojaBaHue 3TOro NpeaIMeTa, HaChlICHHOE INTYOOKUM 3KOHOMHYECKMM aHaJIM30M U
oOpalieHHOE K peajbHBIM MpoOJeMaM CeroJHSIIHEro JHS, SBISETCS BaKHEHIIMM BKIAJOM B
MOJATOTOBKY KaJpOB, CIIOCOOHBIX HE TOJIBKO NPHUMEHATb, HO M CO3MJAATENBHO pedopMUpoBaThH
(uCKalIbHbIE CHCTEMBI B YCIIOBUSIX HEONPENEICHHOCTH U OBICTPBIX U3MEHEHUH.

3aKJII04YeHne

[lpenonaBanue MUCHUIUIMHBI O CyOBEKTaX HAJOTOBBIX OTHONICHUN M (DMHAHCOBO-HAJIOTOBBIX
peKUMax B COBPEMEHHOW 00pa3oBaTEIbHON MapaurMe MepecTaeT OBbITh Y3KOMPOQeCCHOHATLHBIM
HABBIKOM U TpaHc(hopMuUpyeTcsi B GOPMHUPOBAHHNE KPUTHYECKOTO SKOHOMHYECKOTO MbImieHus. Kype
BBISIBJISICT HAJIOTOBYIO CHUCTEMY KaK CJIOXHBIHA, TUHAMHYHBIA U TMPOTHBOPEUYMBBIA OPraHU3M, IIIe
IOPUINYECKAE HOPMBI SIBIISTIOTCS JIMIIb TTOBEPXHOCTHBIM BBIPAKEHHEM TIIYOMHHBIX 3KOHOMHYECKUX
3aKOHOMEPHOCTEH, MOJIMTUYECKUX KOMIIPOMUCCOB M TEXHOJOTHMYECKUX BO3MOXKHOCTEH. KiroueBbm
BBIBOJIOM JUUISI CTYJICHTA JOJDKHO CTaTh TOHMMAaHUE, YTO HU OJTMH HAJIOTOBBINA PEXKUM U HH OJIH CTaTYC
CyOBbeKTa He SBJISIIOTCS HEUTPaJbHBIMU UJIM BEYHBIMU; OHU MIPEICTABIIAIOT COO0I BpeMeHHBIH OanaHc
CHI, 3aMKCUPOBAaHHBI B 3aKOHO/IATEIILCTBE B OTBET Ha KOHKPETHBIC YKOHOMHYECKHAE BBI30BBI — OY/Ib
TO HEOOXOAMMOCTh MOOMITM3AIINU PECYPCOB, CTUMYIHPOBAHUE MHBECTUIINN B TPHOPUTETHBIA CEKTOP
WJIM aJlalTalus K N100anbHOMY HaJOrOBOMY JIaBJICHHIO.

Hrorom ocBoeHMs MaTepuaia JOKHO CTaTh OCO3HAHHE TpeX (pyHIaMEeHTAIBHBIX MPUHIHIIOB. Bo-
NEPBBIX, MPUHIUIIA S3KOHOMUYECKOW OOYCIOBICHHOCTH: JI000€ (MCKATIBbHOE MPABHIIO MOPOXKAACT
IEMOYKY MOBEJACHUYECKUX PEAKIIMi SKOHOMHYECKHX areéHTOB, KOTOPBIE MOTYT KaK yCHJIUBAaTh, TaK W
MOJIHOCTBIO HHBEJIMPOBATH €r0 3asBJICHHbIC IeMW. BO-BTOPBIX, MNPUHIWIA IMHAMAYECKON
allaliTUBHOCTHU: B YCIOBUSX LU(POBON PEBOIIOIUY U II100aTIBHBIX pedopM, MOT00HBIX HHULIHATUBAM
OECD/G20, craObuibHOCTh HAJIOTOBBIX MPAaBHJI CTAHOBUTCS HJUTIO3MCH, IIEHHOCTh CIICIHAIMCTA
OTIpe/IeNSIeTCsl CIIOCOOHOCTHIO MPEABUACTh TPACKTOPHH W3MEHEHUH U O HUBATh KX MOCENCTBUS. B-
TPEThUX, NPHHIUNA CHCTEMHOH OTBETCTBEHHOCTH: IIPOCKTUPYS WM TPHUMEHsE (UHAHCOBO-
HAJIOTOBBIE PEXHMBI, DKOHOMHUCT, IOPHCT WJM YyIOpaBlieHEl] NPUHUMAET pEUIeHHs, KOTOPbIE
nepepacIpenelstoT OpeMst 1 BO3MOYKHOCTH B OOIIECTBE, BIUSS HA IOJITOCPOYHBIC TIEPCIIEKTUBBI pOCTa,
COLMAJTIBHYIO CIJIOYEHHOCTh U MEXKYHAPOJHYIO KOHKYPEHTOCITOCOOHOCTh CTPaHHI.
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Abstract
The article is devoted to the methodological and substantive aspects of teaching the
interdisciplinary course "Subjects of Tax Relations and Financial-Tax Regimes." The author
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substantiates the need to transition from a dogmatic presentation of legal norms to a deep economic
analysis that considers taxpayers as rational economic agents and tax regimes as dynamic tools of
fiscal and regulatory policy. The focus is on key economic determinants shaping the behavior of
subjects and the structure of regimes: tax base elasticity, public choice theory, agency problems,
stage of economic development, and international tax competition. Special emphasis is placed on
current challenges, which include the digitalization of the economy, erasing traditional criteria of
jurisdiction, and the global tax reform (OECD/G20 initiatives), establishing new rules of
international competition. The article proposes a teaching methodology that integrates economic
modeling, comparative institutional analysis, and discussion of ethical-economic dilemmas. It is
concluded that the aim of the course is to develop in future specialists a systemic vision of taxes as
acentral link connecting microeconomic decisions with macroeconomic outcomes and development
strategies in conditions of uncertainty and rapid transformations.
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